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OHV�SpULSKpULHV�JpRJUDSKLTXHV�HW�H[LVWHQWLHOOHV��(*������&H�SURFHVVXV�GRLW�VH�SRXUVXLYUH�GXUDQW
HW�DSUqV�OH�6\QRGH��FRPPH�pOpPHQW�FHQWUDO�GH�OD�YLH�IXWXUH�GH�O·eJOLVH��/·$PD]RQLH�DSSHOOH�XQH
UpSRQVH�FRQFUqWH�TXL�YLVH�OD�UpFRQFLOLDWLRQ�

¬

��¬¬¬¬¬�/·,QVWUXPHQWXP�/DERULV�FRPSRUWH�WURLV�SDUWLHV���OD�SUHPLqUH��UHJDUGHU�pFRXWHU��V·LQWLWXOH�/D
YRL[�GH�O·$PD]RQLH�HW�HOOH�D�SRXU�ÀQDOLWp�GH�SUpVHQWHU�OD�UpDOLWp�GX�WHUULWRLUH�HW�GH�VHV�SRSXODWLRQV�
'DQV�OD�GHX[LqPH�SDUWLH��eFRORJLH�LQWpJUDOH���OD�FODPHXU�GH�OD�WHUUH�HW�GHV�SDXYUHV��HVW�DERUGpH
OD�SUREOpPDWLTXH�pFRORJLTXH�HW�SDVWRUDOH�HW��GDQV�OD�WURLVLqPH�SDUWLH��eJOLVH�SURSKpWLTXH�HQ
$PD]RQLH���GpÀV�HW�HVSpUDQFHV��OHV�TXHVWLRQV�HFFOpVLRORJLTXHV�HW�SDVWRUDOHV�
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��¬¬¬¬¬�'H�OD�VRUWH��O·pFRXWH�GHV�SHXSOHV�HW�GH�OD�WHUUH�SDU�XQH�eJOLVH�DSSHOpH�j�rWUH�WRXMRXUV�SOXV
V\QRGDOH��FRPPHQFH�SDU�XQH�SULVH�GH�FRQWDFW�DYHF�OD�UpDOLWp�FRQWUDVWpH�G·XQH�$PD]RQLH�SOHLQH
GH�YLH�HW�GH�VDJHVVH��(OOH�FRQWLQXH�DYHF�O·pFRXWH�GH�OD�FODPHXU�SURYRTXpH�SDU�OD�GpIRUHVWDWLRQ�HW
OD�GHVWUXFWLRQ�GXHV�j�O·H[WUDFWLRQ�PLQLqUH��TXL�DSSHOOH�XQH�FRQYHUVLRQ�pFRORJLTXH�LQWpJUDOH��(W�HOOH
V·DFKqYH�SDU�OD�UHQFRQWUH�DYHF�OHV�FXOWXUHV�TXL�LQVSLUHQW�OHV�QRXYHDX[�FKHPLQV��OHV�GpÀV�HW�OHV
HVSRLUV�G·XQH�eJOLVH�©¬VDPDULWDLQH¬ª�TXL�YHXW�rWUH�SURSKpWLTXH�j�WUDYHUV�XQH�YpULWDEOH�FRQYHUVLRQ
SDVWRUDOH��(Q�VXLYDQW�OD�SURSRVLWLRQ�GX�5pVHDX�(FFOpVLDO�GH�OD�3DQDPD]RQLH��5(3$0���OH
GRFXPHQW�VH�VWUXFWXUH�VXU�OD�EDVH�GHV�WURLV�FRQYHUVLRQV�DX[TXHOOHV�QRXV�LQYLWH�OH�3DSH�)UDQoRLV
��OD�FRQYHUVLRQ�SDVWRUDOH��j�ODTXHOOH�LO�QRXV�DSSHOOH�GDQV�VRQ�([KRUWDWLRQ�$SRVWROLTXH�(YDQJHOLL
*DXGLXP��UHJDUGHU�pFRXWHU����OD�FRQYHUVLRQ�pFRORJLTXH�GpFULWH�SDU�O·(QF\FOLTXH�/DXGDWR�6L·��TXL
GRQQH�OH�FDS��MXJHU�DJLU����HW�OD�FRQYHUVLRQ�j�OD�V\QRGDOLWp�HFFOpVLDOH�JUkFH�j�OD�&RQVWLWXWLRQ
$SRVWROLTXH�(SLVFRSDOLV�&RPPXQLR��TXL�VWUXFWXUH�FHWWH�©¬PDUFKH�HQVHPEOH¬ª��MXJHU�DJLU���7RXW
FHOD�HQ�XQ�SURFHVVXV�G\QDPLTXH�G·pFRXWH�HW�GH�GLVFHUQHPHQW�GHV�QRXYHDX[�FKHPLQV�SDU
OHVTXHOV�O·eJOLVH�HQ�$PD]RQLH�DQQRQFHUD�O·eYDQJLOH�GH�-pVXV�&KULVW�GDQV�OHV�SURFKDLQHV
DQQpHV�

¬

, �3$57,(¬�¬�¬/$�92,;�'(�/·$0$=21,(
©¬,O�HVW�ERQ�TX·j�SUpVHQW�YRXV�YRXV�GpÀQLVVLH]�YRXV�PrPHV�HW¬QRXV�PRQWULH]�YRWUH�LGHQWLWp��1RXV
DYRQV�EHVRLQ�GH�YRXV�pFRXWHU�ª��)U�30�

¬

��¬¬¬¬¬�/·pYDQJpOLVDWLRQ�HQ�$PpULTXH�ODWLQH�IXW�XQ�GRQ�GH�OD�3URYLGHQFH�TXL�DSSHOOH�WRXV�OHV
KRPPHV�DX�VDOXW�GDQV�OH�&KULVW��(Q�GpSLW�GH�OD�FRORQLVDWLRQ�PLOLWDLUH��SROLWLTXH�HW�FXOWXUHOOH��HW
SOXV�HQFRUH�GH�OD�FXSLGLWp�HW�GH�O·DPELWLRQ�GHV�FRORQLVDWHXUV��GH�QRPEUHX[�PLVVLRQQDLUHV�RQW
GRQQp�OHXU�YLH�SRXU�WUDQVPHWWUH�O·eYDQJLOH��/H�VHQWLPHQW�PLVVLRQQDLUH�LQVSLUD�QRQ�VHXOHPHQW�OD
IRUPDWLRQ�GH�FRPPXQDXWpV�FKUpWLHQQHV��PDLV�DXVVL�XQH�OpJLVODWLRQ�FRPPH�OHV�/RLV�GHV�,QGHV�TXL
SURWpJHDLHQW�OD�GLJQLWp�GHV�DXWRFKWRQHV�FRQWUH�OHV�DEXV�VXU�OHXUV�SRSXODWLRQV�HW�OHXUV�WHUULWRLUHV�
'H�WHOV�DEXV�HQJHQGUqUHQW�GHV�EOHVVXUHV�GDQV�OHV�FRPPXQDXWpV�HW�DVVRPEULUHQW�OH�PHVVDJH�GH
OD�%RQQH�1RXYHOOH���IUpTXHPPHQW��O·DQQRQFH�GX�&KULVW�V·HIIHFWXD�GH�FRQQLYHQFH�DYHF�OHV
SRXYRLUV�TXL�H[SORLWDLHQW�OHV�UHVVRXUFHV�HW�RSSULPDLHQW�OHV�SHXSOHV�

¬

��¬¬¬¬¬�$XMRXUG·KXL��O·eJOLVH�D�O·RFFDVLRQ�KLVWRULTXH�GH�VH�GpPDUTXHU�FODLUHPHQW�GHV�QRXYHOOHV
SXLVVDQFHV�FRORQLVDWULFHV�HQ�pFRXWDQW�OHV�SHXSOHV�DPD]RQLHQV�DÀQ�GH�SRXYRLU�H[HUFHU�VRQ�U{OH
SURSKpWLTXH�GH�PDQLqUH�WUDQVSDUHQWH��/D�FULVH�VRFLR�HQYLURQQHPHQWDOH�RXYUH�GH�QRXYHOOHV
RSSRUWXQLWpV�SRXU�SUpVHQWHU�OH�&KULVW�GDQV�WRXWH�VD�SXLVVDQFH�OLEpUDWULFH�HW�KXPDQLVDQWH��&H
SUHPLHU�FKDSLWUH�V·DUWLFXOH�DXWRXU�GH�TXDWUH�FRQFHSWV�LQWLPHPHQW�OLpV�HQWUH�HX[¬��OD�YLH��OH
WHUULWRLUH��OH�WHPSV�HW�OH�GLDORJXH��SDU�OHVTXHOV�O·eJOLVH�SHXW�V·LQFDUQHU�GDQV�VRQ�YLVDJH
DPD]RQLHQ�HW�PLVVLRQQDLUH�

¬

qUH
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&KDSLWUH�,¬¬

9LH
©¬-H�VXLV�YHQX�SRXU�TXH�OHV�KRPPHV�DLHQW�OD�YLH�HW�TX·LOV�O·DLHQW�HQ�DERQGDQFH�ª��-Q��������

¬

$PD]RQLH��VRXUFH�GH�YLH
¬

��¬¬¬¬¬�&H�6\QRGH�VH�GpYHORSSH�DXWRXU�GH�FHWWH�QRWLRQ�FHQWUDOH�TX·HVW�OD�YLH���OD�YLH�GX�WHUULWRLUH
DPD]RQLHQ�HW�GH�VHV�SRSXODWLRQV��OD�YLH�GH�O·eJOLVH��OD�YLH�GH�OD�SODQqWH��&RPPH�OH�UHÁqWHQW�OHV
FRQVXOWDWLRQV�GHV�FRPPXQDXWpV�DPD]RQLHQQHV��OD�YLH�HQ�$PD]RQLH�V·LGHQWLÀH��HQWUH�DXWUHV��j
O·HDX��/H�ÁHXYH�$PD]RQH�HVW�FRPPH�XQH�DUWqUH�GX�FRQWLQHQW�HW�GX�PRQGH¬��LO�FRXOH�FRPPH�OHV
YHLQHV�GH�OD�ÁRUH�HW�GH�OD�IDXQH�GX�WHUULWRLUH��FRPPH�OD�IRQWDLQH�GH�VHV�SHXSOHV��GH�VHV�FXOWXUHV
HW�GH�VHV�H[SUHVVLRQV�VSLULWXHOOHV��&RPPH�GDQV�O·eGHQ��*Q��������O·HDX�HVW�VRXUFH�GH�YLH��PDLV
HQ�PrPH�WHPSV�XQ�OLHQ�HQWUH�VHV�GLIIpUHQWHV�PDQLIHVWDWLRQV�GH�YLH��R��WRXW�HVW�UHOLp��FI��/6����
��������������������©¬/H�ÁHXYH�QH�QRXV�VpSDUH�SDV��LO�QRXV�XQLW��LO�QRXV�DLGH�j�YLYUH�HQVHPEOH
SDUPL�OHV�GLIIpUHQWHV�ODQJXHV�HW�FXOWXUHV¬ª�

¬

��¬¬¬¬¬�/H�EDVVLQ�GX�ÁHXYH�$PD]RQH�HW�OHV�IRUrWV�WURSLFDOHV�TXL�OH�ERUGHQW�QRXUULVVHQW�OHV�VROV�HW
UpJXOHQW��j�WUDYHUV�OH�UHF\FODJH�GH�O·KXPLGLWp��OHV�F\FOHV�GH�O·HDX��GH�O·pQHUJLH�HW�GX�JD]
FDUERQLTXH�DX�QLYHDX�SODQpWDLUH���OXL�VHXO��OH�ÁHXYH�$PD]RQH�GpYHUVH�FKDTXH�DQQpH�GDQV
O·RFpDQ�$WODQWLTXH�����GX�WRWDO�GH�O·HDX�GRXFH�GH�OD�SODQqWH� �&·HVW�SRXUTXRL�O·$PD]RQLH�HVW
HVVHQWLHOOH�SRXU�OD�UpSDUWLWLRQ�GHV�SUpFLSLWDWLRQV�GDQV�G·DXWUHV�UpJLRQV�UHFXOpHV�G·$PpULTXH�GX
6XG�HW�FRQWULEXH�DXVVL�DX[�JUDQGV�PRXYHPHQWV�GH�O·DLU�DXWRXU�GH�OD�SODQqWH��(OOH�QRXUULW
pJDOHPHQW�OD�QDWXUH��OD�YLH�HW�OHV�FXOWXUHV�GH�PLOOLHUV�GH�FRPPXQDXWpV�DXWRFKWRQHV��SD\VDQV�
DIUR�GHVFHQGDQWV��ULYHUDLQV�HW�JHQV�GHV�YLOOHV��0DLV�LO�IDXW�VRXOLJQHU�TXH��VHORQ�OHV�H[SHUWV
LQWHUQDWLRQDX[��O·$PD]RQLH�HVW�OD�VHFRQGH�UpJLRQ�OD�SOXV�YXOQpUDEOH�GH�OD�SODQqWH��DSUqV
O·$UFWLTXH��j�FDXVH�GX�FKDQJHPHQW�FOLPDWLTXH�G·RULJLQH�DQWKURSLTXH�

¬

���¬�/H�WHUULWRLUH�GH�O·$PD]RQLH�FRPSUHQG�XQH�SDUWLH�GX�%UpVLO��DLQVL�TXH�OD�%ROLYLH��OH�3pURX�
O·eTXDWHXU��OD�&RORPELH��OH�9HQH]XHOD��OD�*X\DQD��OH�6XULQDPH�HW�OD�*X\DQH�IUDQoDLVH��SRXU�XQH
VXSHUÀFLH�GH������PLOOLRQV�GH�NLORPqWUHV�FDUUpV�TXL�VH�VLWXH�DX�F±XU�GH�O·$PpULTXH�GX�6XG��/HV
IRUrWV�DPD]RQLHQQHV�FRXYUHQW�DSSUR[LPDWLYHPHQW������PLOOLRQV�GH�NP ��FH�TXL�UHSUpVHQWH����
GH�OD�IRUrW�WURSLFDOH�JOREDOH��&·HVW�j�SHLQH�������GH�O·HQVHPEOH�GHV�WHUUHV�pPHUJpHV�GH�OD
SODQqWH��TXL�RFFXSHQW��HOOHV������PLOOLRQV�GH�NLORPqWUHV�FDUUpV��VRLW�HQYLURQ�����GH�OD�VXUIDFH�GH
QRWUH�SODQqWH��/H�WHUULWRLUH�DPD]RQLHQ�FRQWLHQW�XQH�GHV�ELRVSKqUHV�JpRORJLTXHPHQW�OHV�SOXV
ULFKHV�HW�FRPSOH[HV�GH�OD�SODQqWH��/D�VXUDERQGDQFH�QDWXUHOOH�G·HDX��GH�FKDOHXU�HW�G·KXPLGLWp�IDLW
TXH�OHV�pFRV\VWqPHV�GH�O·$PD]RQLH�DEULWHQW�HQYLURQ����j�����GH�OD�ELRGLYHUVLWp�WHUUHVWUH�
UHWHQDQW�HQWUH�����PLOOH�HW�����PLOOH�PLOOLRQV�GH�WRQQHV�GH�JD]�FDUERQLTXH�FKDTXH�DQQpH�

>�@

>�@

�
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¬

9LH�HQ�DERQGDQFH
¬

���¬�-pVXV�RIIUH�XQH�YLH�HQ�SOpQLWXGH��FI��-Q����������XQH�YLH�SOHLQH�HQ�'LHX��XQH�YLH�VDOYLÀTXH
�]Ŀď���TXL�FRPPHQFH�GqV�OD�FUpDWLRQ�HW�TXL�VH�PDQLIHVWH�GDQV�FH�TXH�OD�YLH�D�GH�SOXV�pOpPHQWDLUH
�ELRV���(Q�$PD]RQLH��FHOOH�FL�VH�SHUoRLW�j�WUDYHUV�XQH�DERQGDQWH�ELRGLYHUVLWp�HW�GDQV�OHV�FXOWXUHV�
&·HVW�j�GLUH�XQH�YLH�SOHLQH�HW�LQWpJUDOH��XQH�YLH�TXL�FKDQWH��XQH�K\PQH�j�OD�YLH��FRPPH�OH�FKDQW
GHV�ULYLqUHV��&·HVW�XQH�YLH�TXL�GDQVH�HW�TXL�UHSUpVHQWH�OH�GLYLQ��DLQVL�TXH�QRWUH�UHODWLRQ�j�OXL�
©¬1RWUH�VHUYLFH�SDVWRUDO¬ª��FRPPH�O·DIÀUPqUHQW�OHV�pYrTXHV�j�$SDUHFLGD��HVW�XQ�VHUYLFH�©¬GH�OD
YLH�GDQV�WRXWH�VD�SOpQLWXGH�SRXU�OHV�SHXSOHV�LQGLJqQHV�>TXL@�H[LJH�G·DQQRQFHU�-pVXV�&KULVW�HW�OD
%RQQH�1RXYHOOH�GX�5R\DXPH�GH�'LHX��GH�GpQRQFHU�OHV�VLWXDWLRQV�GH�SpFKp��OHV�VWUXFWXUHV�GH
PRUW��OD�YLROHQFH�HW�OHV�LQMXVWLFHV�LQWHUQHV�HW�H[WHUQHV��G·HQFRXUDJHU�OH�GLDORJXH�LQWHUFXOWXUHO�
LQWHUUHOLJLHX[�HW�±FXPpQLTXH¬ª��'$S��������OD�OXPLqUH�GH�-pVXV�&KULVW�OH�9LYDQW��$S��������
SOpQLWXGH�GH�OD�UpYpODWLRQ��'9�����QRXV�IDLVRQV�OH�FKRL[�GH�FHWWH�DQQRQFH�HW�GH�FHWWH
GpQRQFLDWLRQ�

¬

/H�´�ELHQ�YLYUH�µ
¬

���¬�/D�UHFKHUFKH�GH�OD�YLH�HQ�DERQGDQFH�FKH]�OHV�SHXSOHV�DXWRFKWRQHV�DPD]RQLHQV�VH
FRQFUpWLVH�GDQV�FH�TX·LOV�DSSHOOHQW�OH�´�ELHQ�YLYUH�µ�>�@�,O�V·DJLW�GH�YLYUH�HQ�©¬KDUPRQLH�DYHF�VRL�
PrPH��DYHF�OD�QDWXUH��DYHF�OHV�rWUHV�KXPDLQV�HW�DYHF�O·rWUH�VXSUrPH��FDU�LO�H[LVWH�XQH
LQWHUUHODWLRQ�HQWUH�WRXV�OHV�pOpPHQWV�GX�FRVPRV��R��SHUVRQQH�Q·H[FOXW�SHUVRQQH�HW�GDQV�OHTXHO�LO
HVW�SRVVLEOH�GH�IRUJHU�HQWUH�WRXV�XQ�SURMHW�GH�YLH�HQ�SOpQLWXGH�ª��

¬

���¬�&HWWH�FRPSUpKHQVLRQ�GH�OD�YLH�VH�FDUDFWpULVH�SDU�OHV�OLHQV�HW�O·KDUPRQLH�GHV�UHODWLRQV�HQWUH
O·HDX��OH�WHUULWRLUH�HW�OD�QDWXUH��OD�YLH�FRPPXQDXWDLUH�HW�OD�FXOWXUH��'LHX�HW�OHV�GLYHUVHV�IRUFHV
VSLULWXHOOHV��3RXU�HX[��´�ELHQ�YLYUH�µ�F·HVW�FRPSUHQGUH�OD�FHQWUDOLWp�GX�FDUDFWqUH�UHODWLRQQHO�
WUDQVFHQGDQW�GHV�rWUHV�KXPDLQV�HW�GH�OD�FUpDWLRQ�HW�VXSSRVH�XQ�´�ELHQ�IDLUH�µ��2Q�QH�SHXW�SDV
VpSDUHU�OHV�GLPHQVLRQV�PDWpULHOOHV�HW�VSLULWXHOOHV��&HWWH�PRGDOLWp�LQWpJUDOH�V·H[SULPH�GDQV�OHXU
PDQLqUH�VSpFLÀTXH�GH�V·RUJDQLVHU��TXL�SDUW�GH�OD�IDPLOOH�HW�GH�OD�FRPPXQDXWp�SRXU�HQJOREHU�XQ
XVDJH�UHVSRQVDEOH�GH�WRXV�OHV�ELHQV�GH�OD�FUpDWLRQ��&HUWDLQV�G·HQWUH�HX[�SDUOHQW�GX
FKHPLQHPHQW�YHUV�OD�´�WHUUH�VDQV�PDX[�µ�RX�G·XQH�UHFKHUFKH�GH�´�OD�FROOLQH�VDFUpH�µ��LPDJHV�TXL
UHÁqWHQW�OH�PRXYHPHQW�HW�OD�QRWLRQ�FRPPXQDXWDLUH�GH�O·H[LVWHQFH�

¬

9LH�PHQDFpH
¬



��������� LQVWUXPHQWXP�ODERULV�SRXU�OH�6\QRGH�VXU�O
$PD]RQLH

ZZZ�VLQRGRDPD]RQLFR�YD�FRQWHQW�VLQRGRDPD]RQLFR�IU�GRFXPHQWV��LQVWUXPHQWXP�ODERULV��KWPO �����

���¬�0DLV�OD�YLH�HQ�$PD]RQLH�HVW�PHQDFpH�SDU�OD�GHVWUXFWLRQ�HW�O·H[SORLWDWLRQ�GH�O·HQYLURQQHPHQW�
SDU�OD�YLRODWLRQ�V\VWpPDWLTXH�GHV�GURLWV�GH�O·KRPPH�OHV�SOXV�IRQGDPHQWDX[�GH�OD�SRSXODWLRQ
DPD]RQLHQQH��(Q�SDUWLFXOLHU��OD�YLRODWLRQ�GHV�GURLWV�GHV�SHXSOHV�DXWRFKWRQHV��WHO�TXH�OH�GURLW�DX
WHUULWRLUH��j�O·DXWRGpWHUPLQDWLRQ��j�OD�GpOLPLWDWLRQ�GHV�WHUUHV��DLQVL�TXH�OH�GURLW�j�rWUH�FRQVXOWpV�HW
OH�GURLW�DX�FRQVHQWHPHQW�SUpDODEOH��6HORQ�OHV�FRPPXQDXWpV�TXL�RQW�SDUWLFLSp�j�FHWWH�pFRXWH
V\QRGDOH��OD�PHQDFH�TXL�SqVH�FRQWUH�OD�YLH�SURYLHQW�G·LQWpUrWV�pFRQRPLTXHV�HW�SROLWLTXHV�GHV
VHFWHXUV�GRPLQDQWV�GH�OD�VRFLpWp�DFWXHOOH��HQ�SDUWLFXOLHU�GHV�HQWUHSULVHV�G·H[WUDFWLRQ�PLQLqUH�
VRXYHQW�GH�FRQQLYHQFH�RX�DYHF�OD�SHUPLVVLYLWp�GHV�JRXYHUQHPHQWV�ORFDX[��QDWLRQDX[�HW�GHV
DXWRULWpV�WUDGLWLRQQHOOHV��GH�FHV�PrPHV�DXWRFKWRQHV���&RPPH�O·DIÀUPH�OH�3DSH�)UDQoRLV��FHX[
TXL�SRXUVXLYHQW�FHV�LQWpUrWV�VHPEOHQW�rWUH�GpFRQQHFWpV�RX�LQGLIIpUHQWV�DX[�FULV�GHV�SDXYUHV�GH�OD
WHUUH��FI��/6���������

¬

���¬�'·DSUqV�FH�TXL�UHVVRUW�GHV�PXOWLSOHV�FRQVXOWDWLRQV�HIIHFWXpHV�GDQV�GH�QRPEUHXVHV�UpJLRQV
DPD]RQLHQQHV��OHV�FRPPXQDXWpV�FRQVLGqUHQW�TXH�OD�YLH�HQ�$PD]RQLH�HVW�VXUWRXW�PHQDFpH�SDU��
�D��OD�FULPLQDOLVDWLRQ�HW�OHV�DVVDVVLQDWV�GH�GLULJHDQWV�HW�GH�GpIHQVHXUV�GX�WHUULWRLUH����E�
O·DSSURSULDWLRQ�HW�OD�SULYDWLVDWLRQ�GHV�ELHQV�QDWXUHOV��FRPPH�O·HDX����F��OHV�FRQFHVVLRQV�IRUHVWLqUHV
OpJDOHV�HW�O·HQWUpH�G·H[SORLWDQWV�LOOpJDX[����G��OD�FKDVVH�HW�OD�SrFKH�SUpGDWULFHV��SULQFLSDOHPHQW
GDQV�OHV�ÁHXYHV����H��OHV�PpJDSURMHWV���K\GURpOHFWULTXHV��FRQFHVVLRQV�IRUHVWLqUHV�SRXU�OD
SURGXFWLRQ�GH�PRQRFXOWXUHV��OD�FRQVWUXFWLRQ�GH�URXWHV��GH�YRLHV�IHUUpHV��OH�GpYHORSSHPHQW�GH
SURMHWV�PLQLHUV�HW�SpWUROLHUV����I��OD�FRQWDPLQDWLRQ�SURYRTXpH�SDU�WRXWH�O·LQGXVWULH�H[WUDFWLYH�TXL
HQWUDvQH�GHV�SUREOqPHV�HW�GHV�PDODGLHV��VXUWRXW�FKH]�OHV�HQIDQWV�HW�OHV�MHXQHV����J��OH�WUDÀF�GH
GURJXH��¬��K��OHV�SUREOqPHV�VRFLDX[�OLpV�j�FHV�GDQJHUV��FRPPH�O·DOFRROLVPH��OD�YLROHQFH�HQYHUV
OHV�IHPPHV��OH�WUDYDLO�VH[XHO��OH�WUDÀF�GH�SHUVRQQHV��OD�SHUWH�GH�OHXU�FXOWXUH�G·RULJLQH�HW�GH�OHXU
LGHQWLWp��ODQJXH��SUDWLTXHV�VSLULWXHOOHV�HW�FRXWXPHV���HW�WRXWHV�FRQGLWLRQV�GH�SDXYUHWp�DX[TXHOOHV
VRQW�FRQGDPQpV�OHV�SHXSOHV�G·$PD]RQLH��FI��)U�30��

¬

���¬�$FWXHOOHPHQW��OH�FKDQJHPHQW�FOLPDWLTXH�HW�O·DXJPHQWDWLRQ�GHV�LQWHUYHQWLRQV�KXPDLQHV
�GpIRUHVWDWLRQ��LQFHQGLHV�HW�FKDQJHPHQW�G·XWLOLVDWLRQ�GX�VRO��VRQW�HQ�WUDLQ�GH�FRQGXLUH�O·$PD]RQLH
YHUV�XQ�SRLQW�GH�QRQ�UHWRXU��FRPSWH�WHQX�GHV�WDX[�pOHYpV�GH�GpIRUHVWDWLRQ��GHV�GpSODFHPHQWV
IRUFpV�GH�SRSXODWLRQ��DLQVL�TXH�OD�SROOXWLRQ��TXL�PHWWHQW�HQ�GDQJHU�VRQ�pFRV\VWqPH�HW�TXL
H[HUFHQW�XQH�SUHVVLRQ�VXU�OHV�FXOWXUHV�ORFDOHV��'HV�VHXLOV�GH�UpFKDXIIHPHQW�GH�� &�RX�XQH
GpIRUHVWDWLRQ�GH�����VRQW�GHV�´�SRLQWV�G·LQÁH[LRQ�µ�GX�ELRPH�DPD]RQLHQ�YHUV�OD�GpVHUWLÀFDWLRQ�
FH�TXL�VLJQLÀH�XQH�WUDQVLWLRQ�YHUV�XQ�QRXYHDX�VWDGH�ELRORJLTXH�JpQpUDOHPHQW�LUUpYHUVLEOH��,O�HVW
SUpRFFXSDQW�GH�QRV�MRXUV�G·DWWHLQGUH�XQ�VHXLO�GH�GpIRUHVWDWLRQ�VLWXp�HQWUH����HW�����

¬

'pIHQGUH�OD�YLH��FRPEDWWUH�O·H[SORLWDWLRQ
¬

R�
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���¬�/HV�FRPPXQDXWpV�FRQVXOWpHV�RQW�DXVVL�VRXOLJQp�OH�OLHQ�HQWUH�FH�TXL�PHQDFH�OD�YLH
ELRORJLTXH�HW�FH�TXL�PHQDFH�OD�YLH�VSLULWXHOOH��G·R��XQH�PHQDFH�LQWpJUDOH��/HV�LPSDFWV�SURYRTXpV
SDU�OD�GHVWUXFWLRQ�PXOWLIRUPH�GX�EDVVLQ�SDQDPD]RQLTXH�HQJHQGUHQW�XQ�GpVpTXLOLEUH�j�OD�IRLV
ORFDO�HW�JOREDO�GHV�WHUULWRLUHV��DX�QLYHDX�GHV�VDLVRQV�HW�GX�FOLPDW��7RXW�FHOD�DIIHFWH�QRWDPPHQW�OD
G\QDPLTXH�GH�IHUWLOLWp�HW�GH�UHSURGXFWLRQ�GH�OD�IDXQH�HW�GH�OD�ÁRUH�HW��j�OHXU�WRXU��WRXWHV�OHV
FRPPXQDXWpV�DPD]RQLHQQHV��3DU�H[HPSOH��OD�GHVWUXFWLRQ�HW�OD�SROOXWLRQ�GH�OD�QDWXUH�DIIHFWHQW�OD
SURGXFWLRQ��O·DFFqV�HW�OD�TXDOLWp�GHV�DOLPHQWV��(Q�FH�VHQV��SRXU�SURWpJHU�OD�YLH�HW�OH�´�ELHQ�YLYUH�µ
G·XQH�PDQLqUH�UHVSRQVDEOH��LO�HVW�XUJHQW�GH�UpDJLU�IDFH�j�FHV�PHQDFHV��IDFH�j�FHV�DJUHVVLRQV�HW
IDFH�j�O·LQGLIIpUHQFH��/D�SURWHFWLRQ�GH�OD�YLH�V·RSSRVH�j�OD�FXOWXUH�GX�GpFKHW��GX�PHQVRQJH��GH
O·H[SORLWDWLRQ�HW�GH�O·RSSUHVVLRQ��(Q�PrPH�WHPSV��FHOD�VXSSRVH�GH�V·RSSRVHU�j�XQH�YLVLRQ
LQVDWLDEOH�GH�OD�FURLVVDQFH�LOOLPLWpH��GH�O·LGROkWULH�GH�O·DUJHQW��j�XQ�PRQGH�GpFRQQHFWp��GH�VHV
UDFLQHV��GH�VRQ�HQYLURQQHPHQW���j�XQH�FXOWXUH�GH�PRUW��%UHI��OD�GpIHQVH�GH�OD�YLH�LPSOLTXH�OD
GpIHQVH�GX�WHUULWRLUH��GH�VHV�UHVVRXUFHV�RX�GHV�ELHQV�QDWXUHOV��PDLV�DXVVL�GH�OD�YLH�HW�GH�OD
FXOWXUH�GHV�SHXSOHV��TXL�SDVVH�SDU�OH�UHQIRUFHPHQW�GH�OHXU�RUJDQLVDWLRQ��OD�SOHLQH�H[LJLELOLWp�GH
OHXUV�GURLWV�HW�OD�SRVVLELOLWp�G·rWUH�pFRXWpV��$LQVL�OH�GHPDQGHQW�OHV�DXWRFKWRQHV�VHORQ�OHXUV
SURSUHV�PRWV��©¬QRXV�OHV�DXWRFKWRQHV�GH�*XDYLDUH��&RORPELH��QRXV�VRPPHV�IDLVRQV�SDUWLH�GH�OD
QDWXUH�FDU�QRXV�VRPPHV�HDX��DLU��WHUUH�HW�YLH�GH�O·HQYLURQQHPHQW�FUpp�SDU�'LHX��3DU�FRQVpTXHQW�
QRXV�GHPDQGRQV�TXH�FHVVHQW�OHV�PDXYDLV�WUDLWHPHQWV�HW�OHV�H[WHUPLQDWLRQV�GH�OD�´�0qUH�7HUUH�µ�
/D�WHUUH�D�GX�VDQJ�HW�VDLJQH�HQ�FH�PRPHQW��OHV�PXOWLQDWLRQDOHV�RQW�FRXSp�OHV�YHLQHV�GH�QRWUH�´
0qUH�7HUUH�µ��1RXV�YRXORQV�TXH�QRWUH�FUL�DXWRFKWRQH�VRLW�HQWHQGX�GDQV�OH�PRQGH�HQWLHU¬ª��

¬

8Q�FUL�SRXU�YLYUH
¬

���¬�/HV�PHQDFHV�HW�DJUHVVLRQV�FRQWUH�OD�YLH�HQJHQGUHQW�OHV�FULV�GHV�SHXSOHV�HW�GH�OD�WHUUH��(Q
SDUWDQW�GH�FHV�FULV�FRPPH�OLHX�WKpRORJLTXH��j�SDUWLU�GHVTXHOV�LO�IDXW�SHQVHU�OD�IRL���RQ�SHXW
HQWUHSUHQGUH�GHV�FKHPLQV�GH�FRQYHUVLRQ��GH�FRPPXQLRQ�HW�GH�GLDORJXH��GHV�FKHPLQV�GH�O·(VSULW�
GHV�FKHPLQV�G·DERQGDQFH�HW�GH�´�ELHQ�YLYUH�µ��/·LPDJH�GH�OD�YLH�HW�GX�´�ELHQ�YLYUH�µ�FRPPH�´
FKHPLQ�YHUV�OD�FROOLQH�VDFUpH�µ�LPSOLTXH�XQH�FRPPXQLRQ�DYHF�OHV�FR�SqOHULQV�HW�DYHF�OD�QDWXUH
GDQV�VRQ�HQVHPEOH��F·HVW�j�GLUH�XQ�FKHPLQ�G·LQWpJUDWLRQ�DYHF�O·DERQGDQFH�GH�OD�YLH��DYHF
O·KLVWRLUH�HW�DYHF�O·DYHQLU��&HV�QRXYHDX[�FKHPLQV�VRQW�GHYHQXV�QpFHVVDLUHV�FDU�OHV�JUDQGHV
GLVWDQFHV�JpRJUDSKLTXHV�HW�OD�PpJD�GLYHUVLWp�FXOWXUHOOH�GH�O·$PD]RQLH�FRQVWLWXHQW�GHV�UpDOLWpV
TXL�QH�VRQW�SDV�HQFRUH�SULVHV�HQ�FRPSWH�GDQV�OH�GRPDLQH�SDVWRUDO��&HV�QRXYHDX[�FKHPLQV�VH
EDVHQW�©¬VXU�GHV�UHODWLRQV�LQWHUFXOWXUHOOHV�GDQV�OHVTXHOV�OD�GLYHUVLWp�Q·HVW�SDV�XQH�PHQDFH��QH
MXVWLÀH�DXFXQH�KLpUDUFKLH�GH�SRXYRLU�GHV�XQV�VXU�OHV�DXWUHV��PDLV�RXYUH�XQH�SRVVLELOLWp�GH
GLDORJXH�HQWUH�GHV�YLVLRQV�FXOWXUHOOHV�GLIIpUHQWHV��GH�FpOpEUDWLRQ��G·LQWHUUHODWLRQ�HW�GH
UHQRXYHOOHPHQW�GH�O·HVSpUDQFH¬ª��'$S������

¬

&KDSLWUH�,,
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7HUULWRLUH
©¬5HWLUH�WHV�VDQGDOHV�GH�WHV�SLHGV��FDU�OH�OLHX�R��WX�WH�WLHQV�HVW�XQH�WHUUH�VDLQWH¬ª��([������

¬

7HUULWRLUH��YLH�HW�UpYpODWLRQ�GH�'LHX
¬

���¬�(Q�$PD]RQLH��OD�YLH�HVW�LQVpUpH�GDQV�OH�WHUULWRLUH��OLpH�HW�LQWpJUpH�j�OXL��FDU�HQ�WDQW�TX·HVSDFH
SK\VLTXH�YLWDO�HW�QRXUULFLHU��FHOXL�FL�FRQVWLWXH�OD�FRQGLWLRQ�GH�SRVVLELOLWp��OD�QRXUULWXUH�HW�OD�OLPLWH�GH
OD�YLH��'H�SOXV��QRXV�SRXYRQV�GLUH�TXH�O·$PD]RQLH�²�FRPPH�WRXW�DXWUH�HVSDFH�WHUULWRULDO
DXWRFKWRQH�RX�FRPPXQDXWDLUH�²�Q·HVW�SDV�VHXOHPHQW�XQ�XEL��XQ�HVSDFH�JpRJUDSKLTXH���PDLV
pJDOHPHQW�XQ�TXLG��F·HVW�j�GLUH�XQ�OLHX�TXL�D�XQ�VHQV�SRXU�OD�IRL�RX�O·H[SpULHQFH�GH�'LHX�GDQV
O·KLVWRLUH��/H�WHUULWRLUH�HVW�XQ�OLHX�WKpRORJLTXH�j�SDUWLU�GXTXHO�OD�IRL�HVW�YpFXH¬��LO�HVW�DXVVL�XQH
VRXUFH�SDUWLFXOLqUH�GH�OD�UpYpODWLRQ�GH�'LHX��&HV�HVSDFHV�VRQW�GHV�OLHX[�pSLSKDQLTXHV�R��VH
PDQLIHVWH�OD�UpVHUYH�GH�YLH�HW�GH�VDJHVVH�SRXU�OD�SODQqWH��XQH�YLH�HW�XQH�VDJHVVH�TXL�SDUOHQW�GH
'LHX��(Q�$PD]RQLH�VH�PDQLIHVWHQW�OHV�´FDUHVVHV�GH�'LHXµ�TXL�V·LQFDUQH�GDQV�O·KLVWRLUH��/6�����

¬

8Q�WHUULWRLUH�R��WRXW�HVW�OLp
¬

���¬�8QH�YLVLRQ�FRQWHPSODWLYH��DWWHQWLYH�HW�UHVSHFWXHXVH�GHV�IUqUHV�HW�V±XUV�KXPDLQV�HW�GH�OD
QDWXUH�²�GX�IUqUH�DUEUH��GH�OD�V±XU�ÁHXU��GHV�IUqUHV�RLVHDX[��GHV�IUqUHV�SRLVVRQV�HW�PrPH�GHV
SHWLWHV�V±XUV�FRPPH�OHV�IRXUPLV��OHV�ODUYHV��OHV�FKDPSLJQRQV�RX�OHV�LQVHFWHV��FI��/6������²
SHUPHW�DX[�FRPPXQDXWpV�DPD]RQLHQQHV�GH�GpFRXYULU�TXH�WRXW�HVW�OLp��GH�GRQQHU�GH�OD�YDOHXU�j
WRXWH�FUpDWXUH��GH�YRLU�OH�P\VWqUH�GH�OD�EHDXWp�GH�'LHX�TXL�VH�UpYqOH�HQ�HOOHV��FI��/6���������HW�GH
YLYUH�HQVHPEOH�DPLFDOHPHQW�

¬

���¬�6XU�OH�WHUULWRLUH�DPD]RQLHQ��DXFXQH�SDUWLH�QH�SHXW�VXEVLVWHU�SDU�HOOH�PrPH�HW�HQ�pWDQW
VHXOHPHQW�UHOLpH�j�O·H[WpULHXU��PDLV�OHV�GLPHQVLRQV�TXL�H[LVWHQW�VRQW�HQ�UHODWLRQ�FRQVWLWXWLYH�OHV
XQHV�DYHF�OHV�DXWUHV��HQ�IRUPDQW�XQ�HQVHPEOH�YLWDO��&·HVW�SRXUTXRL�OH�WHUULWRLUH�DPD]RQLHQ�RIIUH
XQ�HQVHLJQHPHQW�YLWDO�SRXU�FRPSUHQGUH�GDQV�XQH�SHUVSHFWLYH�LQWpJUDOH�QRV�UHODWLRQV�DYHF�OHV
DXWUHV��DYHF�OD�QDWXUH�HW�DYHF�'LHX��FRPPH�O·DIÀUPH�OH�3DSH�)UDQoRLV��FI��/6�����

¬

/D�EHDXWp�G·XQ�WHUULWRLUH�PHQDFp
¬

���¬�(Q�FRQWHPSODQW�OD�EHDXWp�GX�WHUULWRLUH�DPD]RQLHQ��QRXV�GpFRXYURQV�O·±XYUH�PDJLVWUDOH�GH�OD
FUpDWLRQ�GX�'LHX�GH�OD�9LH��6HV�KRUL]RQV�LQÀQLV�G·XQH�EHDXWp�VDQV�OLPLWH�VRQW�XQ�FKDQW��XQH
K\PQH�DX�&UpDWHXU��©¬6HLJQHXU��PRQ�'LHX��WX�HV�VL�JUDQG���5HYrWX�GH�JORLUH�HW�GH�VSOHQGHXU�
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GUDSp�GDQV�XQ�PDQWHDX�GH�OXPLqUH¬ª��3V���������������6RQ�H[SUHVVLRQ�GH�OD�YLH�VRXV�GH
PXOWLSOHV�IRUPHV�HVW�XQH�PRVDwTXH�GX�'LHX�TXL�QRXV�UHPHW�XQ�©¬KpULWDJH�JUDWXLW�TXH�QRXV
UHFHYRQV�SRXU�OH�SURWpJHU��FRPPH�XQ�HVSDFH�SUpFLHX[�GH�OD�FRQYLYLDOLWp�KXPDLQH¬ª�HW�OD
UHVSRQVDELOLWp�SDUWDJpH�©¬SRXU�OH�ELHQ�GH�WRXV¬ª��'$S���������3XHUWR�0DOGRQDGR��OH�3DSH
)UDQoRLV�QRXV�D�LQYLWpV�j�GpIHQGUH�FHWWH�UpJLRQ�HQ�GDQJHU��SRXU�OD�SUpVHUYHU�HW�OD�UHVWDXUHU�SRXU
OH�ELHQ�GH�WRXV��HW�QRXV�D�GRQQp�O·HVSpUDQFH�HQ�QRV�FDSDFLWpV�GH�FRQVWUXLUH�OH�ELHQ�FRPPXQ�HW�OD
PDLVRQ�FRPPXQH�

¬

���¬�/·$PD]RQLH�HVW�DXMRXUG·KXL�XQH�EHDXWp�EOHVVpH�HW�GpÀJXUpH��XQ�OLHX�GH�GRXOHXU�HW�GH
YLROHQFH��FRPPH�OH�VRXOLJQHQW�GH�PDQLqUH�IRUWH�OHV�UDSSRUWV�GHV�eJOLVHV�ORFDOHV���©¬/D�IRUrW�Q·HVW
SDV�XQH�UHVVRXUFH�j�H[SORLWHU��PDLV�XQ�rWUH�RX�GHV�rWUHV�DX[TXHOV�VH�UDSSRUWHU¬ª� �©�/D
GHVWUXFWLRQ�GH�OD�QDWXUH��OD�GHVWUXFWLRQ�GH�OD�IRUrW��GH�OD�YLH��QRXV�EOHVVHQW��DLQVL�TXH�QRV�HQIDQWV
HW�OHV�JpQpUDWLRQV�IXWXUHV¬ª� �/D�GHVWUXFWLRQ�VRXV�GH�PXOWLSOHV�IRUPHV�GH�OD�YLH�KXPDLQH�HW�GH
O·HQYLURQQHPHQW��OHV�PDODGLHV�HW�OD�SROOXWLRQ�GHV�ÁHXYHV�HW�GHV�WHUUHV��O·DEDWWDJH�HW�OH�EU�ODJH
GHV�DUEUHV��OD�SHUWH�PDVVLYH�GH�OD�ELRGLYHUVLWp��OD�GLVSDULWLRQ�GHV�HVSqFHV��SOXV�G·XQ�PLOOLRQ�GHV
KXLW�PLOOLRQV�G·DQLPDX[�HW�GH�SODQWHV�VRQW�HQ�GDQJHU��>�@�FRQVWLWXHQW�XQH�FUXHOOH�UpDOLWp�TXL�QRXV
LQWHUSHOOH�WRXV��/D�YLROHQFH��OH�FKDRV�HW�OD�FRUUXSWLRQ�DXJPHQWHQW��/H�WHUULWRLUH�V·HVW�WUDQVIRUPp�HQ
XQ�OLHX�GH�GpVDFFRUGV�HW�G·H[WHUPLQDWLRQ�GHV�SHXSOHV��GHV�FXOWXUHV�HW�GHV�JpQpUDWLRQV��&HUWDLQV
VRQW�IRUFpV�GH�TXLWWHU�OHXU�WHUUH¬��VRXYHQW�LOV�WRPEHQW�GDQV�OHV�UpVHDX[�GHV�PDÀDV��GHV
WUDÀTXDQWV�GH�GURJXH�HW�GH�OD�WUDLWH�GHV�SHUVRQQHV��GHV�IHPPHV��SRXU�OD�SOXSDUW���GX�WUDYDLO�HW�GH
OD�SURVWLWXWLRQ�LQIDQWLOHV� �,O�V·DJLW�G·XQH�UpDOLWp�WUDJLTXH�HW�FRPSOH[H��TXL�VH�VLWXH�HQ�PDUJH�GH�OD
ORL�HW�GX�GURLW��/H�FUL�GH�GRXOHXU�GH�O·$PD]RQLH�IDLW�pFKR�DX�FUL�GX�SHXSOH�HQ�HVFODYDJH�HQ�eJ\SWH
TXH�'LHX�Q·DEDQGRQQH�SDV���©¬-·DL�YX�OD�PLVqUH�GH�PRQ�SHXSOH�TXL�HVW�HQ�eJ\SWH��M·DL�HQWHQGX
VRQ�FUL�GHYDQW�VHV�RSSUHVVHXUV¬��RXL��MH�FRQQDLV�VHV�DQJRLVVHV��-H�VXLV�GHVFHQGX�SRXU�OH�GpOLYUHU
GH�OD�PDLQ�GHV�eJ\SWLHQV¬ª��([���������

¬

7HUULWRLUH�G·HVSpUDQFH�HW�GH�´�ELHQ�YLYUH�µ
¬

���¬�/·$PD]RQLH�HVW�OH�OLHX�GH�OD�SURSRVLWLRQ�GX�´�ELHQ�YLYUH�µ��XQ�OLHX�GH�SURPHVVH�HW�G·HVSpUDQFH
SRXU�GH�QRXYHDX[�FKHPLQV�GH�YLH��/D�YLH�HQ�$PD]RQLH�HVW�LQWpJUpH�HW�XQLH�DX�WHUULWRLUH��VDQV
VpSDUDWLRQ�QL�GLYLVLRQ�HQWUH�OHV�SDUWLHV��&HWWH�XQLWp�FRPSUHQG�WRXWHV�OHV�GLPHQVLRQV�GH
O·H[LVWHQFH���OH�WUDYDLO��OH�UHSRV��OHV�UHODWLRQV�KXPDLQHV��OHV�ULWHV�HW�OHV�FpOpEUDWLRQV��7RXW�VH
SDUWDJH��OHV�HVSDFHV�SULYpV���W\SLTXHV�GH�OD�PRGHUQLWp���VRQW�PLQLPHV��/D�YLH�HVW�XQ
FKHPLQHPHQW�FRPPXQDXWDLUH�GDQV�OHTXHO�OHV�WkFKHV�HW�OHV�UHVSRQVDELOLWpV�VRQW�UpSDUWLHV�HW
SDUWDJpHV�HQ�IRQFWLRQ�GX�ELHQ�FRPPXQ��2Q�QH�FRQoRLW�SDV�O·LQGLYLGX�GpWDFKp�GH�OD�FRPPXQDXWp
RX�GH�VRQ�WHUULWRLUH�

¬

>�@

>�@

>�@
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���¬�/D�YLH�GHV�FRPPXQDXWpV�DPD]RQLHQQHV�HQFRUH�QRQ�DIIHFWpHV�SDU�O·LQÁXHQFH�GH�OD
FLYLOLVDWLRQ�RFFLGHQWDOH�VH�UHÁqWH�GDQV�OD�FUR\DQFH�HW�GDQV�OHV�ULWHV�FRQFHUQDQW�O·DFWLRQ�GHV
HVSULWV�RX�GH�OD�GLYLQLWp�²�DSSHOpH�GH�PXOWLSOHV�PDQLqUHV�²�DYHF�HW�VXU�OH�WHUULWRLUH��DYHF�HW�HQ
UHODWLRQ�j�OD�QDWXUH��&HWWH�YLVLRQ�GX�PRQGH�VH�UHWURXYH�GDQV�OH�´�PDQWUD�µ�GH�)UDQoRLV���©¬7RXW�HVW
OLp¬ª��/6������������������������

¬

���¬�/·LQWpJUDWLRQ�GH�OD�FUpDWLRQ��GH�OD�YLH�FRQVLGpUpH�FRPPH�XQ�WRXW�TXL�HPEUDVVH�WRXWH
O·H[LVWHQFH��HVW�OD�EDVH�GH�OD�FXOWXUH�WUDGLWLRQQHOOH�TXL�VH�WUDQVPHW�GH�JpQpUDWLRQ�HQ�JpQpUDWLRQ�j
WUDYHUV�O·pFRXWH�GH�OD�VDJHVVH�DQFHVWUDOH��UpVHUYH�YLYDQWH�GH�OD�VSLULWXDOLWp�HW�GH�OD�FXOWXUH
DXWRFKWRQH��&HWWH�VDJHVVH�LQVSLUH�OD�VDXYHJDUGH�HW�OH�UHVSHFW�GH�OD�FUpDWLRQ��HQ�D\DQW�XQH
FRQVFLHQFH�FODLUH�GH�VHV�OLPLWHV�HW�HQ�LQWHUGLVDQW�OHV�DEXV��$EXVHU�GH�OD�QDWXUH��F·HVW�DEXVHU�GHV
DQFrWUHV��GHV�IUqUHV�HW�V±XUV��GH�OD�FUpDWLRQ�HW�GX�&UpDWHXU��HQ�K\SRWKpTXDQW�OH�IXWXU�

¬

���¬�/HV�YLVLRQV�DPD]RQLHQQHV�HW�OD�YLVLRQ�FKUpWLHQQH�GX�PRQGH�VRQW�PLVHV�HQ�FULVH�SDU
O·DIÀUPDWLRQ�GX�PHUFDQWLOLVPH��OD�VpFXODULVDWLRQ��OD�FXOWXUH�GX�GpFKHW�HW�O·LGROkWULH�GH�O·DUJHQW��FI�
(*���������&HWWH�FULVH�DIIHFWH�WRXV�OHV�MHXQHV�HW�OHV�FRQWH[WHV�XUEDLQV�TXL�SHUGHQW�OHV�VROLGHV
UDFLQHV�GH�OD�WUDGLWLRQ�

¬

&KDSLWUH�,,,

7HPSV��.DLUyV�
©¬$X�WHPSV�GH�OD�IDYHXU�MH�W·DL�H[DXFp��DX�MRXU�GX�VDOXW�MH�W·DL�VHFRXUX�ª��,V�����������&R������

¬

7HPSV�GH�JUkFH
¬

���¬�/·$PD]RQLH�YLW�DFWXHOOHPHQW�XQ�PRPHQW�GH�JUkFH��XQ�NDLUyV��/H�6\QRGH�GH�O·$PD]RQLH�HVW
XQ�VLJQH�GHV�WHPSV�SDU�OHTXHO�O·(VSULW�6DLQW�RXYUH�GH�QRXYHDX[�FKHPLQV�TXH�QRXV�GLVFHUQRQV�j
WUDYHUV�XQ�GLDORJXH�UpFLSURTXH�DYHF�WRXW�OH�SHXSOH�GH�'LHX��&H�GLDORJXH�D�FRPPHQFp�LO�\�D�GpMj
TXHOTXH�WHPSV��j�SDUWLU�GHV�SOXV�SDXYUHV��GH�EDV�HQ�KDXW��HQ�VDFKDQW�TXH�©¬WRXW�SURFHVVXV�GH
FRQVWUXFWLRQ�HVW�OHQW�HW�GLIÀFLOH��,O�FRPSRUWH�OH�GpÀ�GH�EULVHU�VRQ�HVSDFH�SRXU�V·RXYULU�j�XQ�WUDYDLO
FRPPXQ��YLYUH�OD�FXOWXUH�GH�OD�UHQFRQWUH��>«@�FRQVWUXLUH�XQH�eJOLVH�V±XU�ª�

¬

���¬�/HV�SHXSOHV�G·RULJLQH�DPD]RQLHQQH�RQW�EHDXFRXS�j�QRXV�DSSUHQGUH��1RXV�UHFRQQDLVVRQV
TXH�SHQGDQW�GHV�PLOOLHUV�G·DQQpHV��LOV�RQW�SULV�VRLQ�GH�OHXU�WHUUH��GH�O·HDX�HW�GH�OD�IRUrW��HW�TX·LOV
VRQW�SDUYHQXV�j�OHV�SUpVHUYHU�SRXU�TXH�O·KXPDQLWp�SXLVVH�EpQpÀFLHU�GH�OD�MRLH�GHV�GRQV�JUDWXLWV

>�@
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GH�OD�FUpDWLRQ�GH�'LHX��/HV�QRXYHDX[�FKHPLQV�G·pYDQJpOLVDWLRQ�GRLYHQW�rWUH�FRQVWUXLWV�GDQV�XQ
GLDORJXH�DYHF�FHV�VDJHVVHV�DQFHVWUDOHV�GDQV�OHVTXHOOHV�VH�PDQLIHVWHQW�GHV�VHPHQFHV�GX
9HUEH�

¬

7HPSV�G·LQFXOWXUDWLRQ�HW�G·LQWHUFXOWXUDOLWp
¬

���¬�/·eJOLVH�G·$PD]RQLH�D�PDUTXp�VD�SUpVHQFH�GH�PDQLqUH�RULJLQDOH��FUpDWLYH�HW�LQFXOWXUpH
JUkFH�j�GHV�H[SpULHQFHV�VLJQLÀFDWLYHV��6RQ�SURJUDPPH�G·pYDQJpOLVDWLRQ�QH�UpSRQG�SDV�j�XQH
SXUH�VWUDWpJLH�SRXU�IDLUH�IDFH�j�FHUWDLQHV�VLWXDWLRQV��PDLV�LO�HVW�O·H[SUHVVLRQ�G·XQ�FKHPLQ
FRUUHVSRQGDQW�DX�NDLUyV�TXL�LQFLWH�OH�SHXSOH�GH�'LHX�j�DFFXHLOOLU�VRQ�5R\DXPH�HQ�FHV�GLYHUVLWpV
ELR�VRFLDOHV��/·eJOLVH�V·HVW�IDLWH�FKDLU�HQ�GUHVVDQW�VD�WHQWH���VRQ�´�WDSLUL�µ���HQ�$PD]RQLH� �6H
FRQÀUPH�DLQVL�XQ�FKHPLQHPHQW�TXL�D�FRPPHQFp�DYHF�OH�&RQFLOH�9DWLFDQ�,,�SRXU�WRXWH�O·eJOLVH�HW
TXL�D�WURXYp�VD�UHFRQQDLVVDQFH�GDQV�OH�0DJLVWqUH�ODWLQR�DPpULFDLQ�j�SDUWLU�GH�0HGHOOtQ��������
SRXU�VH�FRQFUpWLVHU�SRXU�O·$PD]RQLH�j�6DQWDUpP��������>��@�'HSXLV�ORUV��O·eJOLVH�FKHUFKH
FRQWLQXHOOHPHQW�j�LQFXOWXUHU�OD�%RQQH�1RXYHOOH�SDU�UDSSRUW�DX[�GpÀV�GX�WHUULWRLUH�HW�GH�VHV
SHXSOHV�j�WUDYHUV�XQ�GLDORJXH�LQWHUFXOWXUHO��/D�GLYHUVLWp�RULJLQDOH�TX·RIIUH�OD�UpJLRQ�DPD]RQLHQQH
²�G·RUGUH�ELRORJLTXH��UHOLJLHXVH�HW�FXOWXUHOOH�²�pYRTXH�XQH�QRXYHOOH�3HQWHF{WH�

¬

7HPSV�GH�GpÀV�JUDYHV�HW�XUJHQWV
¬

���¬�/H�SKpQRPqQH�FURLVVDQW�GH�O·XUEDQLVDWLRQ��O·H[SDQVLRQ�GH�OD�IURQWLqUH�DJULFROH�SRXU
O·DJURDOLPHQWDLUH��DLQVL�TXH�OHV�DEXV�FRQWUH�OHV�ELHQV�QDWXUHOV�SHUSpWUpV�SDU�OHV�SHXSOHV
DPD]RQLHQV�HX[�PrPHV�YLHQQHQW�V·DMRXWHU�DX[�SULQFLSDX[�JULHIV�GpMj�PHQWLRQQpV��/·H[SORLWDWLRQ
GH�OD�QDWXUH�HW�GHV�SHXSOHV�DPD]RQLHQV��DXWRFKWRQHV��PpWLV��VDLJQHXUV�G·KpYpD��KDELWDQWV�GHV
ERUGV�GHV�ULYLqUHV��VDQV�RXEOLHU�OHV�FLWDGLQV��PHW�HQ�FULVH�O·HVSpUDQFH�

¬

���¬�/HV�SURFHVVXV�PLJUDWRLUHV�GH�FHV�GHUQLqUHV�DQQpHV�RQW�pJDOHPHQW�DFFHQWXp�OHV
FKDQJHPHQWV�UHOLJLHX[�HW�FXOWXUHOV�GH�OD�UpJLRQ��)DFH�j�FHV�SURFHVVXV�UDSLGHV�GH�WUDQVIRUPDWLRQ�
O·eJOLVH�D�FHVVp�G·rWUH�O·XQLTXH�SRLQW�GH�UpIpUHQFH�SRXU�OD�SULVH�GH�GpFLVLRQV��(Q�RXWUH��OD
QRXYHOOH�YLH�HQ�YLOOH�QH�VDWLVIDLW�SDV�WRXMRXUV�OHV�UrYHV�HW�OHV�DVSLUDWLRQV��PDLV�ELHQ�VRXYHQW
GpVRULHQWH�HW�RXYUH�OHV�SRUWHV�j�GHV�PHVVLDQLVPHV�WUDQVLWRLUHV��GpFRQQHFWpV��DOLpQDQWV�HW�YLGHV
GH�VHQV�

¬

7HPSV�G·HVSpUDQFH
¬

>��@
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���¬�(Q�FRQWUDVWH�DYHF�FHWWH�UpDOLWp��OH�6\QRGH�SRXU�O·$PD]RQLH�GHYLHQW�DLQVL�XQ�VLJQH
G·HVSpUDQFH�SRXU�OH�SHXSOH�DPD]RQLHQ�HW�SRXU�WRXWH�O·KXPDQLWp��&·HVW�XQH�JUDQGH�RSSRUWXQLWp
SRXU�O·eJOLVH�GH�SRXYRLU�\�GpFRXYULU�OD�SUpVHQFH�LQFDUQpH�HW�DFWLYH�GH�'LHX¬��GDQV�OHV
PDQLIHVWDWLRQV�OHV�SOXV�YDULpHV�GH�OD�FUpDWLRQ��GDQV�OD�VSLULWXDOLWp�GHV�SHXSOHV�QDWLIV��GDQV�OHV
H[SUHVVLRQV�GH�UHOLJLRVLWp�SRSXODLUH��GDQV�OHV�GLIIpUHQWHV�RUJDQLVDWLRQV�SRSXODLUHV�TXL�UpVLVWHQW
DX[�JUDQGV�SURMHWV�HW�GDQV�OD�SURSRVLWLRQ�G·XQH�pFRQRPLH�SURGXFWLYH��GXUDEOH�HW�VROLGDLUH�TXL
UHVSHFWH�OD�QDWXUH��&HV�GHUQLqUHV�DQQpHV��OD�PLVVLRQ�GH�O·eJOLVH�V·HVW�HIIHFWXpH�HQ�pSRXVDQW�OHV
DVSLUDWLRQV�HW�OHV�OXWWHV�SRXU�OD�YLH�HW�OH�UHVSHFW�GH�OD�QDWXUH�GHV�SHXSOHV�DPD]RQLHQV�HW�GH�OHXUV
RUJDQLVDWLRQV�

¬

���¬�3DU�OD�IRUFH�GH�O·(VSULW�6DLQW��O·eJOLVH��LGHQWLÀpH�j�O·KLVWRLUH�GH�OD�FURL[�HW�GH�OD�UpVXUUHFWLRQ�
GpVLUH�DSSUHQGUH��GLDORJXHU�DYHF�OHV�SHXSOHV�G·$PD]RQLH�HW�UpSRQGUH�DYHF�HVSpUDQFH�HW�GDQV�OD
MRLH�DX[�VLJQHV�GHV�WHPSV��1RXV�HVSpURQV�TXH�FHW�DSSUHQWLVVDJH��FH�GLDORJXH�HW�FHWWH
FRUHVSRQVDELOLWp�SRXUURQW�V·pWHQGUH�DXVVL�j�WRXV�OHV�FRLQV�GH�OD�SODQqWH�TXL�DVSLUHQW�j�XQH
SOpQLWXGH�GH�YLH�LQWpJUDOH�GDQV�WRXV�OHV�VHQV�GX�WHUPH��1RXV�FUR\RQV�TXH�FH�NDLUyV�GH
O·$PD]RQLH��FRPPH�WHPSV�GH�'LHX��FRQYRTXH�HW�SURYRTXH��TXH�F·HVW�XQ�WHPSV�GH�JUkFH�HW�GH
OLEpUDWLRQ��GH�PpPRLUH�HW�GH�FRQYHUVLRQ��GH�GpÀV�HW�G·HVSpUDQFH�

¬

&KDSLWUH�,9

'LDORJXH
©¬,OV�RQW�GHV�\HX[�HW�QH�YRLHQW�SDV��GHV�RUHLOOHV�HW�Q·HQWHQGHQW�SDV�ª��0F�������

¬

1RXYHDX[�FKHPLQV�GH�GLDORJXH
¬

���¬�/H�3DSH�)UDQoRLV�VRXOLJQH�OD�QpFHVVLWp�G·XQH�QRXYHOOH�YLVLRQ�TXL�RXYUH�GHV�FKHPLQV�GH
GLDORJXH�j�PrPH�GH�QRXV�DLGHU�j�VRUWLU�GH�OD�VSLUDOH�G·DXWRGHVWUXFWLRQ�SURYRTXpH�SDU�OD�FULVH
VRFLR�HQYLURQQHPHQWDOH�DFWXHOOH� �6H�UpIpUDQW�j�O·$PD]RQLH��OH�3DSH�FRQVLGqUH�TX·LO�HVW
©¬LQGLVSHQVDEOH�GH�IDLUH�GHV�HIIRUWV�SRXU�FUpHU«�XQ�GLDORJXH�LQWHUFXOWXUHO�GDQV�OHTXHO�>OHV
SHXSOHV�DXWRFKWRQHV@�VRLHQW�OHV�SULQFLSDX[�LQWHUORFXWHXUV��VXUWRXW�ORUVTX·RQ�GpYHORSSH�OHV�JUDQGV
SURMHWV�TXL�DIIHFWHQW�OHXUV�HVSDFHV��/D�UHFRQQDLVVDQFH�HW�OH�GLDORJXH�VHURQW�OD�PHLOOHXUH�YRLH
SRXU�WUDQVIRUPHU�OHV�UHODWLRQV�KLVWRULTXHV�PDUTXpHV�SDU�O·H[FOXVLRQ�HW�OD�GLVFULPLQDWLRQ¬ª��)U�30��
&H�GLDORJXH�ORFDO�GDQV�OHTXHO�O·eJOLVH�VRXKDLWH�V·LPSOLTXHU�HVW�DX�VHUYLFH�GH�OD�YLH�HW�GH�©¬O·DYHQLU
GH�OD�SODQqWH¬ª��/6�����

¬

'LDORJXH�HW�PLVVLRQ

>��@
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¬

���¬�&RPPH�O·$PD]RQLH�HVW�XQ�PRQGH�SOXULHWKQLTXH��SOXULFXOWXUHO�HW�SOXULUHOLJLHX[��FI��'$S�������OD
FRPPXQLFDWLRQ��HW�GRQF�O·pYDQJpOLVDWLRQ��H[LJHQW�GHV�UHQFRQWUHV�HW�XQH�FRQYLYLDOLWp�SURSLFHV�DX
GLDORJXH��/H�FRQWUDLUH�GX�GLDORJXH�HVW�OH�PDQTXH�G·pFRXWH�HW�OHV�PDQLqUHV�GH�IDLUH�TXL�QRXV
HPSrFKHQW�GH�QRXV�UHQFRQWUHU��GH�FRPPXQLTXHU�HQWUH�QRXV�HW��SDU�FRQVpTXHQW��GH�YLYUH
HQVHPEOH��-pVXV�D�pWp�XQ�KRPPH�GH�GLDORJXH�HW�GH�UHQFRQWUH��$LQVL�QRXV�OH�YR\RQV�©¬DYHF�OD
6DPDULWDLQH��SUqV�GX�SXLWV�R��HOOH�FKHUFKDLW�j�pWDQFKHU�VD�VRLI��FI��-Q���������¬ª��(*�������©¬j
SHLQH�HXW�HOOH�ÀQL�VRQ�GLDORJXH�DYHF�-pVXV¬ª�TXH�OD�6DPDULWDLQH�UHWRXUQD�DXSUqV�GH�VRQ�SHXSOH�
©¬GHYLQW�PLVVLRQQDLUH��HW�EHDXFRXS�GH�6DPDULWDLQV�FUXUHQW�HQ�-pVXV�´�j�FDXVH�GH�OD�SDUROH�GH�OD
IHPPH�µ��-Q��������ª��(*�������,O�IXW�FDSDEOH�GH�GLDORJXHU�HW�GH�O·DLPHU�DX�GHOj�GH�OD�SDUWLFXODULWp
GH�VRQ�KpULWDJH�UHOLJLHX[�VDPDULWDLQ��/·pYDQJpOLVDWLRQ�VH�UpDOLVH�DLQVL�GDQV�OD�YLH�RUGLQDLUH�GH
6DPDULH��HQ�$PD]RQLH�HW�GDQV�OH�PRQGH�HQWLHU��/H�GLDORJXH�HVW�XQH�FRPPXQLFDWLRQ�MR\HXVH
©¬HQWUH�FHX[�TXL�V·DLPHQW¬ª��(*������

¬

���¬�'HSXLV�VRQ�LQFDUQDWLRQ��OD�UHQFRQWUH�DYHF�-pVXV�&KULVW�V·HVW�WRXMRXUV�SURGXLWH�GDQV�O·KRUL]RQ
G·XQ�GLDORJXH�FRUGLDO��KLVWRULTXH�HW�HVFKDWRORJLTXH��&H�GLDORJXH�VH�UpDOLVH�DXVVL�GDQV�OHV
GLIIpUHQWV�FRQWH[WHV�GX�PRQGH�SOXULHO�HW�EUDVVp�GH�O·$PD]RQLH��,O�HQJOREH�OHV�UHODWLRQV�SROLWLTXHV
DYHF�OHV�eWDWV��OHV�UHODWLRQV�VRFLDOHV�DYHF�OHV�FRPPXQDXWpV��OHV�UHODWLRQV�FXOWXUHOOHV�DYHF�OHV
GLIIpUHQWHV�IRUPHV�GX�YLYUH�HQVHPEOH�HW�OHV�UHODWLRQV�pFRORJLTXHV�DYHF�OD�QDWXUH�HW�DYHF�VRL�
PrPH��/H�GLDORJXH�FKHUFKH�O·pFKDQJH�PXWXHO��OH�FRQVHQVXV�HW�OD�FRPPXQLFDWLRQ��OHV�DFFRUGV�HW
OHV�DOOLDQFHV��©¬PDLV�VDQV�OHV�VpSDUHU�GH�OD�SUpRFFXSDWLRQ�G·XQH�VRFLpWp�MXVWH��FDSDEOH�GH
PpPRLUH�HW�VDQV�H[FOXVLRQV�ª��(*�������9RLOj�SRXUTXRL�OH�GLDORJXH�FRQVHUYH�WRXMRXUV�XQH�RSWLRQ
SUpIpUHQWLHOOH�SRXU�OHV�SDXYUHV��OHV�PDUJLQDX[�HW�OHV�H[FOXV��/HV�FDXVHV�GH�OD�MXVWLFH�HW�GH
O·DOWpULWp�VRQW�GHV�FDXVHV�GX�5R\DXPH�GH�'LHX��1RXV�QH�GpIHQGRQV�SDV�©¬XQ�SURMHW�GH�TXHOTXHV�
XQV�GHVWLQp�j�TXHOTXHV�XQV��RX�G·XQH�PLQRULWp�pFODLUpH¬ª��(*�������'DQV�OH�GLDORJXH��QRXV
XQLVVRQV�©¬XQ�DFFRUG�SRXU�YLYUH�HQVHPEOH��XQ�SDFWH�VRFLDO�HW�FXOWXUHO¬ª��(*�������3RXU�FH�SDFWH�
O·$PD]RQLH�UHSUpVHQWH�XQ�SDUV�SUR�WRWR��XQ�SDUDGLJPH��XQH�HVSpUDQFH�SRXU�OH�PRQGH��/H
GLDORJXH�HVW�OD�PpWKRGH�TX·LO�IDXW�WRXMRXUV�DSSOLTXHU�SRXU�SDUYHQLU�j�XQH�YLH�ERQQH�SRXU�WRXV�
/HV�JUDQGHV�TXHVWLRQV�GH�O·KXPDQLWp�TXL�VXUJLVVHQW�HQ�$PD]RQLH�QH�WURXYHURQW�SDV�GH�VROXWLRQV
SDU�OD�YLROHQFH�RX�OD�FRQWUDLQWH��PDLV�j�WUDYHUV�OH�GLDORJXH�HW�OD�FRPPXQLFDWLRQ�

¬

'LDORJXH�DYHF�OHV�SHXSOHV�DPD]RQLHQV
¬

���¬�/HV�SHXSOHV�G·$PD]RQLH��VSpFLDOHPHQW�OHV�SDXYUHV�HW�FHX[�TXL�VRQW�FXOWXUHOOHPHQW
GLIIpUHQWV��VRQW�OHV�SULQFLSDX[�LQWHUORFXWHXUV�HW�SURWDJRQLVWHV�GX�GLDORJXH��,OV�QRXV�FRQIURQWHQW�j
OD�PpPRLUH�GX�SDVVp�HW�DX[�EOHVVXUHV�SURYRTXpHV�GXUDQW�OHV�ORQJXHV�SpULRGHV�GH�FRORQLVDWLRQ�
9RLOj�SRXUTXRL�OH�3DSH�)UDQoRLV�D�GHPDQGp�©¬KXPEOHPHQW�SDUGRQ��QRQ�VHXOHPHQW�SRXU�OHV
VRXIIUDQFHV�GH�O·eJOLVH�PrPH��PDLV�SRXU�OHV�FULPHV�FRQWUH�OHV�SHXSOHV�DXWRFKWRQHV�SHQGDQW�FH
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TX·RQ�DSSHOOH�OD�FRQTXrWH�GH�O·$PpULTXH¬ª� �'DQV�FH�SDVVp��O·eJOLVH�D�SDUIRLV�pWp�FRPSOLFH�GHV
FRORQLVDWHXUV��HOOH�D�pWRXIIp�OD�YRL[�SURSKpWLTXH�GH�O·eYDQJLOH��'H�QRPEUHX[�REVWDFOHV�j�XQH
pYDQJpOLVDWLRQ�SDU�OH�GLDORJXH�HW�O·RXYHUWXUH�j�O·DOWpULWp�FXOWXUHOOH�RQW�XQ�FDUDFWqUH�KLVWRULTXH�HW�VH
FDFKHQW�GHUULqUH�FHUWDLQHV�GRFWULQHV�SpWULÀpHV��/H�GLDORJXH�HVW�XQ�SURFHVVXV�G·DSSUHQWLVVDJH�
IDFLOLWp�SDU�O·©¬RXYHUWXUH�j�OD�WUDQVFHQGDQFH¬ª��(*������HW�HQWUDYp�SDU�OHV�LGpRORJLHV�

¬

'LDORJXH�HW�DSSUHQWLVVDJH
¬

���¬�'H�QRPEUHX[�SHXSOHV�DPD]RQLHQV�VRQW�FRQVWLWXWLYHPHQW�RXYHUWV�DX�GLDORJXH�HW�j�OD
FRPPXQLFDWLRQ��,O�\�D�GRQF�XQ�YDVWH�HW�QpFHVVDLUH�FKDPSV�GH�GLDORJXH�HQWUH�OHV�VSLULWXDOLWpV��OHV
FUR\DQFHV�HW�OHV�UHOLJLRQV�DPD]RQLHQQHV�TXL�H[LJH�XQH�DSSURFKH�FRUGLDOH�GHV�GLYHUVHV�FXOWXUHV�
/H�UHVSHFW�GH�FHW�HVSDFH�QH�VLJQLÀH�SDV�UHODWLYLVHU�VHV�SURSUHV�FRQYLFWLRQV��PDLV�UHFRQQDvWUH
G·DXWUHV�FKHPLQV�TXL�FKHUFKHQW�j�SHUFHU�OH�P\VWqUH�LQÀQL�GH�'LHX��/·RXYHUWXUH�QRQ�VLQFqUH�j
O·DXWUH��GH�PrPH�TX·XQH�DWWLWXGH�FRUSRUDWLVWH��TXL�QH�UpVHUYH�OH�VDOXW�TX·j�VD�SURSUH�IRL�
GpWUXLVHQW�FHWWH�PrPH�IRL��&·HVW�FH�TX·H[SOLTXD�-pVXV�DX�'RFWHXU�GH�OD�/RL�GDQV�OD�SDUDEROH�GX
ERQ�6DPDULWDLQ��/F�������������/·DPRXU�YLYDQW�GDQV�WRXWH�UHOLJLRQ�SODvW�j�'LHX��©¬�WUDYHUV�XQ
pFKDQJH�GH�GRQV��O·(VSULW�SHXW�QRXV�FRQGXLUH�WRXMRXUV�SOXV�j�OD�YpULWp�HW�DX�ELHQ¬ª��(*������

¬

���¬�8Q�GLDORJXH�HQ�IDYHXU�GH�OD�YLH�HVW�DX�VHUYLFH�GH�©¬O·DYHQLU�GH�OD�SODQqWH¬ª��/6������GH�OD
WUDQVIRUPDWLRQ�GHV�PHQWDOLWpV�pWURLWHV��GH�OD�FRQYHUVLRQ�GHV�F±XUV�HQGXUFLV�HW�GX�SDUWDJH�GHV
YpULWpV�DYHF�WRXWH�O·KXPDQLWp��1RXV�SRXUULRQV�GLUH�TXH�OH�GLDORJXH�HVW�OLp�j�OD�3HQWHF{WH��FRPPH
O·HVW�OD�QDLVVDQFH�GH�O·eJOLVH��TXL�FKHPLQH�HQ�TXrWH�GH�VRQ�LGHQWLWp�YHUV�O·XQLWp�GDQV�O·(VSULW�6DLQW�
1RXV�GpFRXYURQV�QRWUH�LGHQWLWp�j�SDUWLU�GH�OD�UHQFRQWUH�DYHF�O·DXWUH��j�SDUWLU�GHV�GLIIpUHQFHV�HW
GHV�FRwQFLGHQFHV�TXL�QRXV�PRQWUHQW�OD�UpDOLWp�MDPDLV�HQWLqUHPHQW�FRPSUpKHQVLEOH�HW�OH�P\VWqUH
GH�OD�SUpVHQFH�GH�'LHX�

¬

'LDORJXH�HW�UpVLVWDQFH
¬

���¬�6RXYHQW��OD�GLVSRVLWLRQ�j�GLDORJXHU�UHQFRQWUH�GHV�UpVLVWDQFHV��/HV�LQWpUrWV�pFRQRPLTXHV�HW
XQ�SDUDGLJPH�WHFKQRFUDWLTXH�UHSRXVVHQW�WRXWH�WHQWDWLYH�G·pFKDQJH��/HXUV�SDUWLVDQV�VRQW�SUrWV�j
V·LPSRVHU�SDU�OD�IRUFH��HQ�WUDQVJUHVVDQW�OHV�GURLWV�IRQGDPHQWDX[�GHV�SRSXODWLRQV�YLYDQW�VXU�OH
WHUULWRLUH��DLQVL�TXH�OHV�UpJOHPHQWDWLRQV�SRXU�OD�VXUYLH�HW�OD�SUpVHUYDWLRQ�GH�O·$PD]RQLH��'DQV�FHV
FDV�Oj��OHV�SRVVLELOLWpV�GH�GLDORJXH�HW�GH�UHQFRQWUH�VRQW�WUqV�UpGXLWHV�MXVTX·j�GLVSDUDvWUH�GDQV
FHUWDLQHV�VLWXDWLRQV��&RPPHQW�UpDJLU�IDFH�j�FHOD�"�'·XQH�SDUW��LO�VHUD�QpFHVVDLUH�GH�V·LQGLJQHU�
QRQ�SDV�GH�IDoRQ�YLROHQWH��PDLV�G·XQH�PDQLqUH�IHUPH�HW�SURSKpWLTXH��&·HVW�O·LQGLJQDWLRQ�GH�-pVXV
FRQWUH�OHV�SKDULVLHQV��FI��0F��������0W�����RX�FRQWUH�3LHUUH�OXL�PrPH��0W����������TXH�7KRPDV
G·$TXLQ�DSSHODLW�´�VDLQWH�LQGLJQDWLRQ�µ��SURYRTXpH�SDU�OHV�LQMXVWLFHV� �RX�DVVRFLpH�j�GHV
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SURPHVVHV�QRQ�WHQXHV�RX�j�GHV�WUDKLVRQV�GH�WRXWH�VRUWH��/·pWDSH�VXLYDQWH�HVW�GH�FKHUFKHU�GHV
DFFRUGV�FRPPH�OH�VXJJqUH�OH�PrPH�-pVXV��FI��/F�������������,O�V·DJLW�G·DPRUFHU�XQ�GLDORJXH
SRVVLEOH�VDQV�MDPDLV�GHPHXUHU�LQGLIIpUHQW�IDFH�DX[�LQMXVWLFHV�GH�OD�UpJLRQ�RX�GX�PRQGH�

¬

���¬�8QH�eJOLVH�SURSKpWLTXH�HVW�XQH�eJOLVH�TXL�pFRXWH�OHV�FULV�HW�OHV�FKDQWV�GH�GRXOHXU�HW
G·DOOpJUHVVH��/H�FKDQW�UpYqOH�OHV�VLWXDWLRQV�GHV�SHXSOHV��HQ�PrPH�WHPSV�TX·LO�LQVSLUH�HW�ODLVVH
HQWUHYRLU�GHV�SRVVLELOLWpV�GH�VROXWLRQ�HW�GH�WUDQVIRUPDWLRQ��&HUWDLQV�SHXSOHV�FKDQWHQW�OHXU�KLVWRLUH
HW�DXVVL�OHXU�SUpVHQW��SRXU�TXH�FHX[�TXL�HQWHQGHQW�FH�FKDQW�SXLVVHQW�VH�UHQGUH�FRPSWH�HW
IDoRQQHU�OHXU�IXWXU��(Q�UpVXPp��XQH�eJOLVH�SURSKpWLTXH�HQ�$PD]RQLH�HVW�XQH�eJOLVH�TXL�GLDORJXH�
TXL�VDLW�UHFKHUFKHU�GHV�DFFRUGV�HW�TXL��j�SDUWLU�GH�O·RSWLRQ�SRXU�OHV�SDXYUHV�HW�GH�OHXU�WpPRLJQDJH
GH�YLH��FKHUFKH�GHV�SURSRVLWLRQV�FRQFUqWHV�HQ�IDYHXU�G·XQH�pFRORJLH�LQWpJUDOH¬��XQH�eJOLVH
FDSDEOH�GH�GLVFHUQHPHQW�HW�G·DXGDFH�IDFH�DX[�H[DFWLRQV�FRQWUH�OHV�SRSXODWLRQV�HW�IDFH�j�OD
GHVWUXFWLRQ�GH�OHXUV�WHUULWRLUHV��XQH�eJOLVH�TXL�UpSRQGH�VDQV�WDUGHU�j�OD�FODPHXU�GH�OD�WHUUH�HW�j�OD
FODPHXU�GHV�SDXYUHV�

¬

&RQFOXVLRQ
¬

���¬�/D�YLH�HQ�$PD]RQLH��pWURLWHPHQW�PrOpH�j�O·HDX��j�OD�WHUUH��DX[�LGHQWLWpV�HW�VSLULWXDOLWpV�GH�VHV
SHXSOHV��LQYLWH�DX�GLDORJXH�HW�LQYLWH�j�O·DSSUHQGUH�GH�OHXU�GLYHUVLWp�ELRORJLTXH�HW�FXOWXUHOOH�
/·eJOLVH�SDUWLFLSH�HW�JpQqUH�GHV�SURFHVVXV�G·DSSUHQWLVVDJH�TXL�RXYUHQW�OHV�FKHPLQV�G·XQH
IRUPDWLRQ�SHUPDQHQWH�VXU�OH�VHQV�GH�OD�YLH�LQWpJUpH�DX�WHUULWRLUH�HW�HQULFKLH�SDU�OHV�VDJHVVHV�HW
OHV�H[SpULHQFHV�DQFHVWUDOHV��&HV�SURFHVVXV�LQYLWHQW�j�UpSRQGUH�DYHF�KRQQrWHWp�HW�DYHF�XQ�VW\OH
SURSKpWLTXH�DX�FUL�SRXU�OD�YLH�GHV�SHXSOHV�HW�GH�OD�WHUUH�G·$PD]RQLH��&HOD�LPSOLTXH�XQ�VHQV
QRXYHDX�GH�OD�PLVVLRQ�GH�O·eJOLVH�HQ�$PD]RQLH�TXL��SDUWDQW�GH�OD�UHQFRQWUH�DYHF�OH�&KULVW��VRUW�j
OD�UHQFRQWUH�GH�O·DXWUH�HQ�HQWUHSUHQDQW�XQ�SURFHVVXV�GH�FRQYHUVLRQ��&·HVW�GDQV�FH�FRQWH[WH�TXH
V·RXYUHQW�GH�QRXYHDX[�HVSDFHV�SRXU�UHFUpHU�GHV�PLQLVWqUHV�DGDSWpV�j�FH�PRPHQW�KLVWRULTXH�
&·HVW�OH�PRPHQW�G·pFRXWHU�OD�YRL[�GH�O·$PD]RQLH�HW�GH�UpSRQGUH�FRPPH�eJOLVH�SURSKpWLTXH�HW
VDPDULWDLQH�

¬

,, �3$57,(¬�¬e&2/2*,(�,17e*5$/(���/$�&/$0(85
'(�/$�7(55(�(7�/$�&/$0(85�'(6�3$895(6

©¬-H�SURSRVH�j�SUpVHQW�TXH�QRXV�QRXV�DUUrWLRQV�SRXU�SHQVHU¬DX[�GLYHUVHV�FRPSRVDQWHV�G·XQH
pFRORJLH�LQWpJUDOH«¬

HQYLURQQHPHQWDOH��pFRQRPLTXH�HW�VRFLDOH¬ª��/6��������

¬
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���¬�&HWWH�GHX[LqPH�SDUWLH�DERUGH�OHV�JUDYHV�SUREOqPHV�JpQpUpV�SDU�OHV�DWWDTXHV�FRQWUH�OD�YLH
VXU�OH�WHUULWRLUH�DPD]RQLHQ��/HV�DJUHVVLRQV�FRQWUH�FHWWH�]RQH�YLWDOH�SRXU�OD�´�0qUH�7HUUH�µ�HW
FRQWUH�VHV�KDELWDQWV�PHQDFHQW�OHXU�VXEVLVWDQFH��OHXU�FXOWXUH�HW�OHXU�VSLULWXDOLWp��&HOD�DIIHFWH�DXVVL
OD�YLH�GH�O·KXPDQLWp�WRXW�HQWLqUH��HQ�SDUWLFXOLHU�OHV�SDXYUHV��OHV�H[FOXV��OHV�PDUJLQDX[�HW�OHV
SHUVpFXWpV��/D�VLWXDWLRQ�DFWXHOOH�H[LJH�XQH�XUJHQWH�FRQYHUVLRQ�pFRORJLTXH�LQWpJUDOH�

¬

&KDSLWUH�,

'HVWUXFWLRQ�H[WUDFWLYLVWH
¬

©¬/H�SpFKp�DXMRXUG·KXL�VH�PDQLIHVWH��DYHF�WRXW�VD�IRUFH�GH�GHVWUXFWLRQ��>«@�VRXV�GLYHUVHV�IRUPHV
GH�YLROHQFH�HW�GH�PDOWUDLWDQFH��GDQV�O·DEDQGRQ�GHV�SOXV�IUDJLOHV�¬GDQV�OHV�DJUHVVLRQV�FRQWUH�OD
QDWXUH�ª��/6����

¬

/D�FODPHXU�DPD]RQLHQQH
¬

���¬�©¬3UREDEOHPHQW��OHV�SHXSOHV�DXWRFKWRQHV�DPD]RQLHQV�Q·RQW�MDPDLV�pWp�DXVVL�PHQDFpV�VXU
OHXU�WHUULWRLUH�TX·LOV�OH�VRQW�DXMRXUG·KXLª��)U�30���/HV�SURMHWV�H[WUDFWLIV�HW�DJULFROHV�TXL�H[SORLWHQW
OD�WHUUH�LQFRQVLGpUpPHQW�VRQW�HQ�WUDLQ�GH�GpWUXLUH�FH�WHUULWRLUH��FI��/6����������TXL�FRXUW�OH�ULVTXH
GH�´�GHYHQLU�GH�OD�VDYDQH�µ� �3OXVLHXUV�IRUFHV�HQ�SUpVHQFH�VH�GLVSXWHQW�O·$PD]RQLH��/·XQH
FRUUHVSRQG�DX[�JUDQGV�LQWpUrWV�pFRQRPLTXHV��DYLGHV�GH�SpWUROH��GH�JD]��GH�ERLV��G·RU�RX�GH
PRQRFXOWXUHV�DJUR�LQGXVWULHOOHV��HWF��/·DXWUH�D�WUDLW�j�XQ�FRQVHUYDWLVPH�pFRORJLTXH�TXL�VH
SUpRFFXSH�GX�ELRPH�PDLV�LJQRUH�OHV�SHXSOHV�DPD]RQLHQV��7RXWHV�GHX[�EOHVVHQW�OD�WHUUH�HW�VHV
SRSXODWLRQV���©¬1RXV�VRPPHV�DFWXHOOHPHQW�DIIHFWpV�SDU�OHV�H[SORLWDQWV�GH�ERLV��SDU�OHV�pOHYHXUV
HW�DJULFXOWHXUV�HW�G·DXWUHV�HQFRUH��1RXV�VRPPHV�PHQDFpV�SDU�GHV�DJHQWV�pFRQRPLTXHV�TXL
DSSOLTXHQW�XQ�PRGqOH�pWUDQJHU�VXU�QRV�WHUULWRLUHV��/HV�HQWUHSULVHV�IRUHVWLqUHV�HQWUHQW�VXU�QRWUH
WHUULWRLUH�SRXU�H[SORLWHU�OD�IRUrW��DORUV�TXH�QRXV�SURWpJHRQV�OD�IRUrW�SRXU�QRV�ÀOV��FDU�HOOH�QRXV
SURFXUH�OD�YLDQGH��OD�SrFKH��OHV�UHPqGHV�j�EDVH�GH�SODQWHV��OHV�DUEUHV�IUXLWLHUV�>«@�/D
FRQVWUXFWLRQ�GH�FHQWUDOH�K\GURpOHFWULTXHV�HW�OH�SURMHW�GH�OLJQHV�GH�WUDQVSRUW�ÁXYLDO�LPSDFWH�OH
ÁHXYH�HW�OHV�WHUULWRLUHV�>«@�/HV�WHUULWRLUHV�GH�QRWUH�UpJLRQ�VRQW�GHV�WHUULWRLUHV�YROpV¬ª�

¬

���¬�6HORQ�OHV�FRQVXOWDWLRQV�UpDOLVpHV��OHV�FODPHXUV�DPD]RQLHQQHV�H[SULPHQW�WURLV�JUDQGHV
FDXVHV�GH�GRXOHXU����D��OH�PDQTXH�GH�UHFRQQDLVVDQFH��OD�GpOLPLWDWLRQ�HW�O·DWWULEXWLRQ�GHV�WLWUHV�GH
SURSULpWp�GHV�WHUULWRLUHV�GHV�DXWRFKWRQHV�TXL�IRQW�SDUWLH�LQWpJUDQWH�GH�OHXU�YLH����E��O·LQYDVLRQ�GHV
JUDQGV�SURMHWV�GLWV�GH�´�GpYHORSSHPHQW�µ�PDLV�TXL��HQ�UpDOLWp��GpWUXLVHQW�OHV�WHUULWRLUHV�HW�OHV
SRSXODWLRQV��H[����FHQWUDOHV�K\GURpOHFWULTXHV��H[SORLWDWLRQ�PLQLqUH���OpJDOH�HW�LOOpJDOH����DVVRFLpH
DX[�JDULPSHLURV�LOOpJDX[�>PLQHXUV�LQIRUPHOV�TXL�H[WUDLHQW�GH�O·RU@��OHV�OLJQHV�GH�WUDQVSRUW�ÁXYLDO��
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TXL�PHQDFHQW�OHV�SULQFLSDX[�DIÁXHQWV�GX�ÁHXYH�$PD]RQH����DFWLYLWpV�G·K\GURFDUEXUHV��DFWLYLWpV
DJULFROHV�HW�G·pOHYDJH��GpIRUHVWDWLRQ��PRQRFXOWXUH��DJUR�LQGXVWULH�HW�JULODJHP�GH�WHUUHV
>DSSURSULDWLRQ�GH�WHUUHV�HQ�VH�SUpYDODQW�GH�IDX[�GRFXPHQWV@���%RQ�QRPEUH�GH�FHV�SURMHWV
GHVWUXFWHXUV�DX�QRP�GX�SURJUqV�VRQW�VRXWHQXV�SDU�OHV�JRXYHUQHPHQWV�ORFDX[��QDWLRQDX[�HW
pWUDQJHUV���HW��F��OD�SROOXWLRQ�GHV�ULYLqUHV��GH�O·DLU��GX�VRO��GHV�IRUrWV��DLQVL�TXH�OD�GpWpULRUDWLRQ�GH
OD�TXDOLWp�GH�OD�YLH��GHV�FXOWXUHV�HW�GHV�VSLULWXDOLWpV��9RLOj�SRXUTXRL�©¬DXMRXUG·KXL��QRXV�QH
SRXYRQV�SDV�QRXV�HPSrFKHU�GH�UHFRQQDvWUH�TX·XQH�YUDLH�DSSURFKH�pFRORJLTXH�VH�WUDQVIRUPH
WRXMRXUV�HQ�XQH�DSSURFKH�VRFLDOH��TXL�GRLW�LQWpJUHU�OD�MXVWLFH�GDQV�OHV�GLVFXVVLRQV�VXU
O·HQYLURQQHPHQW��SRXU�pFRXWHU�WDQW�OD�FODPHXU�GH�OD�WHUUH�TXH�OD�FODPHXU�GHV�SDXYUHV�ª��/6�����
&·HVW�FH�TXH�OH�3DSH�)UDQoRLV�DSSHOOH�O·pFRORJLH�LQWpJUDOH�

¬

eFRORJLH�LQWpJUDOH
¬

���¬�/·pFRORJLH�LQWpJUDOH�VH�EDVH�VXU�OD�UHFRQQDLVVDQFH�GH�OD�GLPHQVLRQ�UHODWLRQQHOOH�FRPPH
FDWpJRULH�KXPDLQH�IRQGDPHQWDOH��&HOD�VLJQLÀH�TXH�QRXV�QRXV�GpYHORSSRQV�FRPPH�rWUHV
KXPDLQV�HQ�IRQFWLRQ�GH�QRV�UHODWLRQV�DYHF�QRXV�PrPHV��DYHF�OHV�DXWUHV��DYHF�OD�VRFLpWp�HQ
JpQpUDO��DYHF�OD�QDWXUH�HQYLURQQHPHQW��HW�DYHF�'LHX��&HWWH�DSSURFKH�UHODWLRQQHOOH�LQWpJUDOH��
©¬WRXW�HVW�HQ�WRXW�WRXW�HVW�OLp¬ª���D�pWp�V\VWpPDWLTXHPHQW�VRXOLJQpH�GXUDQW�OHV�FRQVXOWDWLRQV�GHV
FRPPXQDXWpV�DPD]RQLHQQHV�

¬

���¬�/·(QF\FOLTXH�/DXGDWR�6L·��Q ����������LQWURGXLW�FH�SDUDGLJPH�UHODWLRQQHO�GH�O·pFRORJLH
LQWpJUDOH�FRPPH�DUWLFXODWLRQ�IRQGDPHQWDOH�GHV�OLHQV�TXL�UHQGHQW�SRVVLEOH�XQ�YpULWDEOH
GpYHORSSHPHQW�KXPDLQ��/HV�rWUHV�KXPDLQV�IRQW�SDUWLH�GHV�pFRV\VWqPHV�TXL�IDFLOLWHQW�OHV
UHODWLRQV�SRUWHXVHV�GH�YLH�GH�QRWUH�SODQqWH��F·HVW�SRXUTXRL�OD�VDXYHJDUGH�GH�FHV�pFRV\VWqPHV
HVW�VL�HVVHQWLHOOH��(W�HOOH�HVW�IRQGDPHQWDOH�DXVVL�ELHQ�SRXU�OD�SURPRWLRQ�GH�OD�GLJQLWp�GH�OD
SHUVRQQH�KXPDLQH�HW�OH�ELHQ�FRPPXQ�GH�OD�VRFLpWp�TXH�SRXU�OD�VDXYHJDUGH�GH�O·HQYLURQQHPHQW�
/D�QRWLRQ�G·pFRORJLH�LQWpJUDOH�HVW�pFODLUDQWH�SRXU�HQWUHU�GDQV�OHV�GLIIpUHQWHV�YLVLRQV�TXL�DERUGHQW
OD�FRPSOH[LWp�GH�O·LQWHUDFWLRQ�HQWUH�O·HQYLURQQHPHQW�HW�O·KXPDLQ��HQWUH�OD�JHVWLRQ�GHV�ELHQV�GH�OD
FUpDWLRQ�HW�OHV�SURSRVLWLRQV�GH�GpYHORSSHPHQW�HW�G·pYDQJpOLVDWLRQ�

¬

eFRORJLH�LQWpJUDOH�HQ�$PD]RQLH
¬

���¬�3RXU�YHLOOHU�VXU�O·$PD]RQLH��OHV�FRPPXQDXWpV�DERULJqQHV�VRQW�GHV�LQWHUORFXWHXUV
LQGLVSHQVDEOHV��FDU�FH�VRQW�HOOHV�SUpFLVpPHQW�TXL�SUHQQHQW�OH�PLHX[�VRLQ�GH�OHXUV�WHUULWRLUHV��FI�
/6�������&·HVW�SRXU�FHOD�TX·DX�FRPPHQFHPHQW�GX�SURFHVVXV�V\QRGDO��OH�3DSH�)UDQoRLV��ORUV�GH
VD�SUHPLqUH�YLVLWH�VXU�OHV�WHUUHV�DPD]RQLHQQHV��V·HVW�DGUHVVp�DX[�UHVSRQVDEOHV�DXWRFKWRQHV
ORFDX[�HQ�OHXU�GLVDQW���©¬-·DL�YRXOX�YHQLU�YRXV�UHQGUH�YLVLWH�HW�YRXV�pFRXWHU��DÀQ�TXH�QRXV�VR\RQV
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XQLV�GDQV�OH�F±XU�GH�O·eJOLVH��DÀQ�GH�SDUWDJHU�YRV�GpÀV�HW�GH�UpDIÀUPHU�XQH�RSWLRQ�VLQFqUH�SRXU
OD�GpIHQVH�GH�OD�YLH��SRXU�OD�GpIHQVH�GH�OD�WHUUH�HW�SRXU�OD�GpIHQVH�GHV�FXOWXUHV¬ª��)U�30���/HV
FRPPXQDXWpV�DPD]RQLHQQHV�SDUWDJHQW�FHWWH�SHUVSHFWLYH�GH�O·pFRORJLH�LQWpJUDOH���©¬7RXWH
O·DFWLYLWp�GH�O·eJOLVH�HQ�$PD]RQLH�GRLW�SDUWLU�G·XQH�DSSURFKH�LQWpJUDOH�GH�O·rWUH�KXPDLQ��YLH�
WHUULWRLUH�HW�FXOWXUH�¬ª� D(3$0��SDJHG
GHV�LW�GH�GpFLGHU¬�¬

¬

���¬�7RXWHIRLV��SRXU�SURPRXYRLU�XQH�pFRORJLH�LQWpJUDOH�GDQV�OD�YLH�TXRWLGLHQQH�GH�O·$PD]RQLH��LO
HVW�pJDOHPHQW�QpFHVVDLUH�GH�ELHQ�FRPSUHQGUH�OD�QRWLRQ�GH�MXVWLFH�HW�OD�QRWLRQ�GH�FRPPXQLFDWLRQ
LQWHUJpQpUDWLRQQHOOH��TXL�FRPSUHQG�OD�WUDQVPLVVLRQ�GH�O·H[SpULHQFH�DQFHVWUDOH��OD�WUDQVPLVVLRQ
GHV�FRVPRORJLHV��GHV�VSLULWXDOLWpV�HW�GHV�WKpRORJLHV�GHV�SHXSOHV�DXWRFKWRQHV��HQ�FH�TXL
FRQFHUQH�OD�SURWHFWLRQ�GH�OD�0DLVRQ�FRPPXQH� �©¬'DQV�QRWUH�OXWWH��QRXV�GHYRQV�IDLUH�FRQÀDQFH
j�OD�IRUFH�GH�'LHX��FDU�OD�&UpDWLRQ�HVW�j�'LHX�HW�'LHX�FRQWLQXH�VRQ�±XYUH��&·HVW�OH�FRPEDW�GH�QRV
DQFrWUHV�SRXU�VH�EDWWUH�SRXU�FHV�ÁHXYHV��SRXU�QRV�WHUUHV��SRXU�XQ�PRQGH�PHLOOHXU�SRXU�QRV
HQIDQWV¬ª�

¬

1RQ�j�OD�GHVWUXFWLRQ�GH�O·$PD]RQLH
¬

���¬�&RQFUqWHPHQW��OD�FODPHXU�DPD]RQLHQQH�QRXV�SDUOH�GHV�OXWWHV�FRQWUH�FHX[�TXL�YHXOHQW
GpWUXLUH�OD�YLH�FRQoXH�FRPPH�LQWpJUDOH��&HX[�FL�VRQW�JXLGpV�SDU�XQ�PRGqOH�pFRQRPLTXH�OLp�j�OD
SURGXFWLRQ��j�OD�FRPPHUFLDOLVDWLRQ�HW�j�OD�FRQVRPPDWLRQ��HQ�FKHUFKDQW�HQ�SULRULWp�j�UpDOLVHU�GHV
SURÀWV�PD[LPXPV�SOXW{W�TX·j�UpSRQGUH�DX[�EHVRLQV�KXPDLQV�HW�HQYLURQQHPHQWDX[��&H�VRQW�GRQF
GHV�OXWWHV�FRQWUH�FHX[�TXL�QH�UHVSHFWHQW�SDV�OHV�GURLWV�KXPDLQV�HW�OHV�GURLWV�GH�OD�QDWXUH�HQ
$PD]RQLH�

¬

���¬�8QH�DXWUH�DWWHLQWH�DX[�GURLWV�KXPDLQV�HVW�OD�SpQDOLVDWLRQ�GHV�DFWLRQV�GH�SURWHVWDWLRQ�FRQWUH
OD�GHVWUXFWLRQ�GX�WHUULWRLUH�HW�GHV�FRPPXQDXWpV��FDU�FHUWDLQHV�ORLV�GH�OD�UpJLRQ�OHV�TXDOLÀHQW�G·´
LOOpJDOHV�µ� �8Q�DXWUH�DEXV�HVW�OH�UHIXV�JpQpUDOLVp�GH�OD�SDUW�GHV�¬¬¬¬�eWDWV�GH�UHVSHFWHU�OH�GURLW�GH
FRQVXOWDWLRQ�HW�GH�FRQVHQWHPHQW�SUpDODEOH�GHV�JURXSHV�DXWRFKWRQHV�HW�GHV�JURXSHV�ORFDX[
DYDQW�G·DFFRUGHU�GHV�FRQFHVVLRQV�HW�GHV�FRQWUDWV�G·H[SORLWDWLRQ�WHUULWRULDOH��DORUV�TXH�FH�GURLW�HVW
H[SOLFLWHPHQW�UHFRQQX�SDU�O·2UJDQLVDWLRQ�,QWHUQDWLRQDOH�GX�7UDYDLO���©¬/HV�SHXSOHV�LQWpUHVVpV
GRLYHQW�DYRLU�OH�GURLW�GH�GpFLGHU�GH�OHXUV�SURSUHV�SULRULWpV�HQ�FH�TXL�FRQFHUQH�OH�SURFHVVXV�GX
GpYHORSSHPHQW��GDQV�OD�PHVXUH�R��FHOXL�FL�D�XQH�LQFLGHQFH�VXU�OHXU�YLH��OHXUV�FUR\DQFHV��OHXUV
LQVWLWXWLRQV�HW�OHXU�ELHQ�rWUH�VSLULWXHO�HW�OHV�WHUUHV�TX·LOV�RFFXSHQW�RX�XWLOLVHQW�G·XQH�DXWUH�PDQLqUH�
HW�G·H[HUFHU�DXWDQW�TXH�SRVVLEOH�XQ�FRQWU{OH�VXU�OHXU�GpYHORSSHPHQW�pFRQRPLTXH��VRFLDO�HW
FXOWXUHO¬ª� �HW�SDU�OHV�FRQVWLWXWLRQV�GH�FHUWDLQV�SD\V�DPD]RQLHQV�

¬

�>��@

>��@

>��@

>��@

>��@
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���¬�/H�GUDPH�GHV�KDELWDQWV�GH�O·$PD]RQLH�YLHQW�QRQ�VHXOHPHQW�GH�OD�SHUWH�GH�OHXUV�WHUUHV�HQ
UDLVRQ�GH�GpSODFHPHQWV�IRUFpV��PDLV�DXVVL�GX�IDLW�TX·LOV�VRQW�YLFWLPHV�GH�OD�VpGXFWLRQ�GH�O·DUJHQW�
GHV�SRWV�GH�YLQ�HW�GH�OD�FRUUXSWLRQ�SURSRVpV�SDU�GHV�DJHQWV�GX�PRGqOH�WHFKQLFR�pFRQRPLTXH�GH
OD�©¬FXOWXUH�GX�GpFKHW¬ª��FI��/6������VSpFLDOHPHQW�SDUPL�OHV�MHXQHV��/D�YLH�HVW�OLpH�HW�LQWpJUpH�DX
WHUULWRLUH��F·HVW�SRXUTXRL�OD�GpIHQVH�GH�OD�YLH�HVW�GpIHQVH�GX�WHUULWRLUH¬��LO�Q·H[LVWH�SDV�GH
VpSDUDWLRQ�HQWUH�FHV�GHX[�DVSHFWV��&HOD�UHYLHQW�VDQV�FHVVH�GDQV�OHV�FRQVXOWDWLRQV¬��©¬RQ�QRXV
HQOqYH�QRV�WHUUHV��R��LURQV�QRXV¬"¬ª��&DU�SHUGUH�FH�GURLW�j�OD�WHUUH��F·HVW�SRXU�FHV�SHXSOHV�UHVWHU
VDQV�SRVVLELOLWp�GH�VH�GpIHQGUH�IDFH�j�FHX[�TXL�PHQDFHQW�OHXU�VXUYLH�

¬

���¬�/·DEDWWDJH�PDVVLI�GHV�DUEUHV��O·H[WHUPLQDWLRQ�GH�OD�IRUrW�WURSLFDOH�SDU�GHV�LQFHQGLHV
LQWHQWLRQQHOV��O·H[SDQVLRQ�GH�OD�IURQWLqUH�DJULFROH�HW�GHV�PRQRFXOWXUHV�VRQW�OHV�FDXVHV�TXL
GpFOHQFKHQW�OHV�GpVpTXLOLEUHV�UpJLRQDX[�FOLPDWLTXHV�DFWXHOV��DYHF�GHV�UpSHUFXVVLRQV�pYLGHQWHV
VXU�OH�FOLPDW�JOREDO�HW�GHV�FRQVpTXHQFHV�DX[�GLPHQVLRQV�SODQpWDLUHV�WHOOHV�TXH�OHV�JUDQGHV
VpFKHUHVVHV�HW�LQRQGDWLRQV�WRXMRXUV�SOXV�IUpTXHQWHV��/H�3DSH�)UDQoRLV�TXDOLÀH�OHV�EDVVLQV�GH
O·$PD]RQH�HW�GX�&RQJR�GH�©¬SRXPRQV�GH�OD�SODQqWH¬ª��/6������VRXOLJQDQW�O·XUJHQFH�GH�OHV
SURWpJHU�

¬

���¬�'DQV�OH�OLYUH�GH�OD�*HQqVH��OD�FUpDWLRQ�HVW�SUpVHQWpH�FRPPH�PDQLIHVWDWLRQ�GH�OD�YLH��GH�OD
VXEVLVWDQFH��DYHF�VHV�SRVVLELOLWpV�HW�OLPLWHV��'DQV�OH�SUHPLHU�UpFLW��*Q���������D���O·rWUH�KXPDLQ
HVW�LQYLWp�j�HQWUHU�HQ�UHODWLRQ�DYHF�OD�FUpDWLRQ�GH�OD�PrPH�PDQLqUH�TX·LO�HVW�HQ�UHODWLRQ�DYHF�'LHX�
/H�VHFRQG�UpFLW�GH�OD�FUpDWLRQ��*Q�����E�����DSSURIRQGLW�FHWWH�SHUVSHFWLYH�j�WUDYHUV�OH�PDQGDW
GRQQp�j�O·rWUH�KXPDLQ�GH�´�FXOWLYHU�µ��HQ�KpEUHX�FH�YHUEH�VLJQLÀH�DXVVL�´�VHUYLU�µ��HW�´�JDUGHU�µ
�DWWLWXGH�GH�SURWHFWLRQ�HW�G·DPRXU��OH�MDUGLQ��*Q���������©¬&HOD�LPSOLTXH�XQH�UHODWLRQ�GH�UpFLSURFLWp
UHVSRQVDEOH�HQWUH�O·rWUH�KXPDLQ�HW�OD�QDWXUH�ª��/6�����TXL�VXSSRVH�TXH�FHOXL�FL�SXLVVH�DVVXPHU
VD�OLPLWH�GH�FUpDWXUH�HW��SDU�FRQVpTXHQW��DGRSWHU�XQH�DWWLWXGH�G·KXPLOLWp�pWDQW�GRQQp�TXH�QRXV
Q·HQ�VRPPHV�SDV�OHV�SURSULpWDLUHV�DEVROXV��*Q�������

¬

6XJJHVWLRQV
¬

���¬�/H�GpÀ�TXL�VH�SUpVHQWH�HVW�XQ�JUDQG�GpÀ¬��FRPPHQW�UHPHWWUH�HQ�pWDW�OH�WHUULWRLUH�DPD]RQLHQ�
OH�VDXYHU�GH�OD�GpJUDGDWLRQ�QpRFRORQLDOLVWH�HW�OH�UHVWDXUHU�VXU�GHV�EDVHV�G·XQ�ELHQ�rWUH�VDLQ�HW
DXWKHQWLTXH�"�1RXV�GHYRQV�DX[�FRPPXQDXWpV�DERULJqQHV�G·DYRLU�VDXYHJDUGp�HW�FXOWLYp
O·$PD]RQLH�GHSXLV�GHV�PLOOLHUV�G·DQQpHV��'DQV�OHXU�VDJHVVH�DQFHVWUDOH��HOOHV�RQW�SHUSpWXp�OD
FRQYLFWLRQ�TXH�WRXWH�OD�FUpDWLRQ�HVW�OLpH��FH�TXL�PpULWH�QRWUH�UHVSHFW�HW�HQJDJH�QRWUH
UHVSRQVDELOLWp��/D�FXOWXUH�GH�O·$PD]RQLH��TXL�LQWqJUH�OHV�rWUHV�KXPDLQV�j�OD�QDWXUH��FRQVWLWXH�OD
UpIpUHQFH�SRXU�FRQVWUXLUH�XQ�QRXYHDX�SDUDGLJPH�GH�O·pFRORJLH�LQWpJUDOH��/·eJOLVH�GHYUDLW�LQWpJUHU
GDQV�VD�PLVVLRQ�OD�VDXYHJDUGH�GH�OD�0DLVRQ�FRPPXQH��
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D�¬¬¬¬¬�(Q�SURSRVDQW�GHV�OLJQHV�G·DFWLRQ�LQVWLWXWLRQQHOOHV�TXL�IDYRULVHQW�OH�UHVSHFW�GH
O·HQYLURQQHPHQW�

E�¬¬¬¬¬�(Q�FRQFHYDQW�GHV�SURJUDPPHV�GH�IRUPDWLRQ�IRUPHOV�HW�LQIRUPHOV�VXU�OD�VDXYHJDUGH
GH�OD�0DLVRQ�FRPPXQH�SRXU�VHV�DJHQWV�SDVWRUDX[�HW�VHV�ÀGqOHV��RXYHUWV�j�WRXWH�OD
FRPPXQDXWp�HQ�YXH�G·©¬XQ�HIIRUW�GH�FRQVFLHQWLVDWLRQ�GH�OD�SRSXODWLRQ¬ª��/6������VXU�OD
EDVH�GHV�FKDS��9�HW�9,�GH�O·(QF\FOLTXH�/DXGDWR�6L·�

F�¬¬¬¬¬�(Q�GpQRQoDQW�OD�YLRODWLRQ�GHV�GURLWV�KXPDLQV�HW�OD�GHVWUXFWLRQ�H[WUDFWLYLVWH�

¬

&KDSLWUH�,,

3HXSOHV�$XWRFKWRQHV�HQ�VLWXDWLRQ�G·,VROHPHQW�9RORQWDLUH��3$,9���

GDQJHUV�HW�SURWHFWLRQ
¬©¬-H�SHQVH�DX[�>���@�SHXSOHV�DXWRFKWRQHV�HQ�LVROHPHQW�YRORQWDLUH��3$,9���1RXV�VDYRQV�TX·LOV
VRQW�OHV�SOXV�YXOQpUDEOHV�G·HQWUH�OHV�YXOQpUDEOHV¬ª��)U�30�

¬

3HXSOHV�DX[�SpULSKpULHV
¬

���¬�6HORQ�OHV�GRQQpHV�IRXUQLHV�SDU�GHV�LQVWLWXWLRQV�HFFOpVLDOHV�VSpFLDOLVpHV��H[¬��&,0,��HW
G·DXWUHV�RUJDQLVPHV��LO�H[LVWH�VXU�OH�WHUULWRLUH�GH�O·$PD]RQLH�HQWUH�����HW�����SHXSOHV
DXWRFKWRQHV�FRQVLGpUpV�FRPPH�GHV�3HXSOHV�$XWRFKWRQHV�HQ�,VROHPHQW�9RORQWDLUH�RX�´�SHXSOHV
OLEUHV�µ��,OV�YLYHQW�HQ�PDUJH�GH�OD�VRFLpWp�RX�Q·RQW�TXH�GHV�FRQWDFWV�VSRUDGLTXHV�DYHF�HOOH��1RXV
QH�FRQQDLVVRQV�SDV�OHXUV�QRPV�SURSUHV��QL�OHXUV�ODQJXHV�RX�OHXUV�FXOWXUHV��&·HVW�SRXUTXRL�QRXV
OHV�DSSHORQV�DXVVL�´�SHXSOHV�LVROpV�µ��´�SHXSOHV�OLEUHV�µ��´�SHXSOHV�DXWRQRPHV�µ�RX�´�SHXSOHV�VDQV
FRQWDFWV�µ��&HV�SHXSOHV�YLYHQW�GDQV�XQH�SURIRQGH�KDUPRQLH�DYHF�OD�QDWXUH��%HDXFRXS�G·HQWUH
HX[�RQW�FKRLVL�GH�V·LVROHU�DSUqV�DYRLU�VXEL�GHV�WUDXPDWLVPHV�SDU�OH�SDVVp���G·DXWUHV�RQW�pWp
YLROHPPHQW�PDOPHQpV�SDU�O·H[SORLWDWLRQ�pFRQRPLTXH�GH�O·$PD]RQLH��/HV�3$,9�UpVLVWHQW�DX
PRGqOH�DFWXHO�GH�GpYHORSSHPHQW�pFRQRPLTXH�TXL�GpWUXLW�HW�WXH�OHV�KRPPHV�HW�O·pFRV\VWqPH��HQ
RSWDQW�SRXU�OD�FDSWLYLWp�DÀQ�GH�YLYUH�HQ�OLEHUWp��FI��)U�30��

¬

���¬�&HUWDLQV�´�SHXSOHV�LVROpV�µ�KDELWHQW�VXU�GHV�WHUUHV�H[FOXVLYHPHQW�LQGLJqQHV��G·DXWUHV�VXU�GHV
WHUUHV�LQGLJqQHV�SDUWDJpHV�DYHF�OHV�´�SHXSOHV�FRQWDFWpV�µ��G·DXWUHV�GDQV�GHV�UpVHUYHV�HW�FHUWDLQV
GDQV�GHV�WHUULWRLUHV�IURQWDOLHUV�

¬

3HXSOHV�YXOQpUDEOHV
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¬

���¬�/HV�3$,9�VRQW�YXOQpUDEOHV�IDFH�DX[�PHQDFHV�SURYHQDQW�GHV�VHFWHXUV�DJUR�LQGXVWULHOV�HW
IDFH�DX[�PHQDFHV�GH�FHX[�TXL�H[SORLWHQW�FODQGHVWLQHPHQW�OHV�PLQpUDX[��OH�ERLV�HW�G·DXWUHV
UHVVRXUFHV�QDWXUHOOHV��,OV�VRQW�pJDOHPHQW�YLFWLPHV�GX�WUDÀF�GH�GURJXH��GHV�PpJDSURMHWV
G·LQIUDVWUXFWXUHV�FRPPH�OHV�FHQWUDOHV�K\GURpOHFWULTXHV��OHV�URXWHV�LQWHUQDWLRQDOHV�HW�OHV�DFWLYLWpV
LOOpJDOHV�OLpHV�DX�PRGqOH�GH�GpYHORSSHPHQW�H[WUDFWLYLVWH�

¬

���¬�/H�ULVTXH�GH�YLROHQFH�FRQWUH�OHV�IHPPHV�GH�FHV�SHXSOHV�V·HVW�DFFUX�HQ�UDLVRQ�GH�OD
SUpVHQFH�GH�FRORQV��E�FKHURQV��VROGDWV��HPSOR\pV�GHV�HQWUHSULVHV�G·H[WUDFWLRQ��WRXV�HQ�PDMRULWp
GHV�KRPPHV��'DQV�FHUWDLQHV�UpJLRQV�G·$PD]RQLH������GHV�DXWRFKWRQHV�DVVDVVLQpV�GDQV�OHV
SRSXODWLRQV�LVROpHV�VRQW�GHV�IHPPHV��&HWWH�YLROHQFH�HW�FHWWH�GLVFULPLQDWLRQ�LPSDFWHQW�JUDYHPHQW
OD�FDSDFLWp�GH�VXUYLH�GH�FHV�SHXSOHV��DXVVL�ELHQ�SK\VLTXHPHQW�TXH�VSLULWXHOOHPHQW�HW
FXOWXUHOOHPHQW�

¬

���¬�9LHQW�V·DMRXWHU�j�FHOD�O·DEVHQFH�GH�UHFRQQDLVVDQFH�GHV�GURLWV�WHUULWRULDX[�GHV�DXWRFKWRQHV�HW
GHV�3$,9��/D�FULPLQDOLVDWLRQ�GHV�DFWLRQV�GH�SURWHVWDWLRQ�SDU�FHX[�TXL�OHV�VRXWLHQQHQW�HW�OD
UpGXFWLRQ�GHV�EXGJHWV�DOORXpV�SRXU�OD�SURWHFWLRQ�GH�OHXUV�WHUUHV�IDFLOLWHQW�pQRUPpPHQW�O·LQYDVLRQ
GH�OHXUV�WHUULWRLUHV��PHQDFHQW�DLQVL�OHXUV�YLHV�YXOQpUDEOHV�

¬

6XJJHVWLRQV
¬

���¬�)DFH�j�FHWWH�VLWXDWLRQ�GUDPDWLTXH�HW�GHYDQW�GH�WHOOHV�FODPHXUV�GH�OD�WHUUH�HW�FODPHXUV�GHV
SDXYUHV��FI��/6������LO�VHUDLW�RSSRUWXQ��

D�¬¬¬¬¬�'·H[LJHU�GHV�JRXYHUQHPHQWV�UHVSHFWLIV�TX·LOV�JDUDQWLVVHQW�OHV�UHVVRXUFHV�QpFHVVDLUHV
SRXU�OD�SURWHFWLRQ�HIIHFWLYH�GHV�SHXSOHV�DXWRFKWRQHV�LVROpV��/HV�JRXYHUQDQWV�GHYUDLHQW
PHWWUH�HQ�±XYUH�WRXWHV�OHV�PHVXUHV�QpFHVVDLUHV�SRXU�SURWpJHU�OHXU�LQWpJULWp�SK\VLTXH�HW
FHOOH�GH�OHXUV�WHUULWRLUHV��VXU�OD�EDVH�GX�SULQFLSH�GH�SUpFDXWLRQ��DLQVL�TXH�G·DXWUHV
PpFDQLVPHV�GH�SURWHFWLRQ�FRQIRUPHV�DX�GURLW�LQWHUQDWLRQDO�FRPPH�OHV�5HFRPPDQGDWLRQV
VSpFLÀTXHV�GpÀQLHV�SDU�OD�&,'+��&RPPLVVLRQ�,QWHUDPpULFDLQH�GHV�'URLWV�GH
O·+RPPH�2($��HW�FRQWHQXHV�GDQV�OH�GHUQLHU�FKDSLWUH�GX�5DSSRUW�LQWLWXOp���/HV�SHXSOHV
DXWRFKWRQHV�HQ�VLWXDWLRQ�G·LVROHPHQW�YRORQWDLUH�HW�GH�FRQWDFW�LQLWLDO�DX[�$PpULTXHV����������
,O�HVW�pJDOHPHQW�QpFHVVDLUH�TXH�VRLW�JDUDQWLH�OHXU�OLEHUWp�GH�VRUWLU�GH�OHXU�LVROHPHQW�TXDQG
LOV�OH�GpVLUHQW�

E�¬¬¬¬¬�'H�UpFODPHU�OD�SURWHFWLRQ�GHV�]RQHV��UpVHUYHV�QDWXUHOOHV�R��LOV�VH�WURXYHQW��VXUWRXW�HQ
FH�TXL�FRQFHUQH�OHXU�GpOLPLWDWLRQ�HW�O·DWWULEXWLRQ�GHV�WLWUHV�GH�SURSULpWp�HQ�YXH�GH�SUpYHQLU
O·LQYDVLRQ�GHV�OLHX[�R��LOV�KDELWHQW�
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F�¬¬¬¬¬�'H�SURPRXYRLU�OD�PLVH�j�MRXU�GX�UHFHQVHPHQW�HW�OD�FDUWRJUDSKLH�GHV�WHUULWRLUHV�R�
YLYHQW�FHV�SHXSOHV�

G�¬¬¬¬�'H�IRUPHU�GHV�pTXLSHV�VSpFLÀTXHV�GDQV�OHV�GLRFqVHV�HW�OHV�SDURLVVHV�HW�GH�SODQLÀHU
XQH�SDVWRUDOH�G·HQVHPEOH�GDQV�OHV�UpJLRQV�IURQWDOLqUHV�FDU�FHUWDLQV�SHXSOHV�VH�GpSODFHQW�

H�¬¬¬¬¬�'·LQIRUPHU�OHV�SHXSOHV�DXWRFKWRQHV�VXU�OHXUV�GURLWV�HW�OHV�FLWR\HQV�VXU�OHXU�VLWXDWLRQ�

¬

&KDSLWUH�,,,

0LJUDWLRQ
©¬0RQ�SqUH�pWDLW�XQ�$UDPpHQ�HUUDQW«¬ª��'W�������

¬

3HXSOHV�DPD]RQLHQV�HQ�VRUWLH
¬

���¬�(Q�$PD]RQLH��OH�SKpQRPqQH�GH�OD�PLJUDWLRQ�HQ�YXH�G·XQH�YLH�PHLOOHXUH�D�WRXMRXUV�pWp�XQH
FRQVWDQWH�KLVWRULTXH��,O�H[LVWH�XQH�PLJUDWLRQ�SHQGXODLUH��YD�HW�YLHQW��>��@�GHV�GpSODFHPHQWV
IRUFpV�j�O·LQWpULHXU�G·XQ�PrPH�SD\V�RX�YHUV�O·H[WpULHXU��XQH�PLJUDWLRQ�YRORQWDLUH�GHV�]RQHV
UXUDOHV�YHUV�OHV�YLOOHV�HW�XQH�PLJUDWLRQ�LQWHUQDWLRQDOH��&HWWH�WUDQVKXPDQFH �DPD]RQLHQQH�Q·D
SDV�pWp�ELHQ�DSSUpKHQGpH�QL�VXIÀVDPPHQW�pWXGLpH�GX�SRLQW�GH�YXH�SDVWRUDO��/H�3DSH�)UDQoRLV��j
3XHUWR�0DOGRQDGR��D�pYRTXp�FHWWH�UpDOLWp���©¬'H�QRPEUHXVHV�SHUVRQQHV�RQW�pPLJUp�YHUV
O·$PD]RQLH�HQ�FKHUFKDQW�XQ�WRLW��XQH�WHUUH�HW�XQ�WUDYDLO��(OOHV�VRQW�YHQXHV�Oj��HQ�TXrWH�G·XQ
DYHQLU�PHLOOHXU�SRXU�HOOHV�PrPHV�HW�SRXU�OHXUV�IDPLOOHV��(OOHV�RQW�DEDQGRQQp�OHXUV�YLHV�KXPEOHV�
SDXYUHV�PDLV�GLJQHV��%HDXFRXS�G·HQWUH�HOOHV��DYHF�OD�SURPHVVH�TXH�FHUWDLQV�HPSORLV�PHWWUDLHQW
ÀQ�j�OHXUV�VLWXDWLRQV�SUpFDLUHV��VH�VRQW�ODLVVpHV�DWWLUHU�SDU�O·pFODW�SURPHWWHXU�GH�O·H[WUDFWLRQ�GH
O·RU��0DLV�Q·RXEOLRQV�SDV�TXH�O·RU�SHXW�GHYHQLU�XQ�IDX[�GLHX�TXL�H[LJH�GHV�VDFULÀFHV�KXPDLQV¬ª�
>��@�

¬

&DXVHV�GH�OD�PLJUDWLRQ
¬

���¬�/·$PD]RQLH�ÀJXUH�SDUPL�OHV�UpJLRQV�j�SOXV�JUDQGH�PRELOLWp�LQWHUQH�HW�LQWHUQDWLRQDOH
G·$PpULTXH�ODWLQH��/HV�FDXVHV�HQ�VRQW�VRFLRSROLWLTXHV��FOLPDWLTXHV��HWKQLTXHV��SHUVpFXWLRQ��HW
pFRQRPLTXHV��&HV�GHUQLqUHV�VRQW�HQJHQGUpHV�SRXU�OD�SOXSDUW�SDU�GHV�SURMHWV�SROLWLTXHV��OHV
PpJDSURMHWV�HW�OHV�HQWUHSULVHV�H[WUDFWLYHV��TXL�DWWLUHQW�GHV�WUDYDLOOHXUV�PDLV�TXL��HQ�PrPH�WHPSV�
SURYRTXHQW�O·H[SXOVLRQ�GHV�KDELWDQWV�GHV�WHUULWRLUHV�DIIHFWpV��&HWWH�DJUHVVLRQ�FRQWUH

>��@
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O·HQYLURQQHPHQW�DX�QRP�GX�´�GpYHORSSHPHQW�µ�>��@�D�FRQGXLW�j�XQH�GpJUDGDWLRQ�GUDPDWLTXH�GH�OD
TXDOLWp�GH�OD�YLH�GHV�SHXSOHV�DPD]RQLHQV��DXVVL�ELHQ�FKH]�OHV�SRSXODWLRQV�XUEDLQHV�TXH�FKH]�OHV
SRSXODWLRQV�UXUDOHV��HQ�UDLVRQ�GH�OD�SROOXWLRQ�HW�GH�OD�SHUWH�GH�IHUWLOLWp�GX�WHUULWRLUH�

¬

���¬��FDXVH�GH�FHOD��OD�UpJLRQ�V·HVW�WUDQVIRUPpH�´�GH�IDLW�µ�HQ�XQ�FRXORLU�PLJUDWRLUH��&HV
PLJUDWLRQV�V·HIIHFWXHQW�HQWUH�SD\V�DPD]RQLHQV��FRPPH�OD�YDJXH�FURLVVDQWH�GH�PLJUDWLRQ�HQ
SURYHQDQFH�GX�9HQH]XHOD��RX�YHUV�G·DXWUHV�UpJLRQV��H[��YHUV�OH�&KLOL�HW�O·$UJHQWLQH��

¬

&RQVpTXHQFHV�GH�OD�PLJUDWLRQ
¬

���¬�/H�PRXYHPHQW�PLJUDWRLUH��QpJOLJp�WDQW�DX�QLYHDX�SROLWLTXH�TX·DX�QLYHDX�SDVWRUDO��D�FRQWULEXp
j�OD�GpVWDELOLVDWLRQ�VRFLDOH�GHV�FRPPXQDXWpV�DPD]RQLHQQHV��/HV�YLOOHV�GH�OD�UpJLRQ��TXL
UHoRLYHQW�HQ�SHUPDQHQFH�XQ�JUDQG�QRPEUH�GH�JHQV�TXL�PLJUHQW�YHUV�HOOHV��QH�SDUYLHQQHQW�SDV�j
IRXUQLU�OHV�VHUYLFHV�HVVHQWLHOV�GRQW�OHV�PLJUDQWV�RQW�EHVRLQ��&HOD�HQWUDLQH�GH�QRPEUHXVHV
SHUVRQQHV�j�HUUHU�HW�j�GRUPLU�GDQV�OHV�FHQWUHV�XUEDLQV��VDQV�WUDYDLO��VDQV�QRXUULWXUH�HW�VDQV�DEUL�
%HDXFRXS�G·HQWUH�HOOHV�DSSDUWLHQQHQW�DX[�SHXSOHV�DXWRFKWRQHV�FRQWUDLQWV�G·DEDQGRQQHU�OHXUV
WHUUHV��©¬/HV�YLOOHV�VHPEOHQW�rWUH�XQH�WHUUH�VDQV�SURSULpWDLUH��(OOHV�FRQVWLWXHQW�OD�GHVWLQDWLRQ�YHUV
ODTXHOOH�VH�GLULJHQW�OHV�JHQV��DSUqV�DYRLU�pWp�GpORJpV�GH�OHXUV�WHUULWRLUHV��/D�YLOOH�GRLW�VH
FRPSUHQGUH�j�SDUWLU�GH�FH�PRGqOH�G·H[SORLWDWLRQ�TXL�YLGH�OHV�WHUULWRLUHV�SRXU�V·HQ�DSSURSULHU�
GpSODFH�OHV�SRSXODWLRQV�HW�OHV�H[SXOVH�YHUV�OD�YLOOH¬ª�

¬

���¬�&H�SKpQRPqQH�GpVWDELOLVH�QRWDPPHQW�OHV�IDPLOOHV��TXDQG�O·XQ�GHV�SDUHQWV�GRLW�SDUWLU
FKHUFKHU�GX�WUDYDLO�GDQV�GHV�HQGURLWV�ORLQWDLQV��ODLVVDQW�OHV�HQIDQWV�HW�OHV�MHXQHV�JUDQGLU�VDQV
ÀJXUH�SDWHUQHOOH�HW�RX�PDWHUQHOOH��/HV�MHXQHV�DXVVL�VH�GpSODFHQW�j�OD�UHFKHUFKH�G·XQ�HPSORL�RX
G·XQ�VRXV�HPSORL�SRXU�DLGHU�j�IDLUH�YLYUH�FH�TX·LO�UHVWH�GH�OD�IDPLOOH��DEDQGRQQDQW�DLQVL�OHXUV
pWXGHV�SULPDLUHV�HW�VH�VRXPHWWDQW�j�WRXWHV�VRUWHV�GH�VLWXDWLRQV�G·DEXV�HW�G·H[SORLWDWLRQ��'DQV�GH
QRPEUHXVHV�UpJLRQV�G·$PD]RQLH��FHV�MHXQHV�VRQW�YLFWLPHV�GX�WUDÀF�GH�GURJXH��GH�OD�WUDLWH�GHV
SHUVRQQHV�RX�GH�OD�SURVWLWXWLRQ��PDVFXOLQH�HW�IpPLQLQH��

¬

���¬�/·LQHUWLH�GHV�JRXYHUQDQWV�SRXU�PHWWUH�HQ�SODFH�GHV�SROLWLTXHV�SXEOLTXHV�GH�TXDOLWp�j
O·LQWpULHXU�GX�SD\V��SULQFLSDOHPHQW�GDQV�OHV�GRPDLQHV�GH�O·pGXFDWLRQ�HW�GH�OD�VDQWp��DERXWLW
FKDTXH�MRXU�GDYDQWDJH�j�XQH�DXJPHQWDWLRQ�GH�FH�SKpQRPqQH�GH�PRELOLWp��0rPH�VL�O·eJOLVH�D
DFFRPSDJQp�FH�ÁX[�PLJUDWRLUH��HOOH�Q·D�ODLVVp�SDV�GpSOR\p�XQH�SDVWRUDOH�VXIÀVDQWH�j�O·LQWpULHXU
GH�O·$PD]RQLH�HW�LO�FRQYLHQW�GpVRUPDLV�GH�FRPEOHU�FHOD�

¬

>��@

>��@

>��@
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6XJJHVWLRQV
¬

���¬�4X·HVW�FH�TXH�OHV�PLJUDQWV�DWWHQGHQW�GH�O·eJOLVH¬"�&RPPHQW�SRXYRQV�QRXV�OHV�DLGHU�G·XQH
PDQLqUH�SOXV�HIÀFDFH¬"¬�&RPPHQW�SRXYRQV�QRXV�SURPRXYRLU�O·LQWpJUDWLRQ�HQWUH�OHV�PLJUDQWV�HW�OD
FRPPXQDXWp�ORFDOH�"

D�¬¬¬¬¬�8QH�PHLOOHXUH�FRPSUpKHQVLRQ�GHV�PpFDQLVPHV�TXL�RQW�FRQGXLW�j�XQH�FURLVVDQFH
GLVSURSRUWLRQQpH�GHV�YLOOHV�HW�j�XQ�GpSHXSOHPHQW�GH�O·LQWpULHXU�HVW�QpFHVVDLUH�FDU�FHV�GHX[
G\QDPLTXHV�IRQW�SDUWLH�GX�PrPH�V\VWqPH��WRXW�HVW�OLp���7RXW�FHOD�H[LJHUD�XQH�SUpSDUDWLRQ
GHV�DJHQWV�SDVWRUDX[��DX�QLYHDX�GH�OD�UDLVRQ�HW�GX�F±XU��SRXU�DIIURQWHU�FHWWH�VLWXDWLRQ
FULWLTXH�

E�¬¬¬¬¬�,O�HVW�QpFHVVDLUH�GH�WUDYDLOOHU�HQ�pTXLSH��HQ�GpYHORSSDQW�XQH�VSLULWXDOLWp�PLVVLRQQDLUH�
&HV�pTXLSHV�GRLYHQW�rWUH�FRRUGRQQpHV�SDU�GHV�SHUVRQQHV�GLIIpUHQWHV�HW�FRPSOpPHQWDLUHV
HQ�YXH�G·XQH�DFWLRQ�HIÀFDFH��/H�SUREOqPH�GH�OD�PLJUDWLRQ�GHPDQGH�XQH�DFWLRQ�FRRUGRQQpH
VXUWRXW�SRXU�OHV�eJOLVHV�IURQWDOLqUHV�

F�¬¬¬¬¬�0HWWUH�HQ�SODFH�XQ�VHUYLFH�G·DFFXHLO�GDQV�FKDTXH�FRPPXQDXWp�XUEDLQH�j�PrPH
G·DFFXHLOOLU�FHX[�TXL�DUULYHQW�j�O·LPSURYLVWH��DYHF�GHV�EHVRLQV�XUJHQWV��HW�FH�DÀQ�GH�OHV
SURWpJHU�GHV�GDQJHUV�GHV�RUJDQLVDWLRQV�FULPLQHOOHV�

G�¬¬¬¬�3URPRXYRLU�GHV�SURMHWV�DJUR�IDPLOLDX[�GDQV�OHV�FRPPXQDXWpV�UXUDOHV�

H�¬¬¬¬¬�(Q�WDQW�TXH�FRPPXQDXWp�HFFOpVLDOH�IDLUH�SUHVVLRQ�VXU�OHV�SRXYRLUV�SXEOLFV�DÀQ�TX·LOV
UpSRQGHQW�DX[�EHVRLQV�HW�DX[�GURLWV�GHV�PLJUDQWV�

I�¬¬¬¬¬¬�¬3URPRXYRLU�XQH�LQWpJUDWLRQ�HQWUH�PLJUDQWV�HW�FRPPXQDXWpV�ORFDOHV�TXL�UHVSHFWH�OHXU
SURSUH�LGHQWLWp�FXOWXUHOOH��FRPPH�O·LQGLTXH�OH�3DSH�)UDQoRLV���©¬/·LQWpJUDWLRQ��TXL�Q·HVW�QL
DVVLPLODWLRQ�QL�LQFRUSRUDWLRQ��HVW�XQ�SURFHVVXV�ELGLUHFWLRQQHO��TXL�VH�IRQGH�HVVHQWLHOOHPHQW
VXU�OD�UHFRQQDLVVDQFH�PXWXHOOH�GH�OD�ULFKHVVH�FXOWXUHOOH�GH�O·DXWUH���FH�Q·HVW�SDV
O·DSODWLVVHPHQW�G·XQH�FXOWXUH�VXU�O·DXWUH��QL�XQ�LVROHPHQW�UpFLSURTXH��DYHF�OH�ULVTXH�GH�´
JKHWWRwVDWLRQV¬µ�DXVVL�QpIDVWHV�TXH�GDQJHUHXVHV¬ª��>��@

¬

&KDSLWUH�,9

8UEDQLVDWLRQ
©¬/D�YLOOH�SURGXLW�XQH�VRUWH�G·DPELYDOHQFH�SHUPDQHQWH��SDUFH�TXH��WDQGLV�TX·HOOH�RIIUH�j�VHV
FLWDGLQV�G·LQÀQLHV�SRVVLELOLWpV��GH�QRPEUHXVHV�GLIÀFXOWpV�DSSDUDLVVHQW�SRXU�OH�SOHLQ
GpYHORSSHPHQW�GH�OD�YLH�GH�EHDXFRXS¬ª��(*����

¬

8UEDQLVDWLRQ�GH�O·$PD]RQLH
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¬

���¬�0rPH�VL�O·RQ�SDUOH�DXMRXUG·KXL�GH�O·$PD]RQLH�FRPPH�GX�SRXPRQ�GH�OD�SODQqWH��FI��/6�����HW
FRPPH�OH�JUHQLHU�GX�PRQGH��OD�GHVWUXFWLRQ�GH�OD�UpJLRQ�HW�OD�SDXYUHWp�RQW�SURYRTXp�XQ�JUDQG
GpSODFHPHQW�GH�OD�SRSXODWLRQ�HQ�TXrWH�G·XQH�YLH�PHLOOHXUH��/H�UpVXOWDW�GH�FHW�´�H[RGH�j�OD
UHFKHUFKH�GH�OD�WHUUH�SURPLVH�µ�HVW�OH�GpYHORSSHPHQW�GX�SKpQRPqQH�GH�O·XUEDQLVDWLRQ�GDQV�OD
UpJLRQ �TXL�IDLW�GH�OD�YLOOH�XQH�UpDOLWp�DPELYDOHQWH��/D�%LEOH�QRXV�PRQWUH�FHWWH�DPELJ�LWp�TXDQG
HOOH�SUpVHQWH�&DwQ�FRPPH�OH�IRQGDWHXU�GHV�YLOOHV�DSUqV�VRQ�SpFKp��*Q���������PDLV�pJDOHPHQW
TXDQG�HOOH�SUpVHQWH�O·KXPDQLWp�HQ�FKHPLQ�YHUV�O·DFFRPSOLVVHPHQW�GH�OD�SURPHVVH�GH�OD
-pUXVDOHP�FpOHVWH��GHPHXUH�GH�'LHX�SDUPL�OHV�KRPPHV��$S��������

¬

���¬�6HORQ�OHV�VWDWLVWLTXHV��OD�SRSXODWLRQ�XUEDLQH�G·$PD]RQLH�D�DXJPHQWp�GH�IDoRQ�H[SRQHQWLHOOH�
$FWXHOOHPHQW��HQWUH����HW������GH�OD�SRSXODWLRQ�UpVLGH�GDQV�GHV�YLOOHV� �%HDXFRXS�G·HQWUH�HOOHV
PDQTXHQW�G·LQIUDVWUXFWXUHV�HW�GHV�UHVVRXUFHV�SXEOLTXHV�QpFHVVDLUHV�SRXU�IDLUH�IDFH�DX[�EHVRLQV
GH�OD�YLH�XUEDLQH��7DQGLV�TXH�OH�QRPEUH�GH�YLOOHV�DXJPHQWH��OH�QRPEUH�G·KDELWDQWV�SDUPL�OHV
SRSXODWLRQV�UXUDOHV�GLPLQXH�

¬

&XOWXUH�XUEDLQH
¬

���¬�&HSHQGDQW��OD�TXHVWLRQ�GH�O·XUEDQLVDWLRQ�QH�FRQFHUQH�SDV�VHXOHPHQW�OH�GpSODFHPHQW�GDQV
O·HVSDFH�HW�OD�FURLVVDQFH�GHV�YLOOHV��PDLV�WRXFKH�DXVVL�OD�WUDQVPLVVLRQ�G·XQ�VW\OH�GH�YLH�FRQÀJXUp
SDU�OD�PpWURSROH��&H�PRGqOH�V·pWHQG�MXVTX·DX�PRQGH�UXUDO��HQ�PRGLÀDQW�OHV�KDELWXGHV��OHV
FRXWXPHV�HW�OHV�IRUPHV�GH�YLH�WUDGLWLRQQHOOHV��/D�FXOWXUH��OD�UHOLJLRQ��OD�IDPLOOH��O·pGXFDWLRQ�GHV
HQIDQWV�HW�GHV�MHXQHV��O·HPSORL�HW�G·DXWUHV�DVSHFWV�GH�OD�YLH�FKDQJHQW�UDSLGHPHQW�SRXU�UpSRQGUH
DX[�QRXYHDX[�DSSHOV�YHQXV�GH�OD�YLOOH�

¬

'pÀV�XUEDLQV
¬

���¬�/H�SURMHW�G·LQWURGXLUH�O·$PD]RQLH�GDQV�OH�PDUFKp�PRQGLDOLVp�D�SURGXLW�EHDXFRXS�G·H[FOXVLRQ�
DLQVL�TX·XQ�SKpQRPqQH�GH�SDXYUHWp�XUEDLQH��'·DSUqV�OHV�UpSRQVHV�DX�4XHVWLRQQDLUH�GX
'RFXPHQW�SUpSDUDWRLUH��OHV�SULQFLSDX[�SUREOqPHV�HQJHQGUpV�SDU�O·XUEDQLVDWLRQ�VRQW�OHV�VXLYDQWV��

D�¬¬¬¬¬�$XJPHQWDWLRQ�GH�WRXWHV�OHV�VRUWHV�GH�YLROHQFH�

E�¬¬¬¬¬�$EXV�VH[XHOV�HW�H[SORLWDWLRQ�VH[XHOOHV��SURVWLWXWLRQ��WUDLWH�GHV�SHUVRQQHV��VXUWRXW�GHV
IHPPHV�

F�¬¬¬¬¬�7UDÀF�HW�FRQVRPPDWLRQ�GH�GURJXHV�

G�¬¬¬¬�7UDÀF�G·DUPHV�

>��@

>��@
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H�¬¬¬¬¬�0RELOLWp�KXPDLQH�HW�FULVH�G·LGHQWLWp�

I�¬¬¬¬¬¬�'pFRPSRVLWLRQ�GH�OD�VWUXFWXUH�IDPLOLDOH�

J�¬¬¬¬¬�&RQÁLWV�FXOWXUHOV�HW�PDQTXH�GH�VHQV�GH�OD�YLH�

K�¬¬¬¬¬�,QHIÀFDFLWp�GHV�VHUYLFHV�GH�VDQWp�K\JLqQH�

L�¬¬¬¬¬¬¬�)DLEOH�TXDOLWp�GH�O·pGXFDWLRQ�HW�DEDQGRQ�VFRODLUH�

M�¬¬¬¬¬¬¬�$EVHQFH�GH�UpSRQVH�GHV�SRXYRLUV�SXEOLFV�HQ�PDWLqUH�G·LQIUDVWUXFWXUH�HW�GH�SURPRWLRQ
GH�O·HPSORL�

N�¬¬¬¬¬�0DQTXH�GH�UHVSHFW�GX�GURLW�j�O·DXWRGpWHUPLQDWLRQ�HW�j�O·DXWRQRPLH�GHV�SHXSOHV�

O�¬¬¬¬¬¬¬�&RUUXSWLRQ�DGPLQLVWUDWLYH�

¬

6XJJHVWLRQV
¬

���¬�,O�HVW�VXJJpUp�GH��

D�¬¬¬¬¬¬�3URPRXYRLU�XQ�PLOLHX�XUEDLQ�R��OHV�HVSDFHV�SXEOLFV�VRQW�UHYLWDOLVpV��DYHF�GHV�SODFHV
HW�GHV�FHQWUHV�FXOWXUHOV�ELHQ�UpSDUWLV�

E�¬¬¬¬¬�3URPRXYRLU�O·DFFqV�XQLYHUVHO�j�O·pGXFDWLRQ�HW�j�OD�FXOWXUH�

F�¬¬¬¬¬¬�3URPRXYRLU�XQH�FRQVFLHQFH�HQYLURQQHPHQWDOH��OH�UHF\FODJH�GHV�GpFKHWV��HQ�pYLWDQW
GH�OHV�EU�OHU�

G�¬¬¬¬¬�3URPRXYRLU�XQ�V\VWqPH�G·DVVDLQLVVHPHQW�GH�O·HQYLURQQHPHQW�HW�G·DFFqV�XQLYHUVHO�j
OD�VDQWp�

H�¬¬¬¬¬¬�'LVFHUQHU�OD�PHLOOHXUH�IDoRQ�GH�IDYRULVHU�OD�YLH�UXUDOH��DYHF�GHV�SURMHWV�DOWHUQDWLIV�GH
VXEVLVWDQFH�FRPPH�O·DJULFXOWXUH�IDPLOLDOH�

I�¬¬¬¬¬¬�*pQpUHU�GHV�HVSDFHV�G·LQWHUDFWLRQ�HQWUH�OD�VDJHVVH�GHV�SHXSOHV�DXWRFKWRQHV��OHV
KDELWDQWV�GHV�ERUGV�GHV�ÁHXYHV�HW�OHV�4XLORPERODV��GHVFHQGDQWV�G·HVFODYHV�HQ�IXLWH�
LQVpUpV�HQ�YLOOH��HW�OD�VDJHVVH�GH�OD�SRSXODWLRQ�XUEDLQH�SRXU�PHWWUH�HQ�SODFH�XQ�GLDORJXH�HW
XQH�LQWpJUDWLRQ�DXWRXU�GH�OD�SURWHFWLRQ�GH�OD�YLH�

¬

&KDSLWUH�9

)DPLOOH�HW�FRPPXQDXWp
©¬-pVXV�OXL�PrPH�QDvW�GDQV�XQH�IDPLOOH�PRGHVWH¬TXL�ELHQW{W�GRLW�IXLU�YHUV�XQH�WHUUH�pWUDQJqUH¬ª
�$/����

>��@

>��@
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¬

/HV�IDPLOOHV�DPD]RQLHQQHV
¬

���¬�/D�FRVPRYLYHQFLD��YLVLRQ�FRVPLTXH�GH�O·H[LVWHQFH��SDOSLWH�GDQV�OHV�IDPLOOHV��,O�V·DJLW�GH
GLYHUVHV�FRQQDLVVDQFHV�HW�SUDWLTXHV�PLOOpQDLUHV�GDQV�GLIIpUHQWV�GRPDLQHV�FRPPH�O·DJULFXOWXUH��OD
PpGHFLQH��OD�FKDVVH�HW�OD�SrFKH��SRXU�YLYUH�HQ�KDUPRQLH�DYHF�'LHX��DYHF�OD�QDWXUH�HW�DYHF�OD
FRPPXQDXWp��&·HVW�DXVVL�DX�VHLQ�GH�OD�IDPLOOH�TXH�VH�WUDQVPHWWHQW�OHV�YDOHXUV�GH�FHWWH�FXOWXUH�
FRPPH�O·DPRXU�GH�OD�WHUUH��OD�UpFLSURFLWp��OD�VROLGDULWp��O·H[SpULHQFH�GX�SUpVHQW��OH�VHQV�GH�OD
IDPLOOH��OD�VLPSOLFLWp��OH�WUDYDLO�FRPPXQDXWDLUH��O·DXWR�RUJDQLVDWLRQ��OD�PpGHFLQH�DQFHVWUDOH�HW
O·pGXFDWLRQ�DQFHVWUDOH��'H�SOXV��OD�FXOWXUH�RUDOH��KLVWRLUHV��FUR\DQFHV�HW�FKDQWV���DYHF�VHV
FRXOHXUV��VHV�YrWHPHQWV��VRQ�DOLPHQWDWLRQ��VHV�ODQJXHV�HW�VHV�ULWHV�IDLW�SDUWLH�GH�FHW�KpULWDJH�TXL
VH�WUDQVPHW�HQ�IDPLOOH��(Q�GpÀQLWLYH��F·HVW�GDQV�OD�IDPLOOH�TXH�O·RQ�DSSUHQG�j�YLYUH�HQ�KDUPRQLH��
HQWUH�SHXSOHV��HQWUH�JpQpUDWLRQV��DYHF�OD�QDWXUH��GDQV�OH�GLDORJXH�DYHF�OHV�HVSULWV�

¬

7UDQVIRUPDWLRQV�VRFLDOHV�HW�YXOQpUDELOLWp�GH�OD�IDPLOOH
¬

���¬�/D�IDPLOOH�DPD]RQLHQQH�D�pWp�YLFWLPH�GX�FRORQLDOLVPH�SDU�OH�SDVVp�HW�VXELW�DXMRXUG·KXL�XQ
QpRFRORQLDOLVPH��/·LPSRVLWLRQ�G·XQ�PRGqOH�FXOWXUHO�RFFLGHQWDO�D�LQFXOTXp�XQ�FHUWDLQ�PpSULV
HQYHUV�OHV�SHXSOHV�HW�OHV�FRXWXPHV�GX�WHUULWRLUH�DPD]RQLHQ��DOODQW�PrPH�MXVTX·j�OHV�TXDOLÀHU�GH�´
VDXYDJHV�µ�RX�GH�´�SULPLWLIV�µ��$FWXHOOHPHQW��O·LPSRVLWLRQ�G·XQ�PRGqOH�pFRQRPLTXH�RFFLGHQWDO
H[WUDFWLYLVWH�DIIHFWH�OHV�IDPLOOHV�HQ�HQYDKLVVDQW�HW�HQ�GpWUXLVDQW�OHXUV�WHUUHV��OHXUV�FXOWXUHV��OHXUV
YLHV��HW�HQ�OHV�IRUoDQW�j�pPLJUHU�YHUV�OHV�YLOOHV�HW�OHXUV�SpULSKpULHV�

¬

���¬�/HV�UDSLGHV�WUDQVIRUPDWLRQV�DFWXHOOHV�QXLVHQW�j�OD�IDPLOOH�DPD]RQLHQQH��$XVVL�UHQFRQWURQV�
QRXV�GH�QRXYHOOHV�IRUPHV�GH�IDPLOOH���IDPLOOHV�PRQRSDUHQWDOHV�VRXV�OD�UHVSRQVDELOLWp�GH�OD
IHPPH��XQ�QRPEUH�FURLVVDQW�GH�IDPLOOHV�VpSDUpHV��GH�FRXSOHV�HQ�FRKDELWDWLRQ�HW�GH�IDPLOOHV
UHFRPSRVpHV��XQH�GLPLQXWLRQ�GHV�PDULDJHV�LQVWLWXWLRQQHOV��3DU�DLOOHXUV��RQ�WURXYH�HQFRUH�XQ
DVVHUYLVVHPHQW�GH�OD�IHPPH�DX�VHLQ�GH�OD�IDPLOOH��HW�RQ�\�FRQVWDWH�XQH�DXJPHQWDWLRQ�GH�OD
YLROHQFH�LQWUDIDPLOLDOH��GHV�IDPLOOHV�VDQV�SqUHV��DLQVL�TX·XQ�QRPEUH�FURLVVDQW�G·DGROHVFHQWHV
HQFHLQWHV�HW�G·DYRUWHPHQWV�

¬

���¬�'DQV�OD�YLOOH��OD�IDPLOOH�HVW�XQ�OLHX�GH�V\QWKqVH�HQWUH�OD�FXOWXUH�WUDGLWLRQQHOOH�HW�OD�FXOWXUH
PRGHUQH��&HSHQGDQW��OHV�IDPLOOHV�VRXIIUHQW�VRXYHQW�GH�OD�SDXYUHWp��GH�ORJHPHQWV�SUpFDLUHV��GX
PDQTXH�GH�WUDYDLO��GH�FRQVRPPDWLRQ�FURLVVDQWH�GH�GURJXH�HW�G·DOFRRO��GH�GLVFULPLQDWLRQ�HW�GX
VXLFLGH�GHV�MHXQHV��3DU�DLOOHXUV��LO�\�D�XQ�PDQTXH�GH�GLDORJXH�HQWUH�OHV�JpQpUDWLRQV¬GDQV�OD�YLH

>��@
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IDPLOLDOH���OHV�WUDGLWLRQV�HW�OD�ODQJXH�VH�SHUGHQW��/HV�IDPLOOHV�VH�KHXUWHQW�DXVVL�DX[�QRXYHOOHV
SUREOpPDWLTXHV�GH�VDQWp��TXL�H[LJHQW�XQH�pGXFDWLRQ�DSSURSULpH�VXU�OD�PDWHUQLWp��2Q�FRQVWDWH
DXVVL�XQ�PDQTXH�G·DWWHQWLRQ�j�OD�IHPPH�HQFHLQWH��DYDQW�HW�DSUqV�O·DFFRXFKHPHQW�

¬

6XJJHVWLRQV
¬

���¬�/D�3DQDPD]RQLH�PXOWLFXOWXUHOOH�HVW�WUqV�ULFKH�DX�QLYHDX�GH�OD�GLYHUVLWp�GHV�FXOWXUHV��F·HVW
SRXUTXRL�OD�SOXV�JUDQGH�FRQWULEXWLRQ�VHUDLW�GH�FRQWLQXHU�j�OXWWHU�SRXU�SUpVHUYHU�OD�EHDXWp�GH�FHWWH
UpJLRQ�HQ�UHQIRUoDQW�OD�VWUXFWXUH�FRPPXQDXWDLUH�IDPLOLDOH�GH�VHV�SHXSOHV��3RXU�FHOD��O·eJOLVH
GHYUDLW�UHVSHFWHU�HW�PHWWUH�HQ�YDOHXU�OHV�LGHQWLWpV�FXOWXUHOOHV��(Q�SDUWLFXOLHU��LO�IDXGUDLW��

D�¬¬¬¬¬�5HVSHFWHU�VRQ�RUJDQLVDWLRQ�FRPPXQDXWDLUH�VSpFLÀTXH��eWDQW�GRQQp�TXH�GH
QRPEUHXVHV�SROLWLTXHV�SXEOLTXHV�LPSDFWHQW�O·LGHQWLWp�IDPLOLDOH�HW�FROOHFWLYH��LO�IDXW
HQWUHSUHQGUH�HW�DFFRPSDJQHU�XQ�SURFHVVXV�TXL�SDUWH�GH�OD�IDPLOOH�FODQ�FRPPXQDXWp�SRXU
SURPRXYRLU�OH�ELHQ�FRPPXQ��HQ�DLGDQW�j�GpSDVVHU�OHV�VWUXFWXUHV�DOLpQDQWHV¬��©�1RXV
GHYRQV�QRXV�RUJDQLVHU�j�SDUWLU�GH�QRWUH�IR\HU�ª�>��@

E�¬¬¬¬¬�eFRXWHU�OH�FKDQW�TXL�V·DSSUHQG�HQ�IDPLOOH�FRPPH�XQH�H[SUHVVLRQ�GH�OD�SURSKpWLH
GDQV�OH�PRQGH�DPD]RQLHQ�

F�¬¬¬¬¬�3URPRXYRLU�OH�U{OH�GH�OD�IHPPH�HQ�UHFRQQDLVVDQW�VD�SODFH�IRQGDPHQWDOH�GDQV�OD
IRUPDWLRQ�HW�GDQV�OD�SpUHQQLWp�GHV�FXOWXUHV��GDQV�OD�VSLULWXDOLWp��GDQV�OHV�FRPPXQDXWpV�HW
GDQV�OHV�IDPLOOHV��,O�HVW�QpFHVVDLUH�TXH�OHV�IHPPHV�DVVXPHQW�XQ�U{OH�GH�OHDGHUVKLS�DX�VHLQ
GH�O·eJOLVH�

G�¬¬¬¬�6WUXFWXUHU�XQH�SDVWRUDOH�IDPLOLDOH�TXL�VXLYH�OHV�LQGLFDWLRQV�GH�O·([KRUWDWLRQ�DSRVWROLTXH
$PRULV�/DHWLWLD��

L�¬¬¬¬¬�8QH�SDVWRUDOH�IDPLOLDOH�TXL�DFFRPSDJQH��LQWqJUH�HW�Q·H[FOXH�SDV�OD�IDPLOOH
EOHVVpH�

LL�¬¬¬�8QH�SDVWRUDOH�VDFUDPHQWHOOH�TXL�UpFRQIRUWH�HW�FRQVROH�WRXW�OH�PRQGH��VDQV
H[FOXUH�SHUVRQQH�

LLL�¬�8QH�IRUPDWLRQ�SHUPDQHQWH�GHV�DJHQWV�SDVWRUDX[�TXL�WLHQQH�FRPSWH�GHV�UpFHQWV
V\QRGHV�HW�GHV�UpDOLWpV�GHV�IDPLOOHV�GH�O·$PD]RQLH�

LY�¬�8QH�SDVWRUDOH�IDPLOLDOH�GDQV�ODTXHOOH�OD�IDPLOOH�HVW�VXMHW�DFWHXU�HW�SURWDJRQLVWH�

¬

&KDSLWUH�9,

&RUUXSWLRQ

>��@
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©¬&HOD�GHYLHQW�HQFRUH�SOXV�LUULWDQW�VL�FHX[�TXL�VRQW�H[FOXV�YRLHQW�FURvWUH�FH�FDQFHU�VRFLDO�TX·HVW�OD
FRUUXSWLRQ�SURIRQGpPHQW�HQUDFLQpH�GDQV�GH�QRPEUHX[�SD\V¬³�GDQV�OHV�JRXYHUQHPHQWV��GDQV
OHV�HQWUHSULVHV�HW�GDQV�OHV�LQVWLWXWLRQV�³¬¬TXHOOH�TXH�VRLW�O·LGpRORJLH�SROLWLTXH�GHV�JRXYHUQDQWV�ª
�(*����

¬

&RUUXSWLRQ�HQ�$PD]RQLH
¬

���¬�/D�FRUUXSWLRQ�HQ�$PD]RQLH�DIIHFWH�VpULHXVHPHQW�OD�YLH�GH�VHV�SRSXODWLRQV�HW�GH�VHV
WHUULWRLUHV��,O�H[LVWH�DX�PRLQV�GHX[�W\SHV�GH�FRUUXSWLRQ���FHOOH�TXL�VpYLW�GH�PDQLqUH�LOOpJDOH�HW�FHOOH
TXL�HVW�SURWpJpH�SDU�XQH�OpJLVODWLRQ�TXL�WUDKLW�OH�ELHQ�FRPPXQ�

¬

���¬�$X�FRXUV�GHV�GHUQLqUHV�GpFHQQLHV��OHV�JUDQGHV�FRPSDJQLHV�RQW�DFFpOpUp�OHXUV
LQYHVWLVVHPHQWV�GDQV�O·H[SORLWDWLRQ�GHV�ULFKHVVHV�GH�FHWWH�UpJLRQ��%HDXFRXS�G·HQWUH�HOOHV
UHFKHUFKHQW�OH�SURÀW�j�WRXW�SUL[�VDQV�VH�VRXFLHU�GHV�GRPPDJHV�VRFLR�HQYLURQQHPHQWDX[�TX·HOOHV
SURYRTXHQW��/HV�JRXYHUQDQWV�TXL�DXWRULVHQW�GH�WHOOHV�SUDWLTXHV��DÀQ�G·DFTXpULU�GHV�GHYLVHV�SRXU
ÀQDQFHU�OHXUV�SROLWLTXHV�SXEOLTXHV��QH�UHPSOLVVHQW�SDV�OHXU�GHYRLU�GH�SURWHFWLRQ�GH
O·HQYLURQQHPHQW�HW�GH�SURWHFWLRQ�GHV�GURLWV�GHV�SHXSOHV��$LQVL�OD�FRUUXSWLRQ�DWWHLQW�OHV�DXWRULWpV
SROLWLTXHV��MXGLFLDLUHV��VRFLDOHV��HFFOpVLDOHV�HW�UHOLJLHXVHV�TXL�UHoRLYHQW�HQ�pFKDQJH�GHV
DXWRULVDWLRQV�GRQQpHV�j�FHV�FRPSDJQLHV�FHUWDLQV�DYDQWDJHV��FI��'$S�������'DQV�FHUWDLQV�FDV�GH
JUDQGHV�FRPSDJQLHV�HW�GHV�JRXYHUQHPHQWV�RQW�RUJDQLVp�GH�YpULWDEOHV�V\VWqPHV�GH�FRUUXSWLRQ�
&HUWDLQHV�SHUVRQQHV�TXL�RQW�RFFXSp�GHV�IRQFWLRQV�SXEOLTXHV�VRQW�DXMRXUG·KXL�MXJpHV�VH�WURXYHQW
HQ�SULVRQ�RX�RQW�SULV�OD�IXLWH��&RPPH�OH�GLW�OH�'RFXPHQW�G·$SDUHFLGD���©�/H�QLYHDX�GH�FRUUXSWLRQ
GDQV�OHV�V\VWqPHV�pFRQRPLTXHV�HVW�pJDOHPHQW�DODUPDQW��,O�WRXFKH�DXWDQW�OH�VHFWHXU�SXEOLF�TXH
OH�VHFWHXU�SULYp��,O�IDXW�DMRXWHU�j�FHOD�OH�PDQTXH�GH�WUDQVSDUHQFH�GDQV�OD�SUpVHQWDWLRQ�GHV
FRPSWHV�j�OD�SRSXODWLRQ��7UqV�VRXYHQW��OD�FRUUXSWLRQ�HVW�OLpH�DX�ÁpDX�GX�WUDÀF�GH�GURJXH�
GpWUXLVDQW�HQ�SOXV�OH�WLVVX�VRFLDO�HW�pFRQRPLTXH�GDQV�GHV�UpJLRQV�HQWLqUHV�ª��'$S������

¬

&DQFHU�PRUDO�VWUXFWXUHO
¬

���¬�&·HVW�DLQVL�TXH�VH�FUpH�XQH�FXOWXUH�TXL�HPSRLVRQQH�O·eWDW�HW�VHV�LQVWLWXWLRQV��LPSUpJQDQW
WRXWHV�OHV�FRXFKHV�GH�OD�VRFLpWp��\�FRPSULV�OHV�FRPPXQDXWpV�DXWRFKWRQHV��&·HVW�XQ�YpULWDEOH
ÁpDX�PRUDO�TXL�DERXWLW�j�XQH�SHUWH�GH�FRQÀDQFH�GDQV�OHV�LQVWLWXWLRQV�HW�GDQV�OHXUV�UHSUpVHQWDQWV�
GLVFUpGLWDQW�WRWDOHPHQW�OD�SROLWLTXH�HW�OHV�RUJDQLVDWLRQV�VRFLDOHV��/HV�SHXSOHV�DPD]RQLHQV�QH
VRQW�SDV�pWUDQJHUV�j�OD�FRUUXSWLRQ�HW�HQ�GHYLHQQHQW�OHV�SULQFLSDOHV�YLFWLPHV�

¬
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6XJJHVWLRQV
¬

���¬�&RQVLGpUDQW�OH�PDQTXH�GH�PR\HQV�pFRQRPLTXHV�GHV�eJOLVHV�SDUWLFXOLqUHV�HQ�$PD]RQLH��RQ
GHYUDLW�DFFRUGHU�XQH�DWWHQWLRQ�SDUWLFXOLqUH�j�O·RULJLQH�GHV�GRQV�RX�j�O·RULJLQH�G·DXWUHV�W\SHV
G·DYDQWDJHV��DLQVL�TX·DX[�LQYHVWLVVHPHQWV�UpDOLVpV�SDU�OHV�LQVWLWXWLRQV�HFFOpVLDOHV�RX�SDU�OHV
FKUpWLHQV��)DFH�j�OD�FRUUXSWLRQ�JpQpUDOLVpH�HW�IDFH�j�OD�QpFHVVLWp�GH�JpQpUHU�HW�G·LQYHVWLU�GHV
UHVVRXUFHV�SRXU�VRXWHQLU�OD�SDVWRUDOH��OHV�&RQIpUHQFHV�pSLVFRSDOHV�SRXUUDLHQW�RIIULU�XQ�VHUYLFH
GH�FRQVHLO�HW�G·DFFRPSDJQHPHQW��GH�FRQVXOWDWLRQ�HW�GH�SURPRWLRQ�GH�VWUDWpJLHV�FRPPXQHV��8QH
DQDO\VH�DWWHQWLYH�HVW�QpFHVVDLUH�SRXU�UpDJLU�IDFH�DX[�DJLVVHPHQWV�GHV�QDUFRWUDÀTXDQWV�

D��¬0HWWUH�HQ�SODFH�XQH�SUpSDUDWLRQ�DGpTXDWH�GX�FOHUJp�SRXU�DIIURQWHU�OD�FRPSOH[LWp��OD
VXEWLOLWp�HW�OD�JUDYLWp�GHV�SUREOqPHV�XUJHQWV�OLpV�j�OD�FRUUXSWLRQ�HW�j�O·H[HUFLFH�GX�SRXYRLU�

E�¬¬¬¬�3URPRXYRLU�XQH�FXOWXUH�GH�O·KRQQrWHWp��GX�UHVSHFW�GH�O·DXWUH�HW�GX�ELHQ�FRPPXQ�

F��¬$FFRPSDJQHU��HQFRXUDJHU�HW�IRUPHU�GHV�ODwFV�SRXU�XQH�SUpVHQFH�SXEOLTXH�VLJQLÀFDWLYH
HQ�SROLWLTXH��HQ�pFRQRPLH��GDQV�OD�YLH�DFDGpPLTXH�HW�GDQV�WRXWH�IRUPH�GH�OHDGHUVKLS��FI�
'$S�������

G��$FFRPSDJQHU�OHV�SHXSOHV�GDQV�OHXUV�OXWWHV�SRXU�OD�VDXYHJDUGH�GH�OHXUV�WHUULWRLUHV�HW�OH
UHVSHFW�GH�OHXUV�GURLWV�

H��¬'LVFHUQHU�OD�PDQLqUH�GH�JpQpUHU�HW�G·LQYHVWLU�GH�O·DUJHQW�GDQV�O·eJOLVH�HQ�GpSDVVDQW�OHV
SRVWXUHV�HPSUHLQWHV�GH�QDwYHWp�JUkFH�j�XQ�V\VWqPH�G·DGPLQLVWUDWLRQ��GH�JHVWLRQ�HW�G·DXGLW
FRPPXQDXWDLUHV��TXL�UHVSHFWH�OHV�QRUPHV�HFFOpVLDOHV�HQ�YLJXHXU�

I�¬¬¬¬�$FFRPSDJQHU�OHV�LQLWLDWLYHV�FRQMRLQWHV�GH�O·eJOLVH�DYHF�G·DXWUHV�LQVWDQFHV�SRXU�H[LJHU
GHV�HQWUHSULVHV�TX·HOOHV�DVVXPHQW�OHXUV�UHVSRQVDELOLWpV�TXDQW�DX[�LPSDFWV�VRFLR�
pFRORJLTXHV�GH�OHXUV�DFWLRQV��VHORQ�OHV�SDUDPqWUHV�MXULGLTXHV�GH�OHXUV�eWDWV�UHVSHFWLIV�

¬

&KDSLWUH�9,,

/D�TXHVWLRQ�GH�OD�VDQWp�LQWpJUDOH
©¬&HWWH�HDX�V·HQ�YD�YHUV�OH�GLVWULFW�RULHQWDO��HOOH�GHVFHQG�YHUV�OD�$UDED��HW�VH�GpYHUVH�YHUV�OD�PHU�
GH�VRUWH�TXH�VHV�HDX[�GHYLHQQHQW�VDLQHV�«¬/HV�IUXLWV�VHURQW�XQH�QRXUULWXUH�HW�OHV�IHXLOOHV�XQ
UHPqGH¬ª��(]����������

¬

/D�VDQWp�HQ�$PD]RQLH
¬
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���¬�/D�UpJLRQ�DPD]RQLHQQH�SRVVqGH�DXMRXUG·KXL�OD�GLYHUVLWp�GH�ÁRUH�HW�GH�IDXQH�OD�SOXV
LPSRUWDQWH�DX�PRQGH�HW�VD�SRSXODWLRQ�DXWRFKWRQH�SRVVqGH�XQ�VHQV�LQWpJUDO�GH�OD�YLH��QRQ
FRQWDPLQp�SDU�XQ�PDWpULDOLVPH�pFRQRPLTXH��/·$PD]RQLH�D�pWp�XQ�WHUULWRLUH�VDLQ�DX�ORQJ�GH�VRQ
KLVWRLUH�IUXFWXHXVH��PrPH�VL�OHV�PDODGLHV�Q·RQW�SDV�PDQTXp��&HSHQGDQW��DYHF�OD�PRELOLWp�GHV
SHXSOHV��DYHF�O·LQYDVLRQ�GHV�LQGXVWULHV�SROOXDQWHV�LQFRQWU{OpHV��HQ�UDLVRQ�GHV�FRQGLWLRQV
FOLPDWLTXHV�HW�IDFH�j�XQH�LQGLIIpUHQFH�WRWDOH�GHV�DXWRULWpV�SXEOLTXHV�VDQLWDLUHV��GH�QRXYHOOHV
PDODGLHV�VRQW�DSSDUXHV�HW�GHV�SDWKRORJLHV�TXL�DYDLHQW�GLVSDUX�RQW�UHVXUJL��/H�PRGqOH�G·XQ
GpYHORSSHPHQW�TXL�VH�OLPLWH�XQLTXHPHQW�j�H[SORLWHU�pFRQRPLTXHPHQW�OD�ULFKHVVH�IRUHVWLqUH�
PLQLqUH�HW�OD�ULFKHVVH�HQ�K\GURFDUEXUHV�GH�OD�3DQDPD]RQLH�DIIHFWH�OD�VDQWp�GHV�ELRPHV
DPD]RQLHQV��GH�OHXUV�FRPPXQDXWpV�HW�GH�WRXWH�OD�SODQqWH¬��/HV�GRPPDJHV�VH�IRQW�UHVVHQWLU�QRQ
VHXOHPHQW�DX�QLYHDX�GH�OD�VDQWp�SK\VLTXH��PDLV�DXVVL�DX�QLYHDX�GH�OD�FXOWXUH�HW�GH�OD�VSLULWXDOLWp
GHV�SHXSOHV¬��WRXW�FHOD�QXLW�j�OD�´�VDQWp�LQWpJUDOH�µ��/HV�SRSXODWLRQV�DPD]RQLHQQHV�RQW�GURLW�j�OD
VDQWp�HW�RQW�GURLW�j�´�XQH�YLH�VDLQH�µ��FH�TXL�VLJQLÀH�YLYUH�HQ�KDUPRQLH�©�DYHF�FH�TXH�QRXV�RIIUH�OD
PqUH�WHUUH�ª�

¬

0LVH�HQ�YDOHXU�HW�DSSURIRQGLVVHPHQW�GHV�PpGHFLQHV
WUDGLWLRQQHOOHV
¬

���¬�(Q�UpDFWLRQ�j�OD�´�FXOWXUH�GX�GpFKHW�µ��FI��/6������OHV�GLVFLSOHV�GX�&KULVW�VRQW�DSSHOpV�j
SURPRXYRLU�XQH�FXOWXUH�GX�VRLQ�HW�GH�OD�VDQWp��3DU�FRQVpTXHQW��O·HQJDJHPHQW�SRXU�OD�SURWHFWLRQ
GH�OD�VDQWp�H[LJH�GHV�FKDQJHPHQWV�XUJHQWV�DX�QLYHDX�GHV�VW\OHV�GH�YLH�SHUVRQQHOV�HW�DX�QLYHDX
GHV�VWUXFWXUHV�

¬

���¬�/D�ULFKHVVH�GH�OD�ÁRUH�HW�GH�OD�IDXQH�GH�OD�MXQJOH�DPD]RQLHQQH�FRQWLHQW�GH�YpULWDEOHV�´
SKDUPDFRSpHV�YLYDQWHV�µ�HW�GHV�SULQFLSHV�JpQpWLTXHV�LQH[SORUpV��/D�GpIRUHVWDWLRQ�DPD]RQLHQQH
HPSrFKHUD�GH�SRXYRLU�FRPSWHU�VXU�FHV�ULFKHVVHV��DSSDXYULVVDQW�DLQVL�OHV�SURFKDLQHV
JpQpUDWLRQV��$FWXHOOHPHQW��OH�WDX[�G·H[WLQFWLRQ�GHV�HVSqFHV�HQ�$PD]RQLH��j�FDXVH�GHV�DFWLYLWpV
KXPDLQHV��HVW�PLOOH�IRLV�SOXV�LPSRUWDQW�TXH�FHOXL�GX�SURFHVVXV�QDWXUHO��/D�VHXOH�YRLH�SRXU
SUpVHUYHU�FHWWH�ULFKHVVH�HVW�FHOOH�GH�OD�VDXYHJDUGH�GX�WHUULWRLUH�HW�GH�OD�IRUrW�DPD]RQLHQQH�HW�GH
O·HPSRZHUPHQW�GHV�SHXSOHV�DXWRFKWRQHV�HW�GHV�FLWR\HQV�

¬

���¬�/HV�ULWXHOV�HW�FpUpPRQLHV�DXWRFKWRQHV�VRQW�HVVHQWLHOV�SRXU�OD�VDQWp�LQWpJUDOH�FDU�LOV�LQWqJUHQW
OHV�GLIIpUHQWV�F\FOHV�GH�OD�YLH�KXPDLQH�HW�GH�OD�YLH�GH�OD�QDWXUH��,OV�FUpHQW�XQH�KDUPRQLH�HW�XQ
pTXLOLEUH�HQWUH�OHV�rWUHV�KXPDLQV�HW�OH�FRVPRV��,OV�SURWqJHQW�OD�YLH�FRQWUH�OHV�PDX[�TXL�SHXYHQW
rWUH�SURYRTXpV�DXVVL�ELHQ�SDU�OHV�rWUHV�KXPDLQV�TXH�SDU�G·DXWUHV�rWUHV�YLYDQWV��,OV�DLGHQW�j
VRLJQHU�OHV�PDODGLHV�TXL�QXLVHQW�j�O·HQYLURQQHPHQW��j�OD�YLH�KXPDLQH�HW�DX[�DXWUHV�rWUHV�YLYDQWV�

¬

>��@
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6XJJHVWLRQV
¬

���¬�3UHQGUH�VRLQ�GH�OD�VDQWp�GHV�SRSXODWLRQV�LPSOLTXH�XQH�FRQQDLVVDQFH�GpWDLOOpH�GHV�SODQWHV
PpGLFLQDOHV�HW�G·DXWUHV�pOpPHQWV�WUDGLWLRQQHOV�TXL�IRQW�SDUWLH�GX�SURFHVVXV�GH�JXpULVRQ��9RLOj
SRXUTXRL�OHV�SHXSOHV�DXWRFKWRQHV�RQW�SDUPL�HX[�GHV�SHUVRQQHV�TXL�DX�ORQJ�GH�OHXU�YLH�VH
VSpFLDOLVHQW�GDQV�O·REVHUYDWLRQ�GH�OD�QDWXUH��HQ�pFRXWDQW�HW�HQ�UHFXHLOODQW�OHV�FRQQDLVVDQFHV�GHV
DQFLHQV��VXUWRXW�GHV�IHPPHV��7RXWHIRLV��j�FDXVH�GH�OD�SROOXWLRQ�HQYLURQQHPHQWDOH��OD�QDWXUH�HW�OH
FRUSV�GHV�SHUVRQQHV�VRQW�HQ�WUDLQ�GH�VH�GpWpULRUHU�HQ�$PD]RQLH��/H�FRQWDFW�DYHF�GH�QRXYHDX[
pOpPHQWV�WR[LTXHV��FRPPH�OH�PHUFXUH��SURYRTXHQW�O·DSSDULWLRQ�GH�QRXYHOOHV�PDODGLHV�HQFRUH
LQFRQQXHV�GHV�YLHX[�JXpULVVHXUV��7RXW�FHOD�PHW�HQ�GDQJHU�FHWWH�VDJHVVH�DQFHVWUDOH��&·HVW
SRXUTXRL�OHV�UpSRQVHV�DX�'RFXPHQW�SUpSDUDWRLUH�LQVLVWHQW�VXU�OD�QpFHVVLWp�GH�SUpVHUYHU�HW�GH
WUDQVPHWWUH�OHV�VDYRLUV�GH�OD�PpGHFLQH�WUDGLWLRQQHOOH� �,O�HVW�SURSRVp�G·DLGHU�OHV�SHXSOHV
G·$PD]RQLH�j�FRQVHUYHU��j�UHWURXYHU��j�V\VWpPDWLVHU�HW�j�GLYXOJXHU�FH�VDYRLU�DX�VHUYLFH�GH�OD
SURPRWLRQ�G·XQH�VDQWp�LQWpJUDOH�

¬

���¬�)DFH�j�FHV�PDODGLHV�QRXYHOOHV��OHV�KDELWDQWV�VRQW�IRUFpV�j�DFKHWHU�GHV�PpGLFDPHQWV
pODERUpV�SDU�GHV�HQWUHSULVHV�SKDUPDFHXWLTXHV�DYHF�OHV�SODQWHV�PrPHV�GH�O·$PD]RQLH��8QH�IRLV
FRPPHUFLDOLVpV��FHV�PpGLFDPHQWV�VRQW�KRUV�GH�SRUWpH�GHV�SRVVLELOLWpV�pFRQRPLTXHV�GH�FHV
SRSXODWLRQV��QRWDPPHQW�j�FDXVH�GH�O·DWWULEXWLRQ�GHV�EUHYHWV�HW�GH�OHXU�VXUFR�W��&·HVW�SRXUTXRL�LO
HVW�SURSRVp�GH�YDORULVHU�OD�PpGHFLQH�WUDGLWLRQQHOOH��OD�VDJHVVH�GHV�DQFLHQV�HW�OHV�ULWXHOV
DXWRFKWRQHV��WRXW�HQ�IDFLOLWDQW�O·DFFqV�DX[�PpGLFDPHQWV�TXL�SHUPHWWHQW�GH�VRLJQHU�OHV�QRXYHOOHV
PDODGLHV�

¬

���¬�&HSHQGDQW��FH�QH�VRQW�SDV�VHXOHPHQW�OHV�KHUEHV�PpGLFLQDOHV�HW�OHV�PpGLFDPHQWV�TXL�DLGHQW
j�JXpULU��/·HDX�HW�O·DLU�OLPSLGHV�HW�O·DOLPHQWDWLRQ�VDLQH��IUXLW�GHV�FXOWXUHV�HW�GHV�UpFROWHV��GH�OD
FKDVVH�HW�GH�OD�SrFKH��VRQW�GHV�FRQGLWLRQV�HVVHQWLHOOHV�SRXU�OD�VDQWp�LQWpJUDOH�GHV�SHXSOHV
DXWRFKWRQHV� �2Q�SURSRVH�GRQF�G·H[LJHU�GHV�JRXYHUQDQWV�XQH�UpJXODWLRQ�VWULFWH�GHV�LQGXVWULHV
HW�XQH�GpQRQFLDWLRQ�GH�FHOOHV�TXL�SROOXHQW�O·HQYLURQQHPHQW��'·DXWUH�SDUW��LO�HVW�VXJJpUp�GH�FUpHU
GHV�HVSDFHV�G·pFKDQJHV�HW�G·DFFRPSDJQHPHQW�pGXFDWLI�SRXU�UHWURXYHU�OHV�KDELWXGHV�GX�´�ELHQ
YLYUH�µ��HW�HQJHQGUHU�DLQVL�XQH�FXOWXUH�GX�VRLQ�HW�GH�OD�SUpYHQWLRQ�

¬

���¬�(QÀQ��LO�HVW�SURSRVp�G·pYDOXHU�OHV�VWUXFWXUHV�VDQLWDLUHV�HFFOpVLDOHV��FRPPH�OHV�K{SLWDX[�HW
OHV�FHQWUHV�GH�VDQWp��j�OD�OXPLqUH�GX�FRQFHSW�GH�VDQWp�LQWpJUDOH�DFFHVVLEOH�j�WRXV�OHV�KDELWDQWV�
TXL�FRQVLGqUH�OD�PpGHFLQH�WUDGLWLRQQHOOH�FRPPH�SDUWLH�LQWpJUDQWH�GHV�SURJUDPPHV�GH�VDQWp�

¬

&KDSLWUH�9,,,

>��@

>��@
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eGXFDWLRQ�LQWpJUDOH
©¬1RXV��OHV�MHXQHV��QRXV�VRPPHV�HQ�WUDLQ�GH�SHUGUH�QRWUH�LGHQWLWp�FXOWXUHOOH�HW�VSpFLDOHPHQW
QRWUH�ODQJXH��1RXV�RXEOLRQV�TXH�QRXV�DYRQV�GHV�UDFLQHV��TXH�QRXV�DSSDUWHQRQV�j�XQ�SHXSOH
DXWRFKWRQH�HW�QRXV�QRXV�ODLVVRQV�HPSRUWHU�SDU�OD�WHFKQRORJLH��,O�Q·HVW�SDV�PDXYDLV�GH�PDUFKHU
DYHF�OHV�GHX[�SLHGV��FRQQDvWUH�FH�TXL�HVW�PRGHUQH�WRXW�HQ�FRQVHUYDQW�FH�TXL�HVW�WUDGLWLRQQHO��/j
R��WX�HV��LO�IDXW�WRXMRXUV�JDUGHU�OHV�GHX[�SUpVHQWV��DYRLU�SUpVHQWHV�WHV�UDFLQHV��G·R��WX�YLHQV�HW�QH
SDV�O·RXEOLHU¬ª��6OHQG\�*UHID��'RF��&RQVXOWD��eTXDWHXU�

¬

8QH�eJOLVH�V\QRGDOH���GLVFLSOH�HW�PDvWUHVVH
¬

���¬¬¬¬¬¬¬¬¬��WUDYHUV�O·pFRXWH�PXWXHOOH�GHV�SHXSOHV�HW�GH�OD�QDWXUH��O·eJOLVH�VH�WUDQVIRUPH�HQ�XQH
eJOLVH�HQ�VRUWLH��WDQW�G·XQ�SRLQW�GH�YXH�JpRJUDSKLTXH�TXH�VWUXFWXUHO���HOOH�VH�WUDQVIRUPH�HQ�XQH
eJOLVH�V±XU�HW�GLVFLSOH�JUkFH�j�OD�V\QRGDOLWp��9RLFL�FRPPHQW�O·D�H[SULPp�OH�3DSH�)UDQoRLV�GDQV�OD
&RQVWLWXWLRQ�DSRVWROLTXH�(SLVFRSDOLV�&RPPXQLR���©¬/·pYrTXH�HVW�DLQVL�j�OD�IRLV�PDvWUH�HW�GLVFLSOH
>���@��,O�HVW�GLVFLSOH�TXDQG��VDFKDQW�TXH�O·(VSULW�VH�UpSDQG�HQ�FKDTXH�EDSWLVp��LO�VH�PHW�j�O·pFRXWH
GH�OD�YRL[�GX�&KULVW�TXL�SDUOH�j�WUDYHUV�OH�3HXSOH�GH�'LHX�WRXW�HQWLHU�ª��(&�����/H�3DSH�OXL�PrPH
V·HVW�IDLW�GLVFLSOH�j�3XHUWR�0DOGRQDGR�TXDQG�LO�D�DIÀUPp�VD�YRORQWp�G·pFRXWHU�OD�YRL[�GH
O·$PD]RQLH�

¬

/·pGXFDWLRQ�FRPPH�UHQFRQWUH
¬

���¬¬¬¬¬¬¬¬¬�/·pGXFDWLRQ�LPSOLTXH�XQH�UHQFRQWUH�HW�XQ�pFKDQJH�DX�FRXUV�GHVTXHOV�GHV�YDOHXUV�VRQW
DVVLPLOpHV��&KDTXH�FXOWXUH�HVW�j�OD�IRLV�ULFKH�HW�SDXYUH��'H�SDU�VD�QDWXUH�KLVWRULTXH��OD�FXOWXUH
SRVVqGH�WRXMRXUV�XQH�GLPHQVLRQ�SpGDJRJLTXH�G·DSSUHQWLVVDJH�HW�GH�SHUIHFWLRQQHPHQW��©�4XDQG
FHUWDLQHV�FDWpJRULHV�GH�OD�UDLVRQ�HW�GH�OD�VFLHQFH�VRQW�DFFXHLOOLHV�GDQV�O·DQQRQFH�GX�PHVVDJH�
FHV�FDWpJRULHV�HOOHV�PrPHV�GHYLHQQHQW�GHV�LQVWUXPHQWV�G·pYDQJpOLVDWLRQ���F·HVW�O·HDX�FKDQJpH
HQ�YLQ��&·HVW�FH�TXL��XQH�IRLV�DGRSWp��Q·HVW�SDV�VHXOHPHQW�UDFKHWp��PDLV�GHYLHQW�LQVWUXPHQW�GH
O·(VSULW�SRXU�pFODLUHU�HW�UpQRYHU�OH�PRQGH�ª��(*�������/D�UHQFRQWUH�HVW�OD�©�FDSDFLWp�GX�F±XU�TXL
UHQG�SRVVLEOH�OD�SUR[LPLWp�ª��(*������HW�OHV�PXOWLSOHV�DSSUHQWLVVDJHV�

¬

���¬¬¬¬¬¬¬¬¬�&H�W\SH�G·pGXFDWLRQ��TXL�VH�GpYHORSSH�SDU�OH�ELDLV�GH�OD�UHQFRQWUH��HVW�GLIIpUHQW�GX�W\SH
G·pGXFDWLRQ�FKHUFKDQW�j�LPSRVHU�DX[�DXWUHV��HW�VSpFLDOHPHQW�DX[�SDXYUHV�HW�DX[�YXOQpUDEOHV�
VHV�SURSUHV�YLVLRQV�GX�PRQGH�TXL��SUpFLVpPHQW��VRQW�OD�FDXVH�GH�OHXU�SDXYUHWp�HW�GH�OHXU
YXOQpUDELOLWp��/·pGXFDWLRQ�HQ�$PD]RQLH�QH�VLJQLÀH�SDV�LPSRVHU�DX[�SHXSOHV�DPD]RQLHQV�GHV
SDUDPqWUHV�FXOWXUHOV��GHV�SKLORVRSKLHV��GHV�WKpRORJLHV��GHV�OLWXUJLHV�HW�GHV�FRXWXPHV�pWUDQJqUHV�
$XMRXUG·KXL��©�FHUWDLQV�VH�VDWLVIRQW�VLPSOHPHQW�HQ�DFFXVDQW�OHV�SDXYUHV�HW�OHV�SD\V�SDXYUHV�GH
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OHXUV�PDX[��DYHF�GHV�JpQpUDOLVDWLRQV�LQGXHV��HW�SUpWHQGHQW�WURXYHU�OD�VROXWLRQ�GDQV�XQH�´
pGXFDWLRQ�µ�TXL�OHV�UDVVXUH�HW�OHV�WUDQVIRUPH�HQ�rWUH�DSSULYRLVpV�HW�LQRIIHQVLIV�ª��(*������©�(Q
FRQVpTXHQFH��XQH�pGXFDWLRQ�TXL�HQVHLJQH�j�SHQVHU�GH�PDQLqUH�FULWLTXH�HW�TXL�RIIUH�XQ�SDUFRXUV
GH�PDWXUDWLRQ�GDQV�OHV�YDOHXUV�HVW�GHYHQXH�QpFHVVDLUH�ª��(*������XQH�pGXFDWLRQ�RXYHUWH�j
O·LQWHUFXOWXUDOLWp�

¬

/·pGXFDWLRQ�j�XQH�pFRORJLH�LQWpJUDOH
¬

���¬¬¬¬¬¬¬¬¬�/D�YLVLRQ�GX�PRQGH�GHV�SHXSOHV�DXWRFKWRQHV�DPD]RQLHQV�LQFOXW�O·DSSHO�j�VH�OLEpUHU
G·XQH�YLVLRQ�IUDJPHQWDLUH�GH�OD�UpDOLWp��LQFDSDEOH�GH�SHUFHYRLU�OHV�PXOWLSOHV�FRQQH[LRQV�
LQWHUUHODWLRQV�HW�LQWHUGpSHQGDQFHV��/·pGXFDWLRQ�SRXU�XQH�pFRORJLH�LQWpJUDOH�HQJOREH�WRXWHV�OHV
UHODWLRQV�FRQVWLWXWLYHV�GHV�SHUVRQQHV�HW�GHV�SHXSOHV��3RXU�FRPSUHQGUH�FHWWH�YLVLRQ�GH
O·pGXFDWLRQ��LO�IDXW�DSSOLTXHU�OH�PrPH�SULQFLSH�TXH�SRXU�OD�VDQWp���O·REMHFWLI�HVW�G·REVHUYHU�OH�FRUSV
GDQV�VRQ�LQWpJUDOLWp�HW�G·DSSUpKHQGHU�OHV�FDXVHV�GH�OD�PDODGLH�HW�SDV�VHXOHPHQW�OHV�V\PSW{PHV�
8QH�pFRORJLH�GXUDEOH�SRXU�OHV�IXWXUHV�JpQpUDWLRQV�©�QH�SHXW�SDV�VH�UpGXLUH�j�XQH�VpULH�GH
UpSRQVHV�XUJHQWHV�HW�SDUWLHOOHV�DX[�SUREOqPHV�TXL�VRQW�HQ�WUDLQ�G·DSSDUDvWUH�SDU�UDSSRUW�j�OD
GpJUDGDWLRQ�GH�O·HQYLURQQHPHQW��j�O·pSXLVHPHQW�GHV�UpVHUYHV�QDWXUHOOHV�HW�j�OD�SROOXWLRQ��(OOH
GHYUDLW�rWUH�XQ�UHJDUG�GLIIpUHQW��XQH�SHQVpH��XQH�SROLWLTXH��XQ�SURJUDPPH�pGXFDWLI�ª��/6������
8QH�pGXFDWLRQ�XQLTXHPHQW�EDVpH�VXU�GHV�VROXWLRQV�WHFKQLTXHV�SRXU�UpVRXGUH�GHV�SUREOqPHV
HQYLURQQHPHQWDX[�FRPSOH[HV�FDFKH�©�OHV�YUDLHV�HW�SOXV�SURIRQGHV�TXHVWLRQV�GX�V\VWqPH
PRQGLDO�ª��/6������

¬

���¬¬¬¬¬¬¬¬¬�,O�V·DJLW�GRQF�G·XQH�pGXFDWLRQ�j�OD�VROLGDULWp�QpH�GH�©�OD�FRQVFLHQFH�G·XQH�RULJLQH
FRPPXQH�ª�HW�G·XQ�©�DYHQLU�SDUWDJp�SDU�WRXV�ª��/6�������/HV�SHXSOHV�LQGLJqQHV�RQW�XQH
PpWKRGH�G·HQVHLJQHPHQW�DSSUHQWLVVDJH�EDVpH�VXU�OD�WUDGLWLRQ�RUDOH�HW�VXU�OD�SUDWLTXH
H[SpULPHQWDOH�TXL��j�FKDTXH�pWDSH��REpLW�j�XQ�SURFHVVXV�SpGDJRJLTXH�FRQWH[WXDOLVp��/H�GpÀ
FRQVLVWH�j�LQWpJUHU�FHWWH�PpWKRGH�GDQV�OH�GLDORJXH�DYHF�G·DXWUHV�SURSRVLWLRQV�pGXFDWLYHV��&·HVW
SRXUTXRL�LO�IDXW�©�UHSHQVHU�OHV�LWLQpUDLUHV�SpGDJRJLTXHV�G·XQH�pWKLTXH�pFRORJLTXH��GH�PDQLqUH�j
IDLUH�JUDQGLU�HIIHFWLYHPHQW�GDQV�OD�VROLGDULWp��GDQV�OD�UHVSRQVDELOLWp�HW�GDQV�OD�SURWHFWLRQ�IRQGpH
VXU�OD�FRPSDVVLRQ�ª��/6�������/·$PD]RQLH�QRXV�LQYLWH�j�GpFRXYULU�OD�WkFKH�pGXFDWLYH�FRPPH�XQ
VHUYLFH�LQWpJUDO�GH�WRXWH�O·KXPDQLWp�HQ�YXH�G·XQH�©�FLWR\HQQHWp�pFRORJLTXH�ª��/6������

¬

���¬�&HWWH�pGXFDWLRQ�DVVRFLH�O·HQJDJHPHQW�SRXU�OD�VDXYHJDUGH�GH�OD�WHUUH�j�O·HQJDJHPHQW�SRXU
OHV�SDXYUHV�HW�VXVFLWH�GHV�DWWLWXGHV�GH�VREULpWp�HW�GH�UHVSHFW�YpFXHV�j�WUDYHUV�©�XQH�DXVWpULWp
UHVSRQVDEOH��OD�FRQWHPSODWLRQ�UHFRQQDLVVDQWH�GX�PRQGH��OD�SURWHFWLRQ�GH�OD�IUDJLOLWp�GHV�SDXYUHV
HW�GH�O·HQYLURQQHPHQW�ª��/6�������&HWWH�pGXFDWLRQ�©�GRLW�VH�WUDGXLUH�SDU�GH�QRXYHOOHV�KDELWXGHV�ª
�/6������TXL�WLHQQHQW�FRPSWH�GHV�YDOHXUV�FXOWXUHOOHV��/·pGXFDWLRQ��GDQV�XQH�SHUVSHFWLYH
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pFRORJLTXH�HW�VHORQ�XQH�RSWLTXH�DPD]RQLHQQH��IDYRULVH�OH�´�ELHQ�YLYUH�µ��OH�´�ELHQ�YLYUH�HQVHPEOH
µ�HW�OH�´�ELHQ�IDLUH�µ��DYHF�XQH�SHUVLVWDQFH�HW�XQH�YLVLELOLWp�VXIÀVDQWHV�SRXU�DYRLU�XQ�LPSDFW
VLJQLÀFDWLI�VXU�OD�PDLVRQ�FRPPXQH�

¬

6XJJHVWLRQV
¬

���¬¬¬¬¬¬¬¬¬�/HV�VXJJHVWLRQV�SRUWHQW�GRQF�VXU��

D�¬¬¬¬¬�/D�IRUPDWLRQ�GHV�DJHQWV�SDVWRUDX[�ODwFV�DGXOWHV�SRXU�OHV�DLGHU�j�GHYHQLU�SOXV
UHVSRQVDEOHV�HW�SOXV�FUpDWLIV�

E�¬¬¬¬¬�/D�IRUPDWLRQ�GHV�PLQLVWUHV�RUGRQQpV��

��¬¬¬¬¬�/HV�SODQV�GH�IRUPDWLRQ�GRLYHQW�UpSRQGUH�j�XQH�FXOWXUH�SKLORVRSKLTXH�HW
WKpRORJLTXH�DGDSWpH�DX[�FXOWXUHV�DPD]RQLHQQHV��FDSDEOH�G·rWUH�FRPSULVH�SDU�OHV
SRSXODWLRQV�HW�GRQF�GH�VXVFLWHU�OD�YLH�FKUpWLHQQH��&·HVW�SRXUTXRL�LO�HVW�VXJJpUp
G·LQWpJUHU�OD�WKpRORJLH�DXWRFKWRQH�HW�O·pFRWKpRORJLH�TXL�OHV�SUpSDUH�j�O·pFRXWH�HW�DX
GLDORJXH�RXYHUW��Oj�R��VH�GpURXOH�O·pYDQJpOLVDWLRQ�

��¬¬¬¬¬�,O�HVW�SURSRVp�XQH�UpIRUPH�GHV�VWUXFWXUHV�GHV�VpPLQDLUHV�HQ�YXH�GH�IDYRULVHU
O·LQWpJUDWLRQ�GHV�FDQGLGDWV�DX�VDFHUGRFH�GDQV�OHV�FRPPXQDXWpV�

F�¬¬¬¬¬�/HV�FHQWUHV�GH�IRUPDWLRQ��

��¬¬¬¬¬�/HV�pFROHV���OHV�SURJUDPPHV�pGXFDWLIV�GRLYHQW�rWUH�D[pV�VXU�XQH�pGXFDWLRQ�TXL
SUHQG�HQ�FRPSWH�OHV�FXOWXUHV�SURSUHV��TXL�UHVSHFWH�OHV�ODQJXHV�G·RULJLQH��XQH
pGXFDWLRQ�LQWpJUDOH�TXL�UpSRQGH�j�OD�UpDOLWp��DÀQ�GH�UpDJLU�IDFH�j�O·DEDQGRQ�VFRODLUH�HW
j�O·DQDOSKDEpWLVPH��VXUWRXW�IpPLQLQ�

��¬¬¬¬¬�/·XQLYHUVLWp���LO�HVW�QpFHVVDLUH�GH�SURPRXYRLU�QRQ�VHXOHPHQW�O·LQWHUGLVFLSOLQDULWp
PDLV�pJDOHPHQW�G·DIIURQWHU�OHV�TXHVWLRQV�VHORQ�XQH�DSSURFKH�WUDQVGLVFLSOLQDLUH��F·HVW�
j�GLUH�DYHF�XQH�RSWLTXH�TXL�UHVWLWXH�DX�VDYRLU�KXPDLQ�VRQ�XQLWp�GDQV�OD�GLYHUVLWp�
GDQV�OD�OLJQpH�GH�O·pWXGH�G·XQH�pFRORJLH�LQWpJUDOH�SUpVHQWpH�GDQV�OH�SURORJXH�GH�OD
&RQVWLWXWLRQ�DSRVWROLTXH�9HULWDWLV�*DXGLXP�

��¬¬¬¬¬�/·HQVHLJQHPHQW�GH�OD�WKpRORJLH�DXWRFKWRQH�SDQDPD]RQLHQQH�HVW�UHTXLVH�GDQV
WRXWHV�OHV�LQVWLWXWLRQV�pGXFDWLYHV�

G�¬¬¬¬�7KpRORJLH�LQGR�DPD]RQLHQQH��

��¬¬¬¬¬�,O�HVW�GHPDQGp�G·DSSURIRQGLU�XQH�WKpRORJLH�LQGR�DPD]RQLHQQH�GpMj�H[LVWDQWH�
DÀQ�GH�SHUPHWWUH�XQH�PHLOOHXUH�HW�SOXV�JUDQGH�FRPSUpKHQVLRQ�GH�OD�VSLULWXDOLWp
DXWRFKWRQH�HW�DLQVL�G·pYLWHU�GH�FRPPHWWUH�GH�QRXYHDX�OHV�HUUHXUV�KLVWRULTXHV�TXL�RQW
GpWUXLW�GH�QRPEUHXVHV�FXOWXUHV�LQGLJqQHV�
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��¬¬¬¬¬�3DU�H[HPSOH��LO�HVW�GHPDQGp�GH�WHQLU�FRPSWH�GHV�P\WKHV��GHV�WUDGLWLRQV��GHV
V\PEROHV��GHV�FRQQDLVVDQFHV��GHV�ULWHV�HW�GHV�FpOpEUDWLRQV�GHV�FXOWXUHV�G·RULJLQH�TXL
LQFOXHQW�OHV�GLPHQVLRQV�WUDQVFHQGDQWHV��FRPPXQDXWDLUHV�HW�pFRORJLTXHV�

¬

&KDSLWUH�,;

/D�FRQYHUVLRQ�pFRORJLTXH
©¬,OV�RQW�GRQF�EHVRLQ�G·XQH�FRQYHUVLRQ�pFRORJLTXH��TXL�LPSOLTXH�GH�ODLVVHU�MDLOOLU�WRXWHV�OHV
FRQVpTXHQFHV�GH�OHXU�UHQFRQWUH�DYHF�-pVXV�&KULVW¬¬VXU�OHV�UHODWLRQV�DYHF�OH�PRQGH�TXL�OHV
HQWRXUH¬ª��/6�����

¬

/H�&KULVW�QRXV�DSSHOOH�j�OD�FRQYHUVLRQ��FI��0F�������
¬

���¬¬¬¬¬¬¬¬¬�8Q�DVSHFW�IRQGDPHQWDO�GH�OD�UDFLQH�GX�SpFKp�KXPDLQ�HVW�GH�VH�GpWDFKHU�VRL�PrPH�GH
OD�QDWXUH�HW�GH�QH�SDV�UHFRQQDvWUH�TX·HOOH�IDLW�SDUWLH�GH�VRL�HW�GH�O·H[SORLWHU�VDQV�OLPLWHV��HQ
URPSDQW�DLQVL�O·DOOLDQFH�RULJLQHOOH�GH�O·rWUH�KXPDLQ�DYHF�OD�FUpDWLRQ�HW�DYHF�'LHX��*Q��������©
/·KDUPRQLH�HQWUH�OH�&UpDWHXU��O·KXPDQLWp�HW�O·HQVHPEOH�GH�OD�FUpDWLRQ�D�pWp�GpWUXLWH�SDU�OH�IDLW
G·DYRLU�SUpWHQGX�SUHQGUH�OD�SODFH�GH�'LHX��HQ�UHIXVDQW�GH�QRXV�UHFRQQDvWUH�FRPPH�GHV�FUpDWXUHV
OLPLWpHV�ª��/6������$SUqV�OD�UXSWXUH�GX�SpFKp�HW�GX�GpOXJH�XQLYHUVHO��'LHX�D�UpWDEOL�O·DOOLDQFH�DYHF
O·KRPPH�HW�DYHF�OD�FUpDWLRQ��*Q�����������HQ�DSSHODQW�O·rWUH�KXPDLQ�j�YHLOOHU�VXU�HOOH�

¬

����¬¬¬¬¬�/D�UpFRQFLOLDWLRQ�DYHF�OD�FUpDWLRQ�j�ODTXHOOH�QRXV�LQYLWH�OH�3DSH�)UDQoRLV��FI��/6�����
VXSSRVH�GH�VXUPRQWHU�DYDQW�WRXW�XQH�DWWLWXGH�SDVVLYH�TXL�UHQRQFH��j�O·LQVWDU�GX�5RL�'DYLG��j
DFFRPSOLU�VD�PLVVLRQ��FI����6���������/D�G\QDPLTXH�GX�SpFKp�GX�5RL�'DYLG�FRPPHQFH�SDU�XQH
RPLVVLRQ�SHUVRQQHOOH��LO�UHVWH�GDQV�VRQ�SDODLV�DORUV�TXH�O·DUPpH�HVW�VXU�OH�FKDPS�GH�EDWDLOOH��
SXLV�HOOH�VH�FRQFUpWLVH�SDU�OH�IDLW�GH�FRPPHWWUH�GHV�DFWHV�UpSURXYDEOHV�DX[�\HX[�GH�'LHX
�DGXOWqUH��PHQVRQJH�HW�DVVDVVLQDW��TXL�LPSOLTXHQW�G·DXWUHV�SHUVRQQHV�HQ�pWDEOLVVDQW�XQ�UpVHDX
GH�FRPSOLFLWpV����6������������/·eJOLVH�DXVVL�SHXW�rWUH�WHQWpH�GH�GHPHXUHU�UHIHUPpH�VXU�HOOH�
PrPH��HQ�UHQRQoDQW�j�VD�PLVVLRQ�G·DQQRQFHU�O·eYDQJLOH�HW�GH�UHQGUH�SUpVHQW�OH�5R\DXPH�GH
'LHX��$X�FRQWUDLUH��XQH�eJOLVH�HQ�VRUWLH�HVW�XQH�eJOLVH�TXL�VH�FRQIURQWH�DX�SpFKp�GH�FH�PRQGH
DXTXHO�HOOH�Q·HVW�HOOH�PrPH�SDV�pWUDQJqUH��FI��(*���������&H�SpFKp��FRPPH�OH�GLVDLW�VDLQW�-HDQ�
3DXO�,,��Q·HVW�SDV�VHXOHPHQW�SHUVRQQHO��PDLV�DXVVL�VRFLDO�HW�VWUXFWXUHO��&I��53������656������6'
������'$S������HW��OH�UDSSHOOH�)UDQoRLV��©�WRXW�HVW�OLp�ª��/6�������4XDQG�©�O·rWUH�KXPDLQ�VH
GpFODUH�DXWRQRPH�SDU�UDSSRUW�j�OD�UpDOLWp�HW�TX·LO�VH�SRVH�HQ�GRPLQDWHXU�DEVROX��OD�EDVH�PrPH
GH�VRQ�H[LVWHQFH�V·pFURXOH�ª��/6�������/H�&KULVW�UDFKqWH�OD�FUpDWLRQ�WRXWH�HQWLqUH�VRXPLVH�DX
SpFKp�SDU�O·rWUH�KXPDLQ��5P�����������

¬
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&RQYHUVLRQ�LQWpJUDOH
¬

����¬¬¬¬¬�9RLOj�SRXUTXRL�OD�FRQYHUVLRQ�GRLW�DXVVL�VH�UpDOLVHU�FRQFUqWHPHQW�DX[�GLIIpUHQWV�QLYHDX[¬�
SHUVRQQHO��VRFLDO�HW�VWUXFWXUHO��HQ�WHQDQW�FRPSWH�GHV�GLYHUVHV�GLPHQVLRQV�GH�OD�UHODWLRQ��,O�V·DJLW
G·XQH�´�FRQYHUVLRQ�LQWpJUDOH�GH�OD�SHUVRQQH�µ�TXL�SDUW�GX�F±XU�HW�V·RXYUH�j�XQH�´�FRQYHUVLRQ
FRPPXQDXWDLUH�µ�UHFRQQDLVVDQW�VHV�OLHQV�VRFLDX[�HW�HQYLURQQHPHQWDX[��F·HVW�j�GLUH��XQH�´
FRQYHUVLRQ�pFRORJLTXH�µ��FI��/6�����������&HWWH�FRQYHUVLRQ�GHPDQGH�GH�UHFRQQDvWUH�VD
FRPSOLFLWp�SHUVRQQHOOH�HW�VRFLDOH�DYHF�OHV�VWUXFWXUHV�GH�SpFKp��HQ�GpPDVTXDQW�OHV�LGpRORJLHV�TXL
YLHQQHQW�MXVWLÀHU�XQ�VW\OH�GH�YLH�TXL�GpWUXLW�OD�FUpDWLRQ��2Q�HQWHQG�IUpTXHPPHQW�GHV�GLVFRXUV�TXL
MXVWLÀHQW�O·DFWLRQ�GHVWUXFWULFH�GH�JURXSHV�GH�SRXYRLU�TXL�H[SORLWHQW�OD�QDWXUH��H[HUFHQW�XQH
GRPLQDWLRQ�GHVSRWLTXH�VXU�VHV�KDELWDQWV��FI��/6����������HW�LJQRUHQW�OD�FODPHXU�GH�OD�WHUUH�HW�OD
FODPHXU�GHV�SDXYUHV��FI��/6�����

¬

&RQYHUVLRQ�HFFOpVLDOH�HQ�$PD]RQLH

¬
����¬¬¬¬¬�/H�SURFHVVXV�GH�FRQYHUVLRQ�DXTXHO�O·eJOLVH�HVW�DSSHOpH�LPSOLTXH�GH�GpVDSSUHQGUH�
G·DSSUHQGUH�HW�GH�UpDSSUHQGUH��&H�FKHPLQ�H[LJH�XQH�YLVLRQ�FULWLTXH�HW�DXWRFULWLTXH�TXL�QRXV
SHUPHWWH�G·LGHQWLÀHU�FH�TXH�QRXV�GHYRQV�GpVDSSUHQGUH��F·HVW�j�GLUH�FH�TXL�QXLW�j�OD�PDLVRQ
FRPPXQH�HW�j�VHV�KDELWDQWV��,O�QRXV�IDXW�IDLUH�XQ�FKHPLQHPHQW�LQWpULHXU�SRXU�UHFRQQDvWUH�OHV
DWWLWXGHV�HW�OHV�PHQWDOLWpV�TXL�HPSrFKHQW�GH�VH�FRQQHFWHU�DYHF�VRL�PrPH��DYHF�OHV�DXWUHV�HW
DYHF�OD�QDWXUH���FRPPH�O·D�GLW�OH�3DSH�%HQRvW�;9,��©¬OHV�GpVHUWV�H[WpULHXUV�VH�PXOWLSOLHQW�GDQV
QRWUH�PRQGH�SDUFH�TXH�OHV�GpVHUWV�LQWpULHXUV�VRQW�GHYHQXV�WUqV�JUDQGV¬ª� �&H�SURFHVVXV
FRQWLQXH�HQ�VH�ODLVVDQW�VXUSUHQGUH�SDU�OD�VDJHVVH�GHV�SHXSOHV�DXWRFKWRQHV��/HXU�YLH
TXRWLGLHQQH�HVW�XQ�WpPRLJQDJH�GH�FRQWHPSODWLRQ�HW�GH�SURWHFWLRQ�GH�OD�QDWXUH�HW�GH�UHODWLRQ�DYHF
HOOH��,OV�QRXV�HQVHLJQHQW�j�UHFRQQDvWUH�TXH�QRXV�IDLVRQV�SDUWLH�GX�ELRPH�HW�TXH�QRXV�VRPPHV
FRUHVSRQVDEOHV�GH�VD�VDXYHJDUGH�SRXU�DXMRXUG·KXL�HW�SRXU�GHPDLQ��$XVVL�GHYRQV�QRXV
UpDSSUHQGUH�j�HQWUHWHQLU�GHV�OLHQV�TXL�HQJOREHQW�WRXWHV�OHV�GLPHQVLRQV�GH�OD�YLH�HW�GHYRQV�QRXV
DGRSWHU�XQH�DVFqVH�SHUVRQQHOOH�HW�FRPPXQDXWDLUH�TXL�QRXV�SHUPHWWH�GH�©�P�ULU�GDQV�XQH
VREULpWp�KHXUHXVH�ª��/6������

¬

����¬¬¬¬¬�'DQV�O·eFULWXUH�6DLQWH��OD�FRQYHUVLRQ�HVW�SUpVHQWpH�FRPPH�XQ�PRXYHPHQW�TXL�YD�GX
SpFKp�j�O·DPLWLp�DYHF�'LHX�HQ�-pVXV�&KULVW��FDU�HOOH�IDLW�SDUWLH�GX�SURFHVVXV�GH�IRL��0F��������
1RWUH�YLVLRQ�FUR\DQWH�GH�OD�UpDOLWp�DPD]RQLHQQH�QRXV�D�IDLW�DSSUpFLHU�O·±XYUH�GH�'LHX�GDQV�OD
FUpDWLRQ�HW�GDQV�VHV�SHXSOHV��PDLV�QRXV�D�IDLW�DXVVL�YRLU�OD�SUpVHQFH�GX�PDO�j�GLIIpUHQWV
QLYHDX[¬��FRORQLDOLVPH��GRPLQDWLRQ���PHQWDOLWp�pFRQRPLFR�PHUFDQWLOLVWH��FRQVXPpULVPH�
XWLOLWDULVPH��LQGLYLGXDOLVPH��WHFKQRFUDWLH��FXOWXUH�GX�GpFKHW�

>��@
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�8QH�PHQWDOLWp�TXL�V·HVW�WUDGXLWH�KLVWRULTXHPHQW�HQ�XQ�V\VWqPH�GH�GRPLQDWLRQ¬¬¬¬¬¬
WHUULWRULDOH��SROLWLTXH��pFRQRPLTXH�HW�FXOWXUHOOH�TXL�SHUVLVWH�HQFRUH�DXMRXUG·KXL�VRXV�GLYHUVHV
IRUPHV�SHUSpWXDQW�OH�FRORQLDOLVPH�

�8QH�pFRQRPLH�EDVpH�H[FOXVLYHPHQW�VXU�OH�SURÀW�FRPPH�ÀQ�XQLTXH��TXL�H[FOXW�HW¬¬¬¬¬¬
pFUDVH�OHV�SOXV�IDLEOHV�DLQVL�TXH�OD�QDWXUH��FRQVWLWXH�XQH�LGROH�TXL�JpQqUH�GHVWUXFWLRQ�HW
PRUW��FI��(*��������

�8QH�PHQWDOLWp�XWLOLWDULVWH�FRQoRLW�OD�QDWXUH�FRPPH�XQH�VLPSOH�UHVVRXUFH�HW�OHV�rWUHV¬¬¬¬¬¬
KXPDLQV�FRPPH�GH�VLPSOHV�SURGXFWHXUV�FRQVRPPDWHXUV��HQ�EULVDQW�OHXU�YDOHXU�LQWULQVqTXH
HW�OH�FDUDFWqUH�UHODWLRQQHO�GH�WRXWHV�OHV�FUpDWXUHV�

'$S������HQ�pFOLSVDQW�OD��LQGLYLGXDOLVPH�DIIDLEOLW�OHV�OLHQV�FRPPXQDXWDLUHV�ª·/�©�¬¬¬¬¬¬
UHVSRQVDELOLWp�IDFH�DX�SURFKDLQ��j�OD�FRPPXQDXWp�HW�j�OD�QDWXUH�

H�GpYHORSSHPHQW�WHFKQRORJLTXH�D�DSSRUWp�GH�JUDQGV�ELHQIDLWV�j�O·KXPDQLWp�PDLV��HQ/�¬¬¬¬¬¬
PrPH�WHPSV��VRQ�DEVROXWLVDWLRQ�O·D�FRQGXLW�j�rWUH�XQ�LQVWUXPHQW�GH�SRVVHVVLRQ��GH
GRPLQDWLRQ�HW�GH�PDQLSXODWLRQ��FI��/6������GH�OD�QDWXUH�HW�GH�O·rWUH�KXPDLQ��7RXW�FHOD�D
HQJHQGUp�XQH�FXOWXUH�JOREDOH�SUpGRPLQDQWH�TXH�OH�3DSH�)UDQoRLV�D�DSSHOpH�©¬SDUDGLJPH
WHFKQRFUDWLTXH¬ª��/6������

H�UpVXOWDW�HVW�XQH�SHUWH�GH�O·KRUL]RQ�WUDQVFHQGDQW�HW�KXPDQLWDLUH�R��VH�WUDQVPHW�OD/�¬¬¬¬¬¬
ORJLTXH�©¬XWLOLVH�HW�MHWWH�ª��/6������HQ�JpQpUDQW�XQH�©�FXOWXUH�GX�GpFKHW�ª��/6�����TXL
DJUHVVH�OD�FUpDWLRQ�

¬

6XJJHVWLRQV
¬

����¬¬¬¬¬�,O�HVW�GRQF�VXJJpUp�GH��

D�¬¬¬¬¬¬�'pPDVTXHU�OHV�QRXYHOOHV�IRUPHV�GH�FRORQLDOLVPH�SUpVHQWHV�HQ�$PD]RQLH�

E�¬¬¬¬¬�,GHQWLÀHU�OHV�QRXYHOOHV�LGpRORJLHV�TXL�MXVWLÀHQW�O·pFRFLGH�DPD]RQLHQ�SRXU�OHV�DQDO\VHU
GH�IDoRQ�FULWLTXH�

F�¬¬¬¬¬¬�'pQRQFHU�OHV�VWUXFWXUHV�GH�SpFKp�TXL�VRQW�j�O·±XYUH�VXU�OH�WHUULWRLUH�DPD]RQLHQ�

G�¬¬¬¬¬�,GHQWLÀHU�OHV�UDLVRQV�SDU�OHVTXHOOHV�QRXV�MXVWLÀRQV�QRWUH�SDUWLFLSDWLRQ�DX[�VWUXFWXUHV
GH�SpFKp�SRXU�OHV�DQDO\VHU�GH�IDoRQ�FULWLTXH�

H�¬¬¬¬¬¬�)DYRULVHU�XQH�eJOLVH�TXL�VRLW�XQH�LQVWLWXWLRQ�GH�VHUYLFH�QRQ�UHSOLpH�VXU�HOOH�PrPH
PDLV�FRUHVSRQVDEOH�GH�OD�SURWHFWLRQ�GH�OD�0DLVRQ�FRPPXQH�HW�GH�OD�GpIHQVH�GHV�GURLWV
GHV�SHXSOHV�

I�¬¬¬¬¬¬�(QFRXUDJHU�OHV�PDUFKpV�pFR�VROLGDLUHV��XQH�FRQVRPPDWLRQ�MXVWH�HW�XQH�©¬VREULpWp
KHXUHXVH¬ª��/6����������TXL�UHVSHFWH�OD�QDWXUH�HW�OHV�GURLWV�GHV�WUDYDLOOHXUV��©�$FKHWHU�HVW
WRXMRXUV�XQ�DFWH�PRUDO�HW�SDV�VHXOHPHQW�pFRQRPLTXH�ª��&9������/6������
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J�¬¬¬¬¬�(QFRXUDJHU�GHV�KDELWXGHV�GH�FRPSRUWHPHQW��GH�SURGXFWLRQ�HW�GH�FRQVRPPDWLRQ
FRQFHUQDQW�OH�UHF\FODJH�HW�OD�UpXWLOLVDWLRQ�GHV�GpFKHWV�

K�¬¬¬¬¬�5HWURXYHU�OHV�P\WKHV�HW�DFWXDOLVHU�OHV�ULWHV�HW�OHV�FpOpEUDWLRQV�FRPPXQDXWDLUHV�TXL
FRQWULEXHQW�GH�IDoRQ�VLJQLÀFDWLYH�DX�SURFHVVXV�GH�FRQYHUVLRQ�pFRORJLTXH�

L�¬¬¬¬¬¬¬�5HPHUFLHU�OHV�SHXSOHV�DXWRFKWRQHV�SRXU�OD�VDXYHJDUGH�GX�WHUULWRLUH�DVVXUpH�DX�ÀO�GX
WHPSV�JUkFH�j�FHWWH�VDJHVVH�DQFHVWUDOH�TXL�VHUW�GH�EDVH�j�XQH�ERQQH�FRPSUpKHQVLRQ�GH
O·pFRORJLH�LQWpJUDOH�

M�¬¬¬¬¬¬¬�&UpHU�GHV�LWLQpUDLUHV�SDVWRUDX[�RUJDQLTXHV�VXU�OD�EDVH�G·XQH�pFRORJLH�LQWpJUDOH�SRXU
OD�VDXYHJDUGH�GH�OD�0DLVRQ�FRPPXQH�HQ�SUHQDQW�SRXU�JXLGH�OHV�FKDSLWUHV���HW���GH
O·(QF\FOLTXH�/DXGDWR�6L·�

N�¬¬¬¬¬�4XH�O·eJOLVH�SDUWLFXOLqUH�SXLVVH�UHFRQQDLWUH�IRUPHOOHPHQW�OH�PLQLVWqUH�VSpFLDO�GH
O·DJHQW�SDVWRUDO�TXL�±XYUH�SRXU�OD�VDXYHJDUGH�GH�OD�0DLVRQ�FRPPXQH�

,,, �3$57,(¬�e*/,6(�3523+e7,48(�(1�$0$=21,(
��'e),6�(7�(63e5$1&(

©¬$K¬��SXLVVH�WRXW�OH�SHXSOH�rWUH�SURSKqWH��OH�6HLJQHXU�OHXU�GRQQDQW�VRQ�(VSULW¬��ª��1E��������

¬

����¬¬¬¬¬�/·DQQRQFH�GH�-pVXV�&KULVW�HW�O·H[SpULHQFH�G·XQH�UHQFRQWUH�SURIRQGH�DYHF�OXL�JUkFH�j�XQH
FRQYHUVLRQ�HW�XQH�H[SpULHQFH�HFFOpVLDOH�GH�OD�IRL�SUpVXSSRVHQW�XQH�eJOLVH�DFFXHLOODQWH�HW
PLVVLRQQDLUH�TXL�V·LQFDUQH�GDQV�OHV�FXOWXUHV��&HWWH�eJOLVH�GRLW�JDUGHU�HQ�PpPRLUH�OHV�pWDSHV
DFFRPSOLHV�SRXU�UHOHYHU�OHV�GpÀV�GH�PHWWUH�DX�FHQWUDOLWp�OH�NpU\JPH�HW�OD�PLVVLRQ�GDQV�OH�PLOLHX
DPD]RQLHQ��&H�SDUDGLJPH�GH�O·DFWLRQ�HFFOpVLDOH�LQVSLUH�OHV�PLQLVWqUHV��OD�FDWpFKqVH��OD�OLWXUJLH�HW
OD�SDVWRUDOH�VRFLDOH��DXVVL�ELHQ�HQ�]RQH�UXUDOH�TX·HQ�]RQH�XUEDLQH�

¬

����¬¬¬¬¬�/HV�QRXYHDX[�FKHPLQV�SRXU�OD�SDVWRUDOH�GH�O·$PD]RQLH�UHTXLqUHQW�GH�©¬UHODQFHU�DYHF
ÀGpOLWp�HW�DXGDFH¬ª�OD�PLVVLRQ�GH�O·eJOLVH��'$S������VXU�FH�WHUULWRLUH�HW�G·DSSURIRQGLU�OH�©
SURFHVVXV�G·LQFXOWXUDWLRQ�ª��(*������HW�G·LQWHUFXOWXUDOLWp��FI��/6���������������TXL�H[LJH�GH
O·eJOLVH�HQ�$PD]RQLH�GHV�SURSRVLWLRQV�©�FRXUDJHXVHV�ª��FH�TXL�VXSSRVH�DXGDFH�HW�SDVVLRQ�
FRPPH�OH�GHPDQGH�OH�3DSH�)UDQoRLV��/·pYDQJpOLVDWLRQ�HQ�$PD]RQLH�HVW�XQ�EDQF�G·HVVDL�SRXU
O·eJOLVH�HW�SRXU�OD�VRFLpWp�>��@

¬

&KDStWUH�,

8QH�eJOLVH�DX�YLVDJH�DPD]RQLHQ�HW�PLVVLRQQDLUH
©¬4XH�VXU�WRQ�VHUYLWHXU�V·LOOXPLQH�WD�IDFH�ª��3V������������

¬

qPH
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8Q�YLVDJH�ULFKH�HQ�H[SUHVVLRQV
¬

����¬¬¬¬¬�/H�YLVDJH�DPD]RQLHQ�GH�O·eJOLVH�WURXYH�VRQ�H[SUHVVLRQ�GDQV�OD�SOXUDOLWp�GH�VHV�SHXSOHV�
GH�VHV�FXOWXUHV�HW�GH�VHV�pFRV\VWqPHV��&HWWH�GLYHUVLWp�QpFHVVLWH�XQH�RSWLRQ�SRXU�XQH�eJOLVH�HQ
VRUWLH�HW�PLVVLRQQDLUH��LQFDUQpH�GDQV�WRXWHV�VHV�DFWLYLWpV��H[SUHVVLRQV�HW�ODQJDJHV���6DLQW�
'RPLQJXH��OHV�pYrTXHV�QRXV�RQW�SURSRVp�SRXU�REMHFWLI�XQH�pYDQJpOLVDWLRQ�LQFXOWXUpH��TXL�©¬VHUD
WRXMRXUV�OH�VDOXW�HW�OD�OLEpUDWLRQ�LQWpJUDOH�G·XQ�SHXSOH�RX�G·XQ�JURXSH�KXPDLQ�GpWHUPLQp��TXL
UHQIRUFHUD�VRQ�LGHQWLWp�HW�VD�FRQÀDQFH�GDQV�VRQ�DYHQLU�VSpFLÀTXH��HQ�V·RSSRVDQW�DX[�SRXYRLUV
GH�OD�PRUW�ª��'6'��&RQFOXVLRQV�������(W�OH�3DSH�)UDQoRLV�IRUPXOH�FODLUHPHQW�FHWWH�QpFHVVLWp
G·XQH�eJOLVH�LQFXOWXUpH�HW�LQWHUFXOWXUHOOH���©¬,O�HVW�QpFHVVDLUH�TXH�OHV�SHXSOHV�DXWRFKWRQHV
PRGqOHQW�FXOWXUHOOHPHQW�OHV�eJOLVHV�ORFDOHV�DPD]RQLHQQHV¬ª��)U�30��

¬

����¬¬¬¬¬�/·LQFXOWXUDWLRQ�HW�O·LQWHUFXOWXUDOLWp�QH�V·RSSRVHQW�SDV�PDLV�VH�FRPSOqWHQW��7RXW�FRPPH
-pVXV�V·HVW�LQFDUQp�GDQV�XQH�FXOWXUH�GpWHUPLQpH��LQFXOWXUDWLRQ���GH�PrPH�VHV�GLVFLSOHV
PLVVLRQQDLUHV�VXLYHQW�VHV�SDV��&·HVW�SRXUTXRL�OHV�FKUpWLHQV�YHQDQW�G·XQH�FXOWXUH�VRUWHQW�j�OD
UHQFRQWUH�GH�SHUVRQQHV�G·DXWUHV�FXOWXUHV��LQWHUFXOWXUDOLWp���(W�FHOD��GqV�OHV�GpEXWV�GH�O·eJOLVH
TXDQG�OHV�DS{WUHV�MXLIV�DSSRUWqUHQW�OD�%RQQH�1RXYHOOH�j�GLIIpUHQWHV�FXOWXUHV��FRPPH�OD�FXOWXUH
JUHFTXH��\�GpFRXYUDQW�GHV�©¬VHPHQFHV�GX�9HUEH¬ª� �&HWWH�UHQFRQWUH�HW�FH�GLDORJXH�HQWUH�OHV
FXOWXUHV�IRQW�VXUJLU�GH�QRXYHDX[�FKHPLQV�GH�O·(VSULW��$XMRXUG·KXL��GDQV�OD�UHQFRQWUH�HW�OH�GLDORJXH
DYHF�OHV�FXOWXUHV�DPD]RQLHQQHV��O·eJOLVH�FRQWLQXH�j�FKHUFKHU�GH�QRXYHOOHV�YRLHV�

¬

����¬¬¬¬¬�6HORQ�OH�'RFXPHQW�G·$SDUHFLGD��O·RSWLRQ�SUpIpUHQWLHOOH�SRXU�OHV�SDXYUHV�HVW�OH�FULWqUH
KHUPpQHXWLTXH�GpWHUPLQDQW�SRXU�DQDO\VHU�OHV�SURSRVLWLRQV�GH�FRQVWUXFWLRQ�GH�OD�VRFLpWp������
���������������HW�OH�FULWqUH�G·DXWR�FRPSUpKHQVLRQ�GH�O·eJOLVH��&·HVW�pJDOHPHQW�XQ�GHV�WUDLWV�TXL
FRPSRVHQW�OD�SK\VLRQRPLH�GH�O·eJOLVH�ODWLQR�DPpULFDLQH�HW�FDULEpHQQH�����������������HW�GH
WRXWHV�VHV�VWUXFWXUHV��GH�OD�SDURLVVH�MXVTX·DX[�FHQWUHV�pGXFDWLIV�HW�VRFLDX[���������������������
���������������������/H�YLVDJH�DPD]RQLHQ�HVW�FHOXL�G·XQH�eJOLVH�TXL�D�SRVp�XQH�RSWLRQ�FODLUH
SRXU��HW�DYHF��OHV�SDXYUHV� �HW�SRXU�OD�VDXYHJDUGH�GH�OD�FUpDWLRQ���SDUWLU�GHV�SDXYUHV�HW�j
SDUWLU�G·XQH�DWWLWXGH�GH�SURWHFWLRQ�GHV�GRQV�GH�'LHX�V·RXYUHQW�GH�QRXYHDX[�FKHPLQV�SRXU�O·eJOLVH
ORFDOH��TXL�VH�SURORQJHQW�YHUV�O·eJOLVH�XQLYHUVHOOH�

¬

8Q�YLVDJH�ORFDO�j�GLPHQVLRQ�XQLYHUVHOOH
¬

����¬¬¬¬¬�8QH�eJOLVH�DX�YLVDJH�DPD]RQLHQ�DYHF�GH�PXOWLSOHV�QXDQFHV�HQWHQG�rWUH�XQH�eJOLVH�©¬HQ
VRUWLH¬ª��(*���������TXL�ODLVVH�GHUULqUH�HOOH�XQH�WUDGLWLRQ�IDLWH�GH�FRORQLDOLVPH�PRQR�FXOWXUHO��GH
FOpULFDOLVPH�HW�GH�GRPLQDWLRQ�HW�TXL�VDLW�GLVFHUQHU�HW�DVVXPHU�VDQV�FUDLQWH�OHV�GLYHUVHV
H[SUHVVLRQV�FXOWXUHOOHV�GHV�SHXSOHV��&H�YLVDJH�QRXV�DYHUWLW�GX�ULVTXH�GH�©¬SURQRQFHU�XQH�SDUROH
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XQLTXH��FRPPH�GH�SURSRVHU�XQH�VROXWLRQ�TXL�DLW�XQH�YDOHXU�XQLYHUVHOOH¬ª��&I��2$�����(*�������/D
UpDOLWp�VRFLRFXOWXUHOOH�FRPSOH[H��SOXULHOOH��FRQÁLFWXHOOH�HW�RSDTXH�LQWHUGLW�G·DSSOLTXHU�©¬XQH
GRFWULQH�PRQROLWKLTXH�GpIHQGXH�SDU�WRXV�VDQV�QXDQFHV¬ª��(*������/·XQLYHUVDOLWp�RX�OD�FDWKROLFLWp
GH�O·eJOLVH�VH�YRLW�GRQF�HQULFKLH�SDU�©�OD�EHDXWp�GH�FH�YLVDJH�PXOWLIRUPH�ª��10,�����GHV
GLIIpUHQWHV�PDQLIHVWDWLRQV�GHV�eJOLVHV�SDUWLFXOLqUHV�HW�GH�OHXUV�FXOWXUHV��IRUPDQW�DLQVL�XQH�eJOLVH
SRO\pGULTXH��&I��(*������

¬

8Q�YLVDJH�GpÀDQW�OHV�LQMXVWLFHV
¬

����¬¬¬¬¬�0RGHOHU�XQH�eJOLVH�DX�YLVDJH�DPD]RQLHQ�UHYrW�XQH�GLPHQVLRQ�HFFOpVLDOH��VRFLDOH�
pFRORJLTXH�HW�SDVWRUDOH��VRXYHQW�FRQÁLFWXHOOH��(Q�HIIHW��O·RUJDQLVDWLRQ�SROLWLTXH�HW�MXULGLTXH�Q·D
SDV�WRXMRXUV�WHQX�FRPSWH�GX�YLVDJH�FXOWXUHO�GH�OD�MXVWLFH�GHV�SHXSOHV�HW�GH�OHXUV�LQVWLWXWLRQV�
/·eJOLVH�Q·HVW�SDV�pWUDQJqUH�j�FHWWH�WHQVLRQ��2Q�WHQG�SDUIRLV�j�LPSRVHU�XQH�FXOWXUH�pWUDQJqUH�j
O·$PD]RQLH��TXL�HPSrFKH�GH�FRPSUHQGUH�VHV�SHXSOHV�HW�G·DSSUpFLHU�OHXUV�SURSUHV�YLVLRQV�GX
PRQGH�

¬

����¬¬¬¬¬�/D�UpDOLWp�GHV�eJOLVHV�ORFDOHV�D�EHVRLQ�G·XQH�eJOLVH�SDUWLFLSDWLYH��TXL�VRLW�SUpVHQWH�GDQV
OD�YLH�VRFLDOH��SROLWLTXH��pFRQRPLTXH��FXOWXUHOOH�HW�pFRORJLTXH�GHV�KDELWDQWV���G·XQH�eJOLVH
DFFXHLOODQWH�GH�OD�GLYHUVLWp�FXOWXUHOOH��VRFLDOH�HW�pFRORJLTXH�SRXU�SRXYRLU�VHUYLU�VDQV
GLVFULPLQDWLRQ�OHV�SHUVRQQHV�RX�OHV�JURXSHV���G·XQH�eJOLVH�FUpDWLYH��TXL�SXLVVH�DFFRPSDJQHU�OD
GpÀQLWLRQ�GH�QRXYHOOHV�UpSRQVHV�DX[�EHVRLQV�XUJHQWV�GH�VRQ�SHXSOH¬��HW�G·XQH�eJOLVH
KDUPRQLHXVH�TXL�UHQIRUFH�OHV�YDOHXUV�GH�OD�SDL[��GH�OD�PLVpULFRUGH�HW�GH�OD�FRPPXQLRQ�

¬

8Q�YLVDJH�LQFXOWXUp�HW�PLVVLRQQDLUH
¬

����¬¬¬¬¬�/D�GLYHUVLWp�FXOWXUHOOH�UHTXLHUW�XQH�LQFDUQDWLRQ�SOXV�IRUWH�SRXU�DVVXPHU�GLIIpUHQWV�PRGHV
GH�YLH�HW�GH�FXOWXUHV��$X�QLYHDX�SDVWRUDO�GHPHXUH�YDODEOH�OH�SULQFLSH�GH�O·LQFDUQDWLRQ�IRUPXOp�SDU
VDLQW�,UpQpH��©¬7RXW�FH�TXL�Q·HVW�SDV�DVVXPp�Q·HVW�SDV�VDXYp�ª� �/HV�LPSXOVLRQV�HW�LQVSLUDWLRQV
LPSRUWDQWHV�HQ�YXH�GH�FHWWH�LQFXOWXUDWLRQ�WDQW�GpVLUpH�VH�WURXYHQW�GDQV�OH�PDJLVWqUH�GH�O·eJOLVH�HW
GDQV�OH�FKHPLQHPHQW�HFFOpVLDO�ODWLQR�DPpULFDLQ��GH�VHV�&RQIpUHQFHV�pSLVFRSDOHV��0HGHOOtQ
������3XHEOD�������6DLQW�'RPLQJXH�������$SDUHFLGD��������GH�VHV�FRPPXQDXWpV��GH�VHV�VDLQWV
HW�GH�VHV�PDUW\UV� �/·pPHUJHQFH�G·XQH�WKpRORJLH�ODWLQR�DPpULFDLQH�D�FRQVWLWXp�XQ�DVSHFW
LPSRUWDQW�GH�FH�SURFHVVXV��HQ�SDUWLFXOLHU�OD�7KpRORJLH�LQGLHQQH�

¬
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����¬¬¬¬¬�%kWLU�XQH�eJOLVH�PLVVLRQQDLUH�DYHF�XQ�YLVDJH�ORFDO�VLJQLÀH�SURJUHVVHU�GDQV�OD
FRQVWUXFWLRQ�G·XQH�eJOLVH�LQFXOWXUpH��TXL�VDLW�WUDYDLOOHU�HW�VH�VWUXFWXUHU��FRPPH�OHV�ULYLqUHV�GDQV
O·$PD]RQH��DYHF�FH�TXL�HVW�FXOWXUHOOHPHQW�GLVSRQLEOH��GDQV�WRXV�VHV�GRPDLQHV�G·DFWLRQ�HW
DVSHFWV�GH�VD�SUpVHQFH��©¬ÈWUH�eJOLVH�F·HVW�rWUH�3HXSOH�GH�'LHX¬ª��(*�������LQFDUQp�©�GDQV�OHV
SHXSOHV�GH�OD�WHUUH¬ª�ª�HW�GDQV�OHXUV�FXOWXUHV��(*������

¬

&KDSLWUH�,,

'pÀV�GH�O·LQFXOWXUDWLRQ�HW�O·LQWHUFXOWXUDOLWp�
©¬&KH]�OHV�GLYHUV�SHXSOHV��TXL�H[SpULPHQWHQW�OH�GRQ�GH�'LHX�VHORQ�OHXU�SURSUH�FXOWXUH��O·eJOLVH
H[SULPH�VD�FDWKROLFLWp�DXWKHQWLTXH�HW�PRQWUH�´�OD�EHDXWp�GH�FH�YLVDJH�PXOWLIRUPH�µ�ª��(*�����

¬

(Q�FKHPLQ�YHUV�XQH�eJOLVH�DX�YLVDJH�DPD]RQLHQ�HW�DXWRFKWRQH
¬

����¬¬¬¬¬�/D�PLVVLRQ�GH�O·eJOLVH�HVW�G·DQQRQFHU�O·eYDQJLOH�GH�-pVXV�GH�1D]DUHWK��OH�%RQ
6DPDULWDLQ��/F�������������SOHLQ�GH�FRPSDVVLRQ�SRXU�O·KXPDQLWp�EOHVVpH�HW�GpODLVVpH��/·eJOLVH
DQQRQFH�OH�P\VWqUH�GH�VD�PRUW�HW�GH�VD�UpVXUUHFWLRQ�j�WRXWHV�OHV�FXOWXUHV�HW�j�WRXV�OHV�SHXSOHV
HQ�OHV�EDSWLVDQW�DX�QRP�GX�3qUH�HW�GX�)LOV�HW�GX�6DLQW�(VSULW��0W����������3RXUVXLYDQW�O·H[HPSOH
GH�VDLQW�3DXO�TXL�YRXODLW�VH�IDLUH�*UHF�DYHF�OHV�*UHFV�HQ�FKHUFKDQW�j�V·DGDSWHU�©¬OH�SOXV�SRVVLEOH
j�WRXV¬ª��FI����&R������������O·eJOLVH�D�DFFRPSOL�XQ�JUDQG�HIIRUW�SRXU�pYDQJpOLVHU�WRXV�OHV�SHXSOHV
WRXW�DX�ORQJ�GH�O·KLVWRLUH��(OOH�D�HVVD\p�GH�UpDOLVHU�FH�PDQGDW�PLVVLRQQDLUH�HQ�LQFDUQDQW�HW�HQ
WUDGXLVDQW�OH�PHVVDJH�GH�O·eYDQJLOH�GDQV�OHV�GLIIpUHQWHV�FXOWXUHV��DX�PLOLHX�GH�GLIÀFXOWpV�GH
WRXWHV�VRUWHV��SROLWLTXHV��FXOWXUHOOHV��JpRJUDSKLTXHV��0DLV�LO�UHVWH�HQFRUH�EHDXFRXS�j�IDLUH�

¬

����¬¬¬¬¬�'HSXLV�GHV�VLqFOHV��O·eJOLVH�WHQWH�GH�SDUWDJHU�O·eYDQJLOH�DYHF�OHV�SHXSOHV�DPD]RQLHQV�
GRQW�EHDXFRXS�IRQW�SDUWLH�GH�OD�FRPPXQDXWp�HFFOpVLDOH��'HV�PLVVLRQQDLUHV��KRPPHV�HW�IHPPHV�
HQWUHWLHQQHQW�XQH�KLVWRLUH�GH�UHODWLRQ�LQWHQVH�DYHF�FHWWH�UpJLRQ��,OV�RQW�ODLVVp�GHV�WUDFHV
SURIRQGHV�GDQV�O·kPH�GX�SHXSOH�FDWKROLTXH�G·$PD]RQLH��/·eJOLVH�D�GpMj�SDUFRXUX�XQ�ORQJ�FKHPLQ
TXL�VH�GRLW�G·rWUH�DSSURIRQGL�HW�DFWXDOLVp�DÀQ�GH�SRXYRLU�SDUYHQLU�j�rWUH�XQH�eJOLVH�DX�YLVDJH
DXWRFKWRQH�HW�DPD]RQLHQ�

¬

����¬¬¬¬¬�&HSHQGDQW��FRPPH�FHOD�HVW�ELHQ�UHVVRUWL�GHV�FRQVXOWDWLRQV�WHUULWRULDOHV��XQH�EOHVVXUH
GHPHXUH�RXYHUWH�j�FDXVH�GHV�DEXV�GX�SDVVp��(Q�O·DQ�������SUpFLVpPHQW��GDQV�O·(QF\FOLTXH
/DFULPDELOL�6WDWX�,QGRUXP��OH�3DSH�3LH�;�D�UHFRQQX�OD�FUXDXWp�DYHF�ODTXHOOH�IXUHQW�WUDLWpV�OHV
DXWRFKWRQHV���3XHEOD��O·pSLVFRSDW�ODWLQR�DPpULFDLQ��DFFHSWD�O·H[LVWHQFH�G·©�XQ�pQRUPH
SURFHVVXV�GH�GRPLQDWLRQ�ª�FKDUJp�GH�©�FRQWUDGLFWLRQV�HW�GH�GpFKLUHPHQWV�ª��'3�����
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$SDUHFLGD��OHV�pYrTXHV�GHPDQGqUHQW�GH�©¬GpFRORQLVHU�OHV�HVSULWV¬ª��'$S�������/H�3DSH�)UDQoRLV
UDSSHOD��GXUDQW�OD�5HQFRQWUH�DYHF�OHV�SHXSOHV�GH�O·$PD]RQLH�j�3XHUWR�0DOGRQDGR��OHV�SDUROHV
GH�VDLQW�7RULELR�GH�0RJURYHMR���©¬QRQ�VHXOHPHQW�SDU�OH�SDVVp�RQ�D�FDXVp�WDQW�GH�WRUWV�j�FHV
SDXYUHV�HW�XVp�j�OHXU�HQFRQWUH�GH�OD�IRUFH�DYHF�WDQW�G·H[FqV��PDLV�DXMRXUG·KXL�HQFRUH�EHDXFRXS
FKHUFKHQW�j�IDLUH�GH�PrPH¬ª>��@��©¬eWDQW�GRQQp�TXH�SHUVLVWH�HQFRUH�XQH�PHQWDOLWp�FRORQLDOH�HW
SDWULDUFDOH��LO�HVW�QpFHVVDLUH�G·DSSURIRQGLU�XQ�SURFHVVXV�GH�FRQYHUVLRQ�HW�GH�UpFRQFLOLDWLRQ¬ª�

¬

6XJJHVWLRQV
¬

����¬¬¬¬¬�/HV�FRPPXQDXWpV�FRQVXOWpHV�DWWHQGHQW�TXH�O·eJOLVH�V·HQJDJH�SRXU�OD�VDXYHJDUGH�GH�OD
PDLVRQ�FRPPXQH�HW�GH�VHV�KDELWDQWV�¬ª>«@�OD�GpIHQVH�GHV�WHUULWRLUHV��HW�TX·HOOH�DLGH�OHV�SHXSOHV
DXWRFKWRQHV�j�GpQRQFHU�FH�TXL�SURYRTXH�OD�PRUW�HW�PHQDFH�OHV�WHUULWRLUHV¬ª�>��@�8QH�eJOLVH
SURSKpWLTXH�QH�SHXW�SDV�QH�SDV�IDLUH�HQWHQGUH�OH�FUL�GH�FHX[�TXL�VRQW�GpODLVVpV�HW�GH�FHX[�TXL
VRXIIUHQW��FI��)U�30��

¬

����¬¬¬¬¬�/·pFRXWH�GH�OD�YRL[�GH�O·(VSULW�GDQV�OD�FODPHXU�GHV�SHXSOHV�DPD]RQLHQV�HW�GDQV�OH
PDJLVWqUH�GX�3DSH�)UDQoRLV�GHPDQGH�XQ�SURFHVVXV�GH�FRQYHUVLRQ�SDVWRUDOH�HW�PLVVLRQQDLUH��FI�
(*������&·HVW�SRXUTXRL�LO�HVW�VXJJpUp�GH��

D�¬¬¬¬¬�eYLWHU�O·KRPRJpQpLVDWLRQ�FXOWXUHOOH�SRXU�UHFRQQDvWUH�HW�SURPRXYRLU�OD�YDOHXU�GHV
FXOWXUHV�DPD]RQLHQQHV�

E�¬¬¬¬¬�5HMHWHU�O·DOOLDQFH�DYHF�OD�FXOWXUH�GRPLQDQWH�HW�DYHF�OH�SRXYRLU�SROLWLTXH�HW
pFRQRPLTXH�SRXU�SURPRXYRLU�OHV�FXOWXUHV�HW�OHV�GURLWV�GHV�DXWRFKWRQHV��GHV�SDXYUHV�HW�GX
WHUULWRLUH�

F�¬¬¬¬¬�6XUPRQWHU�WRXW�FOpULFDOLVPH�SRXU�YLYUH�OD�IUDWHUQLWp�HW�OH�VHUYLFH�FRPPH�GHV�YDOHXUV
pYDQJpOLTXHV�TXL�DQLPHQW�OD�UHODWLRQ�HQWUH�O·DXWRULWp�HW�OHV�PHPEUHV�GH�OD�FRPPXQDXWp�

G�¬¬¬¬�'pSDVVHU�OHV�SRVLWLRQV�ULJLGHV�TXL�QH�WLHQQHQW�SDV�VXIÀVDPPHQW�FRPSWH�GH�OD�YLH
FRQFUqWH�GHV�SHUVRQQHV�HW�GH�OD�UpDOLWp�SDVWRUDOH��SRXU�DOOHU�j�OD�UHQFRQWUH�GHV�EHVRLQV
UpHOV�GHV�SHXSOHV�HW�GHV�FXOWXUHV�DXWRFKWRQHV�

¬

/·pYDQJpOLVDWLRQ�GDQV�OHV�FXOWXUHV
¬

����¬¬¬¬¬�/·(VSULW�FUpDWHXU�TXL�UHPSOLW�O·XQLYHUV��FI��6J�������HVW�FHOXL�TXL�GXUDQW�GHV�VLqFOHV�D�QRXUUL
OD�VSLULWXDOLWp�GH�FHV�SHXSOHV�ELHQ�DYDQW�O·DQQRQFH�GH�O·eYDQJLOH�HW�FHOXL�TXL�OHV�FRQGXLW�j
O·DFFHSWHU�j�O·LQWpULHXU�PrPH�GH�OHXUV�FXOWXUHV�HW�GH�OHXUV�WUDGLWLRQV��&HWWH�DQQRQFH�GRLW�WHQLU
FRPSWH�GHV�©¬VHPHQFHV�GX�9HUEH¬ª �SUpVHQWHV�GDQV�FHV�FXOWXUHV�HW�WUDGLWLRQV��(OOH�UHFRQQDvW
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DXVVL�TXH�FKH]�EHDXFRXS�G·HQWUH�HX[��OD�VHPHQFH�D�JUDQGL�HW�D�SRUWp�GX�IUXLW��(OOH�VXSSRVH�XQH
pFRXWH�UHVSHFWXHXVH��TXL�Q·LPSRVH�SDV�GH�IRUPXODWLRQV�GH�OD�IRL�H[SULPpHV�j�SDUWLU�G·DXWUHV
UpIpUHQFHV�FXOWXUHOOHV�pWUDQJqUHV�j�OHXU�FRQWH[WH�YLWDO��0DLV��DX�FRQWUDLUH��HOOH�pFRXWH¬©¬OD�YRL[�GX
&KULVW�TXL�SDUOH�j�WUDYHUV�WRXW�OH�SHXSOH�GH�'LHX¬ª��(&����

¬

����¬¬¬¬¬�,O�IDXW�FRPSUHQGUH�FH�TXH�O·(VSULW�GX�6HLJQHXU�D�HQVHLJQp�j�FHV�SHXSOHV�WRXW�DX�ORQJ�GHV
VLqFOHV���OD�IRL�HQ�'LHX�3qUH�0qUH�&UpDWHXU��OH�VHQV�GH�OD�FRPPXQLRQ�HW�GH�O·KDUPRQLH�DYHF�OD
WHUUH��OH�VHQV�GH�OD�VROLGDULWp�DYHF�VHV�FRPSDJQRQV��OH�SURMHW�GX�´�ELHQ�YLYUH�µ��OD�VDJHVVH�GH
FLYLOLVDWLRQV�PLOOpQDLUHV�GpWHQXH�SDU�OHV�DQFLHQV�HW�TXL�MRXH�VXU�OD�VDQWp��OD�YLH�HQ�FRPPXQ�
O·pGXFDWLRQ��OD�FXOWXUH�GH�OD�WHUUH��OD�UHODWLRQ�YLYDQWH�DYHF�OD�QDWXUH�HW�OD�´�0qUH�7HUUH�µ��OD�FDSDFLWp
GH�UpVLVWDQFH�HW�GH�UpVLOLHQFH�HQ�SDUWLFXOLHU�GHV�IHPPHV��OHV�ULWHV�HW�OHV�H[SUHVVLRQV�UHOLJLHXVHV�
OHV�UHODWLRQV�DYHF�OHV�DQFrWUHV��O·DWWLWXGH�FRQWHPSODWLYH�HW�OH�VHQV�GH�OD�JUDWXLWp��GH�OD�FpOpEUDWLRQ
HW�GH�OD�IrWH��DLQVL�TXH�OH�VHQV�VDFUp�GX�WHUULWRLUH�

¬

����¬¬¬¬¬�/·LQFXOWXUDWLRQ�GH�OD�IRL�Q·HVW�SDV�XQ�SURFHVVXV�GH�GHVFHQWH�YHUV�OH�EDV��QL�XQH�LPSRVLWLRQ
GH�O·H[WpULHXU��PDLV�XQ�HQULFKLVVHPHQW�PXWXHO�GHV�FXOWXUHV�HQ�GLDORJXH��LQWHUFXOWXUDOLWp�� �/HV
VXMHWV�DFWLIV�GH�O·LQFXOWXUDWLRQ�VRQW�OHV�SHXSOHV�DXWRFKWRQHV�HX[�PrPHV��&RPPH�O·D�DIÀUPp�OH
3DSH�)UDQoRLV�©¬OD�JUkFH�VXSSRVH�OD�FXOWXUH¬ª��(*������

¬

6XJJHVWLRQV
¬

����¬¬¬¬¬�,O�VHUDLW�RSSRUWXQ�GH��

D�¬¬¬¬¬�3DUWLU�GH�OD�VSLULWXDOLWp�YpFXH�SDU�OHV�SHXSOHV�DXWRFKWRQHV�DX�FRQWDFW�GH�OD�QDWXUH�HW
GH�OHXU�FXOWXUH��DÀQ�TXH�FHV�GHUQLqUHV�SXLVVHQW�rWUH�pFODLUpHV�SDU�OD�QRXYHDXWp�GX�&KULVW
PRUW�HW�UHVVXVFLWp�HW�DWWHLQGUH�HQ�OXL�OHXU�SOpQLWXGH�

E�¬¬¬¬¬�5HFRQQDvWUH�OD�VSLULWXDOLWp�DXWRFKWRQH�FRPPH�VRXUFH�GH�ULFKHVVH�SRXU�O·H[SpULHQFH
FKUpWLHQQH�

F�¬¬¬¬¬�eWDQW�GRQQp�TXH�OD�WUDGLWLRQ�RUDOH�HVW�XQH�FDUDFWpULVWLTXH�GHV�SHXSOHV�DXWRFKWRQHV�
JUkFH�j�ODTXHOOH�LOV�WUDQVPHWWHQW�OHXU�VDJHVVH�PLOOpQDLUH��XQH�FDWpFKqVH�TXL�DGRSWH�OH
ODQJDJH�HW�OH�VHQV�GX�UpFLW�GHV�FXOWXUHV�DXWRFKWRQHV�HW�DIUR�GHVFHQGDQWV�HVW
UHFRPPDQGpH��HQ�KDUPRQLH�DYHF�OHV�UpFLWV�ELEOLTXHV�

G�¬¬¬¬�'H�OD�PrPH�IDoRQ��OD�SUpGLFDWLRQ�HW�OHV�KRPpOLHV�GHYUDLHQW�UpSRQGUH�DX[�H[SpULHQFHV
YLWDOHV�HW�j�OD�UpDOLWp�VRFLR�HQYLURQQHPHQWDOH��(*����������DYHF�XQ�VW\OH�QDUUDWLI��2Q
DWWHQG�TX·HOOHV�VXVFLWHQW�O·LQWpUrW�HW�OD�SDUWLFLSDWLRQ�GHV�ÀGqOHV�HW�WLHQQHQW�FRPSWH�GH�OD
YLVLRQ�DXWRFKWRQH�LQWpJUDOH�GX�PRQGH��HQ�PRWLYDQW�XQH�FRQYHUVLRQ�SDVWRUDOH�HQ�YXH�G·XQH
pFRORJLH�LQWpJUDOH�
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H�¬¬¬¬¬�)DFH�j�XQH�LQYDVLRQ�FRORQLVDWULFH�GHV�PR\HQV�GH�FRPPXQLFDWLRQ�GH�PDVVH��OHV
FRPPXQDXWpV�RQW�GHPDQGp�DYHF�LQVLVWDQFH�GHV�FRPPXQLFDWLRQV�DOWHUQDWLYHV�GDQV�OHXUV
SURSUHV�ODQJXHV�HW�FXOWXUHV��,O�FRQYLHQW�GRQF�TXH�OHV�VXMHWV�DXWRFKWRQHV�VRLHQW�SUpVHQWV
GDQV�OHV�PR\HQV�GH�FRPPXQLFDWLRQ�GpMj�H[LVWDQWV�>��@

I�¬¬¬¬¬¬�/D�FUpDWLRQ�GH�QRXYHOOHV�VWDWLRQV�GH�UDGLR�GH�O·eJOLVH�VHUDLW�pJDOHPHQW�RSSRUWXQH
SRXU�SURPRXYRLU�O·eYDQJLOH�HW�OHV�FXOWXUHV��OHV�WUDGLWLRQV�HW�OHV�ODQJXHV�QDWLYHV�>��@

¬

&KDSLWUH�,,,

/D�FpOpEUDWLRQ�GH�OD�IRL���XQH�OLWXUJLH�LQFXOWXUpH
©¬/·pYDQJpOLVDWLRQ�MR\HXVH�VH�IDLW�EHDXWp�GDQV�OD�OLWXUJLH�¬GDQV�O·H[LJHQFH�TXRWLGLHQQH�GH�IDLUH
SURJUHVVHU�OH�ELHQ¬ª��(*����

¬

����¬¬¬¬¬�6DFURVDQFWXP�&RQFLOLXP���������������������SURSRVH�O·LQFXOWXUDWLRQ�GH�OD�OLWXUJLH�FKH]�OHV
SHXSOHV�DXWRFKWRQHV��/D�GLYHUVLWp�FXOWXUHOOH�QH�PHQDFH�FHUWDLQHPHQW�SDV�O·XQLWp�GH�O·eJOLVH�PDLV
HOOH�H[SULPH�VD�FDWKROLFLWp�DXWKHQWLTXH�HQ�PRQWUDQW�©¬OD�EHDXWp�GH�FH�YLVDJH�PXOWLIRUPH¬ª��(*
������9RLOj�SRXUTXRL�©¬LO�IDXW�DYRLU�OH�FRXUDJH�GH�WURXYHU�OHV�QRXYHDX[�VLJQHV��OHV�QRXYHDX[
V\PEROHV��XQH�QRXYHOOH�FKDLU�SRXU�OD�WUDQVPLVVLRQ�GH�OD�3DUROH��GLYHUVHV�IRUPHV�GH�EHDXWp�TXL
VH�PDQLIHVWHQW�GDQV�OHV�PLOLHX[�FXOWXUHOV�YDULpV«¬ª��(*�������6DQV�FHWWH�LQFXOWXUDWLRQ�OD�OLWXUJLH
SHXW�VH�UpGXLUH�j�XQH�©¬SLqFH�GH�PXVpH¬ª�RX�UHVWHU�©¬OD�SURSULpWp�G·XQ�SHWLW�QRPEUH¬ª��(*�����

¬

����¬¬¬¬¬�/D�FpOpEUDWLRQ�GH�OD�IRL�GRLW�VH�UpDOLVHU�G·XQH�PDQLqUH�LQFXOWXUpH�SRXU�rWUH�O·H[SUHVVLRQ�GH
VD�SURSUH�H[SpULHQFH�UHOLJLHXVH�HW�O·H[SUHVVLRQ�GX�OLHQ�GH�FRPPXQLRQ�GH�OD�FRPPXQDXWp�TXL

FpOqEUH��8QH�OLWXUJLH�LQFXOWXUpH�VHUD�pJDOHPHQW�XQH�FDLVVH�GH�UpVRQQDQFH�SRXU�OD�OXWWH�HW�OHV
DVSLUDWLRQV�GHV�FRPPXQDXWpV�HW�XQ�pODQ�WUDQVIRUPDWHXU�YHUV�XQH�©¬WHUUH�VDQV�PDX[¬ª�

¬

6XJJHVWLRQV
¬

����¬¬¬¬¬�2Q�VXJJqUH�GH�JDUGHU�j�O·HVSULW�OHV�SRLQWV�VXLYDQWV¬�

D�¬¬¬¬¬�2Q�FRQVWDWH�OD�QpFHVVLWp�G·XQ�SURFHVVXV�GH�GLVFHUQHPHQW�TXDQW�DX[�ULWHV��DX[
V\PEROHV�HW�DX[�VW\OHV�GH�FpOpEUDWLRQ�GHV�FXOWXUHV�DXWRFKWRQHV�HQ�FRQWDFW�DYHF�OD�QDWXUH
TXL�RQW�EHVRLQ�G·rWUH�LQWpJUpV�GDQV�OH�ULWXHO�OLWXUJLTXH�HW�VDFUDPHQWHO��,O�IDXW�rWUH�DWWHQWLI�j
UHFXHLOOLU�OH�YpULWDEOH�VHQV�GX�V\PEROH�GpSDVVDQW�O·DVSHFW�SXUHPHQW�HVWKpWLTXH�RX
IRONORULTXH��HQ�SDUWLFXOLHU��GDQV�O·LQLWLDWLRQ�FKUpWLHQQH�HW�GDQV�OH�PDULDJH��,O�VHUDLW�ERQ�TXH
OHV�FpOpEUDWLRQV�VRLHQW�IHVWLYHV��DYHF�OHXUV�SURSUHV�PXVLTXHV��GDQVHV�HW�ODQJXHV�HW�DYHF
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GHV�YrWHPHQWV�DXWRFKWRQHV��HQ�FRPPXQLRQ�DYHF�OD�QDWXUH�HW�DYHF�OD�FRPPXQDXWp��8QH
OLWXUJLH�TXL�UpSRQGH�j�OHXU�FXOWXUH�SDUWLFXOLqUH�SRXU�TX·HOOH�SXLVVH�rWUH�VRXUFH�HW�VRPPHW�GH
OHXU�YLH�FKUpWLHQQH��FI��6&�����HW�OLpH�j�OHXUV�OXWWHV��OHXUV�VRXIIUDQFHV�HW�OHXUV�MRLHV�

E�¬¬¬¬¬�/HV�VDFUHPHQWV�GRLYHQW�rWUH�XQH�VRXUFH�GH�YLH�HW�XQ�UHPqGH�DFFHVVLEOH�j�WRXV��FI�
(*������VSpFLDOHPHQW�DX[�SDXYUHV��FI��(*�������,O�HVW�GHPDQGp�GH�GpSDVVHU�OD�ULJLGLWp
G·XQH�GLVFLSOLQH�TXL�H[FOXW�HW�UHQG�pWUDQJHU��j�WUDYHUV�XQH�DSSURFKH�SDVWRUDOH�TXL
DFFRPSDJQH�HW�LQWqJUH��$/�����������

F�¬¬¬¬¬�/HV�FRPPXQDXWpV�pSURXYHQW�GHV�GLIÀFXOWpV�SRXU�FpOpEUHU�IUpTXHPPHQW�O·(XFKDULVWLH
HQ�UDLVRQ�GX�PDQTXH�GH�SUrWUHV��©¬/·eJOLVH�YLW�GH�O·(XFKDULVWLH¬ª�HW�O·(XFKDULVWLH�pGLÀH
O·eJOLVH�>��@�,O�HVW�GRQF�GHPDQGp�TXH��DX�OLHX�GH�ODLVVHU�OHV�FRPPXQDXWpV�VDQV�(XFKDULVWLH�
OHV�FULWqUHV�GH�VpOHFWLRQ�HW�GH�SUpSDUDWLRQ�GHV�PLQLVWUHV�DXWRULVpV�j�OD�FpOpEUHU�VRLHQW
PRGLÀpV�

G�¬¬¬¬�(Q�IRQFWLRQ�G·XQH�©¬´�GpFHQWUDOLVDWLRQ�VDLQH�µ�GH�O·eJOLVH¬ª��(*������OHV�FRPPXQDXWpV
GHPDQGHQW�TXH�OHV�&RQIpUHQFHV�pSLVFRSDOHV�DGDSWHQW�OH�ULWXHO�HXFKDULVWLTXH�j�OHXUV
FXOWXUHV�

H�¬¬¬¬¬�/HV�FRPPXQDXWpV�GHPDQGHQW�TXH�OD�SLpWp�DYHF�ODTXHOOH�OH�SHXSOH�SDXYUH�HW�VLPSOH
H[SULPH�VD�IRL��j�WUDYHUV�GHV�LPDJHV��GHV�V\PEROHV��GHV�WUDGLWLRQV��GHV�ULWHV�HW�DXWUHV
VDFUDPHQWDX[��VRLW�PLHX[�DSSUpFLpH��DFFRPSDJQpH�HW�HQFRXUDJpH��7RXW�FHFL�SHXW�VH�IDLUH
j�WUDYHUV�GHV�DVVRFLDWLRQV�FRPPXQDXWDLUHV�TXL�RUJDQLVHQW�GLIIpUHQWV�pYpQHPHQWV�FRPPH
GHV�SULqUHV��GHV�SqOHULQDJHV�HW�YLVLWHV�j�GHV�VDQFWXDLUHV��GHV�SURFHVVLRQV�HW�GHV�IrWHV
SDWURQDOHV��,O�V·DJLW�GH�OD�PDQLIHVWDWLRQ�G·XQH�VDJHVVH�HW�G·XQH�VSLULWXDOLWp�TXL�FRQVWLWXHQW�XQ
OLHX�WKpRORJLTXH�DXWKHQWLTXHV�DYHF�XQ�JUDQG�SRWHQWLHO�pYDQJpOLVDWHXU��FI��(*����������

¬

&KDSLWUH�,9

/·RUJDQLVDWLRQ�GHV�FRPPXQDXWpV
©¬,O�HVW�MXVWH�GH�UHFRQQDvWUH�TX·LO�H[LVWH�GHV�LQLWLDWLYHV�SRUWHXVHV�G·HVSpUDQFH¬TXL�QDLVVHQW�GDQV
YRV�SURSUHV�UDQJV�HW�GDQV�YRV�RUJDQLVDWLRQV�ª��)U�30�

¬

/D�YLVLRQ�GX�PRQGH�GHV�DXWRFKWRQHV
¬

����¬¬¬¬¬�/·eJOLVH�GRLW�V·LQFDUQHU�GDQV�OHV�FXOWXUHV�DPD]RQLHQQHV�TXL�SRVVqGHQW�XQ�VHQV�pOHYp�GH
OD�FRPPXQDXWp��GH�O·pJDOLWp�HW�GH�OD�VROLGDULWp¬��HQ�FRQVpTXHQFH��OH�FOpULFDOLVPH��VRXV�OHV
GLYHUVHV�IRUPHV�SDU�OHVTXHOOHV�LO�VH�PDQLIHVWH��Q·HVW�SDV�DFFHSWDEOH��/HV�SHXSOHV�QDWLIV
SRVVqGHQW�XQH�ULFKH�WUDGLWLRQ�G·RUJDQLVDWLRQ�VRFLDOH�GDQV�ODTXHOOH�O·DXWRULWp�V·H[HUFH�j�WRXU�GH
U{OH�DYHF�XQ�SURIRQG�VHQWLPHQW�GH�VHUYLFH���SDUWLU�GH�FHWWH�H[SpULHQFH�G·RUJDQLVDWLRQ��LO�VHUDLW



��������� LQVWUXPHQWXP�ODERULV�SRXU�OH�6\QRGH�VXU�O
$PD]RQLH

ZZZ�VLQRGRDPD]RQLFR�YD�FRQWHQW�VLQRGRDPD]RQLFR�IU�GRFXPHQWV��LQVWUXPHQWXP�ODERULV��KWPO �����

RSSRUWXQ�GH�UHFRQVLGpUHU�O·LGpH�TXH�SRXYRLU�GH�MXULGLFWLRQ��SRXYRLU�GH�JRXYHUQHPHQW��GRLW�rWUH
OLpH�GDQV�WRXV�OHV�GRPDLQHV��VDFUDPHQWHO��MXGLFLDLUH��DGPLQLVWUDWLI��HW�GH�PDQLqUH�SHUPDQHQWH�DX
VDFUHPHQW�GH�O·2UGUH�

¬

'LVWDQFHV�JpRJUDSKLTXHV�HW�SDVWRUDOHV
¬

����¬¬¬¬¬�2XWUH�OD�SOXUDOLWp�GH�FXOWXUHV�SUpVHQWHV�HQ�$PD]RQLH��OD�UpDOLWp�GHV�GLVWDQFHV�VXVFLWH�XQ
JUDYH�SUREOqPH�SDVWRUDO�TXL�QH�SHXW�SDV�rWUH�VLPSOHPHQW�UpVROX�SDU�GHV�VROXWLRQV�PpFDQLTXHV�HW
WKpRORJLTXHV��/HV�GLVWDQFHV�JpRJUDSKLTXHV�WUDGXLVHQW�pJDOHPHQW�GHV�GLVWDQFHV�FXOWXUHOOHV�HW
SDVWRUDOHV�TXL��SDU�FRQVpTXHQW��H[LJHQW�GH�SDVVHU�G·XQH�´�SDVWRUDOH�GH�YLVLWH�µ�j�XQH�´�SDVWRUDOH
GH�SUpVHQFH�µ��HW�GRQF�XQH�UHFRQÀJXUDWLRQ�GH�O·eJOLVH�ORFDOH�GDQV�WRXWHV�VHV�H[SUHVVLRQV¬�
PLQLVWqUHV��OLWXUJLH��VDFUHPHQWV��WKpRORJLH�HW�VHUYLFHV�VRFLDX[�

¬

6XJJHVWLRQV
¬

����¬¬¬¬¬�/HV�VXJJHVWLRQV�VXLYDQWHV�SURYHQDQW�GHV�FRPPXQDXWpV�UDSSHOOHQW�FHUWDLQV�DVSHFWV�GH
O·eJOLVH�SULPLWLYH��ORUVTXH�FHOOH�FL�UpSRQGDLW�DX[�EHVRLQV�HQ�FUpDQW�GHV�PLQLVWqUHV�DSSURSULpV��$F
�����������7LP����������

D�¬¬¬¬¬�1RXYHDX[�PLQLVWqUHV�SRXU�UpSRQGUH�DYHF�GDYDQWDJH�G·HIÀFDFLWp�DX[�EHVRLQV�GHV
SHXSOHV�DPD]RQLHQV��

��¬¬¬¬¬�(QFRXUDJHU�OHV�YRFDWLRQV�DXWRFKWRQHV�G·KRPPHV�HW�GH�IHPPHV�HQ�UpSRQVH�DX[
EHVRLQV�G·DWWHQWLRQ�SDVWRUDOH�HW�VDFUDPHQWHOOH¬��OHXU�FRQWULEXWLRQ�GpFLVLYH�UpVLGH�GDQV
O·LPSXOVLRQ�GRQQpH�j�XQH�pYDQJpOLVDWLRQ�DXWKHQWLTXH�j�SDUWLU�GH�OD�SHUVSHFWLYH
DXWRFKWRQH�VHORQ�OHXUV�XV�HW�FRXWXPHV��&H�VRQW�GHV�DXWRFKWRQHV�TXL�SUrFKHQW�DX[
DXWRFKWRQHV�DYHF�XQH�SURIRQGH�FRQQDLVVDQFH�GH�OHXU�FXOWXUH�HW�GH�OHXU�ODQJXH�
FDSDEOHV�GH�FRPPXQLTXHU�OH�PHVVDJH�GH�O·eYDQJLOH�DYHF�OD�IRUFH�HW�O·HIÀFDFLWp�GH
FHX[�TXL�RQW�OH�PrPH�EDJDJH�FXOWXUHO�TX·HX[��,O�IDXW�SDVVHU�G·XQH�´�eJOLVH�TXL�YLVLWH�µ
j�XQH�´�eJOLVH�TXL�GHPHXUH�µ��TXL�DFFRPSDJQH�HW�TXL�HVW�SUpVHQWH�JUkFH�j�GHV
PLQLVWUHV�LVVXV�GHV�FRPPXQDXWpV�DXWRFKWRQHV�PrPHV�

��¬¬¬¬¬�7RXW�HQ�DIÀUPDQW�TXH�OH�FpOLEDW�HVW�XQ�GRQ�SRXU�O·eJOLVH��RQ�VH�SRVH�OD�TXHVWLRQ
GH�VDYRLU�VL��SRXU�OHV�]RQHV�OHV�SOXV�UHFXOpHV�GH�OD�UpJLRQ��LO�QH�VHUDLW�SDV�SRVVLEOH�GH
SURFpGHU�j�O·RUGLQDWLRQ�VDFHUGRWDOH�GH�SHUVRQQHV�DvQpHV��SUpIpUDEOHPHQW
DXWRFKWRQHV��UHVSHFWpHV�HW�DFFHSWpHV�SDU�OHXU�FRPPXQDXWp��PrPH�VL�HOOHV�RQW�XQH
IDPLOOH�FRQVWLWXpH�HW�VWDEOH��GDQV�OH�EXW�GH�JDUDQWLU�OD�SRVVLELOLWp�G·RIIULU�OHV
6DFUHPHQWV�TXL�DFFRPSDJQHQW�HW�VRXWLHQQHQW�OD�YLH�FKUpWLHQQH�
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��¬¬¬¬¬�,GHQWLÀHU�OH�W\SH�GH�PLQLVWqUH�RIÀFLHO�TXL�SHXW�rWUH�FRQIpUp�DX[�IHPPHV��HQ
WHQDQW�FRPSWH�GX�U{OH�FHQWUDO�TX·HOOHV�MRXHQW�DXMRXUG·KXL�GDQV�O·eJOLVH�DPD]RQLHQQH�

E�¬¬¬¬¬�5{OH�GHV�ODwFV��

��¬¬¬¬¬�/HV�FRPPXQDXWpV�DXWRFKWRQHV�VRQW�SDUWLFLSDWLYHV�DYHF�XQ�JUDQG�VHQV�GH�OD
FRUHVSRQVDELOLWp��&·HVW�SRXUTXRL�LO�HVW�GHPDQGp�GH�PHWWUH�HQ�YDOHXU�O·DFWLRQ�GHV
FKUpWLHQV��KRPPHV�HW�IHPPHV�ODwFV��HW�GH�UHFRQQDvWUH�OHXU�SODFH�SRXU�TX·LOV�VRLHQW
GHV�DUWLVDQV�G·XQH�O·eJOLVH�HQ�VRUWLH�

��¬¬¬¬¬�2IIULU�GHV�FKHPLQV�GH�IRUPDWLRQ�LQWpJUDOH�SRXU�OHXU�SHUPHWWUH�G·DVVXPHU�OHXU
U{OH�G·DQLPDWHXUV�GHV�FRPPXQDXWpV��GH�IDoRQ�FUpGLEOH�HW�FRUHVSRQVDEOH�

��¬¬¬¬¬�&UpHU�GHV�LWLQpUDLUHV�GH�IRUPDWLRQ�j�OD�OXPLqUH�GH�OD�'RFWULQH�6RFLDOH�GH�O·eJOLVH
DYHF�XQH�DSSURFKH�DPD]RQLHQQH�SRXU�KRPPHV�HW�IHPPHV�ODwFV�TXL�WUDYDLOOHQW�GDQV
OHV�WHUULWRLUHV�DPD]RQLHQV��VSpFLDOHPHQW�GDQV�OHV�GRPDLQHV�GH�OD�FLWR\HQQHWp�HW�GH�OD
SROLWLTXH�

��¬¬¬¬¬�2XYULU�GH�QRXYHDX[�FDQDX[�GH�SURFHVVXV�V\QRGDX[��DYHF�OD�SDUWLFLSDWLRQ�GH
WRXV�OHV�ÀGqOHV��HQ�YXH�GH�O·RUJDQLVDWLRQ�GH�OD�FRPPXQDXWp�FKUpWLHQQH�SRXU�OD
WUDQVPLVVLRQ�GH�OD�IRL�

F�¬¬¬¬¬�5{OH�GH�OD�IHPPH��

��¬¬¬¬¬�'DQV�OH�GRPDLQH�HFFOpVLDO��OD�SUpVHQFH�IpPLQLQH�DX�VHLQ�GHV�FRPPXQDXWpV
Q·HVW�SDV�WRXMRXUV�PLVH�HQ�YDOHXU��/D�UHFRQQDLVVDQFH�GHV�IHPPHV�DYHF�OHXUV
FKDULVPHV�HW�OHXUV�WDOHQWV�HVW�UpFODPpH��,O�QRXV�HVW�GHPDQGp�GH�UHWURXYHU�OD�SODFH
TXH�-pVXV�D�GRQQpH�DX[�IHPPHV��©¬Oj�R��LO�\�D�GH�OD�SODFH�SRXU�WRXWHV�HW�WRXV¬ª�>��@

��¬¬¬¬¬�,O�HVW�pJDOHPHQW�SURSRVp�GH�JDUDQWLU�DX[�IHPPHV�OD�SRVVLELOLWp�G·H[HUFHU�GHV
IRQFWLRQV�GH�UHVSRQVDELOLWp��DLQVL�TXH�GHV�PLVVLRQV�WRXMRXUV�SOXV�YDVWHV�HW
LPSRUWDQWHV�GDQV�OH�VHFWHXU�GH�OD�IRUPDWLRQ¬��WKpRORJLH��FDWpFKqVH��OLWXUJLH��pFROHV�GH
IRL�HW�SROLWLTXH�

��¬¬¬¬¬�2Q�GHPDQGH�DXVVL�TXH�OD�YRL[�GHV�IHPPHV�VRLW�pFRXWpH��TX·HOOHV�VRLHQW
FRQVXOWpHV�HW¬�SDUWLFLSHQW�DX[�SULVHV�GH�GpFLVLRQV��HW�TX·HOOHV�SXLVVHQW�DLQVL�FRQWULEXHU
DYHF�OHXU�VHQVLELOLWp�j�OD�V\QRGDOLWp�HFFOpVLDOH�

��¬¬¬¬¬�4XH�O·eJOLVH�DFFXHLOOH�WRXMRXUV�GDYDQWDJH�OD�PDQLqUH�IpPLQLQH�G·DJLU�HW�GH
FRPSUHQGUH�OHV�pYpQHPHQWV�

G�¬¬¬¬�¬5{OH�GH�OD�YLH�FRQVDFUpH��

��¬¬¬¬¬�©¬/HV�SHXSOHV�ODWLQR�DPpULFDLQV�HW�FDULEpHQV�DWWHQGHQW�EHDXFRXS�GH�OD�YLH
FRQVDFUpH�>«�TXL�PRQWUH@�OH�YLVDJH�PDWHUQHO�GH�O·eJOLVH��/HXU�GpVLU�DUGHQW�G·pFRXWHU�
G·DFFXHLOOLU�HW�GH�VHUYLU��OHXU�WpPRLJQDJH�GHV�YDOHXUV�DOWHUQDWLYHV�GX�5R\DXPH�
PRQWUHQW�TX·XQH�QRXYHOOH�VRFLpWp�ODWLQR�DPpULFDLQH�HW�FDULEpHQQH��IRQGpH�VXU�OH
&KULVW��HVW�SRVVLEOH�ª��'$S��������,O�HVW�GRQF�SURSRVp�GH�SURPRXYRLU�XQH�YLH
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FRQVDFUpH�DOWHUQDWLYH�HW�SURSKpWLTXH��LQWHU�FRQJUpJDWLRQQHOOH��LQWHU�LQVWLWXWLRQQHOOH�
DYHF�OD�GLVSRQLELOLWp�G·DOOHU�Oj�R��SHUVRQQH�QH�YHXW�rWUH�HW�DYHF�FHX[�DYHF�TXL
SHUVRQQH�QH�YHXW�rWUH�

��¬¬¬¬¬�6RXWHQLU�O·LQVHUWLRQ�HW�O·LWLQpUDQFH�GHV�SHUVRQQHV�FRQVDFUpHV��KRPPHV�HW
IHPPHV��SRXU�rWUH�DYHF�OHV�SOXV�SDXYUHV�HW�OHV�H[FOXV��HW�OHXU�SODLGR\HU�SROLWLTXH�SRXU
WUDQVIRUPHU�OD�UpDOLWp�

��¬¬¬¬¬�3URSRVHU�DX[�UHOLJLHX[�HW�DX[�UHOLJLHXVHV�TXL�YLHQQHQW�GX�GHKRUV�G·rWUH
GLVSRQLEOHV�SRXU�SDUWDJHU�OD�YLH�ORFDOH�DYHF�OHXU�F±XU��OHXU�WrWH�HW�OHXUV�PDLQV�DÀQ�GH
GpVDSSUHQGUH�OHV�PRGqOHV��OHV�UHFHWWHV��OHV�VFKpPDV�HW�OHV�VWUXFWXUHV�SUppWDEOLV�
SRXU�DSSUHQGUH�OHV�ODQJXHV��OHV�FXOWXUHV��OHV�WUDGLWLRQV�GH�VDJHVVH��OHV�YLVLRQV�GX
PRQGH�HW�OHV�P\WKRORJLHV�DXWRFKWRQHV�

��¬¬¬¬¬�&RPSWH�WHQX�GHV�XUJHQFHV�SDVWRUDOHV�HW�IDFH�j�OD�WHQWDWLRQ�GH�O·DFWLYLVPH
LPPpGLDW��LO�HVW�UHFRPPDQGp�GH�FRQVDFUHU�GX�WHPSV�j�O·DSSUHQWLVVDJH�GH�OD�ODQJXH�HW
GH�OD�FXOWXUH�DÀQ�GH�SRXYRLU�WLVVHU�GHV�OLHQV�HW�GpYHORSSHU�XQH�SDVWRUDOH�LQWpJUDOH�

��¬¬¬¬¬�,O�VHUDLW�ERQ�TXH�OD�IRUPDWLRQ�j�OD�YLH�UHOLJLHXVH�LQFOXH�GHV�SURFHVVXV�GH
IRUPDWLRQ�D[pV�VXU�O·LQWHUFXOWXUDOLWp��O·LQFXOWXUDWLRQ�HW�OH�GLDORJXH�HQWUH�OHV�VSLULWXDOLWpV
HW�OHV�YLVLRQV�DPD]RQLHQQHV�GX�PRQGH�

��¬¬¬¬¬�,O�IDXGUDLW�GRQQHU�OD�SULRULWp�DX[�EHVRLQV�GHV�SRSXODWLRQV�ORFDOHV�SOXW{W�TX·j�FHX[
GHV�FRQJUpJDWLRQV�UHOLJLHXVHV�

H�¬¬¬¬¬�5{OH�GHV�MHXQHV��

��¬¬¬¬¬�,O�\�D�XQ�EHVRLQ�XUJHQW�GH�GLDORJXH�DYHF�OHV�MHXQHV�SRXU�pFRXWHU�OHXUV�EHVRLQV�

��¬¬¬¬¬�,O�HVW�QpFHVVDLUH�G·DFFRPSDJQHU�OHV�SURFHVVXV�GH�WUDQVPLVVLRQ�HW�GH�UpFHSWLRQ
GH�O·KpULWDJH�FXOWXUHO�HW�OLQJXLVWLTXH�GDQV�OHV�IDPLOOHV �SRXU�VXUPRQWHU�OHV�GLIÀFXOWpV
DX�QLYHDX�GH�OD�FRPPXQLFDWLRQ�LQWHUJpQpUDWLRQQHOOH�

��¬¬¬¬¬�/HV�MHXQHV�VH�UHWURXYHQW�HQWUH�GHX[�PRQGHV��HQWUH�OD�PHQWDOLWp�DXWRFKWRQH�HW
O·DWWUDLW�GH�OD�PHQWDOLWp�PRGHUQH��VXUWRXW�ORUVTX·LOV�pPLJUHQW�YHUV�OHV�YLOOHV��'·XQ�F{Wp��LO
IDXW�GHV�SURJUDPPHV�SRXU�UHQIRUFHU�OHXU�LGHQWLWp�FXOWXUHOOH�IDFH�j�OD�SHUWH�GH�OHXUV
YDOHXUV��GH�OHXUV�ODQJXHV�HW�GH�OHXU�UHODWLRQ�j�OD�QDWXUH¬��GH�O·DXWUH�F{Wp��LO�IDXW�GHV
SURJUDPPHV�SRXU�OHV�DLGHU�j�HQWUHU�HQ�GLDORJXH�DYHF�OD�FXOWXUH�XUEDLQH�PRGHUQH�

��¬¬¬¬¬�,O�HVW�XUJHQW�GH�V·DWWDTXHU�DX�SUREOqPH�GH�OD�PLJUDWLRQ�GHV�MHXQHV�YHUV�OHV
YLOOHV�

��¬¬¬¬¬�,O�HVW�QpFHVVDLUH�GH�PHWWUH�GDYDQWDJH�O·DFFHQW�VXU�OD�GpIHQVH�HW�OD�UpLQVHUWLRQ�GH
FHX[�TXL�VRQW�YLFWLPHV�GHV�UpVHDX[�GH�WUDÀF�GH�GURJXH�HW�GH�WUDLWH�GHV�SHUVRQQHV��GH
PrPH�SRXU�OHV�YLFWLPHV�G·DGGLFWLRQ�j�OD�GURJXH�HW�j�O·DOFRRO�

I�¬¬¬¬¬¬�'LRFqVHV�IURQWDOLHUV��

>��@

>��@
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��¬¬¬¬¬�/D�IURQWLqUH�HVW�XQH�FDWpJRULH�IRQGDPHQWDOH�GH�OD�YLH�GHV�SHXSOHV�DPD]RQLHQV�
&·HVW�OH�OLHX�SDU�H[FHOOHQFH�R��V·DJJUDYHQW�OHV�FRQÁLWV�HW�YLROHQFHV��R��OD�ORL�Q·HVW�SDV
UHVSHFWpH�HW�R��OD�FRUUXSWLRQ�PLQH�OH�FRQWU{OH�GH�O·eWDW��ODLVVDQW�OLEUH�FRXUV�j�XQH
H[SORLWDWLRQ�GpEULGpH�GH�OD�SDUW�GH�QRPEUHXVHV�HQWUHSULVHV��&·HVW�SRXUTXRL�XQ�WUDYDLO
HVW�QpFHVVDLUH�SRXU�DLGHU�j�YRLU�O·$PD]RQLH�FRPPH�XQH�PDLVRQ�FRPPXQH�SRXU�WRXV�
TXL�PpULWH�G·rWUH�VDXYHJDUGpH�SDU�WRXV��8QH�DFWLRQ�SDVWRUDOH�FRQMRLQWH�HQWUH�OHV
eJOLVHV�IURQWDOLqUHV�HVW�SURSRVpH�SRXU�DIIURQWHU�OHV�SUREOqPHV�FRPPXQV�FRPPH�FHX[
GH�O·H[SORLWDWLRQ�GX�WHUULWRLUH��GH�OD�GpOLQTXDQFH��GX�WUDÀF�GH�GURJXH��GH�OD�WUDLWH�GHV
SHUVRQQHV��GH�OD�SURVWLWXWLRQ��HWF�

��¬¬¬¬¬�,O�VHUDLW�RSSRUWXQ�G·LQFLWHU�HW�GH�UHQIRUFHU�OH�WUDYDLO�HQ�UpVHDX�GH�OD�SDVWRUDOH
IURQWDOLqUH�FRPPH�FKHPLQ�G·DFWLRQ�SDVWRUDOH�VRFLDOH�HW�pFRORJLTXH�SOXV�HIÀFDFH�HQ
SRXUVXLYDQW�OH�VHUYLFH�DVVXUp�SDU�OD�5(3$0�

��¬¬¬¬¬�eWDQW�GRQQp�OHV�FDUDFWpULVWLTXHV�VSpFLÀTXHV�GX�WHUULWRLUH�DPD]RQLHQ��LO�IDXGUDLW
FRQVLGpUHU�OD�QpFHVVLWp�G·XQH�VWUXFWXUH�pSLVFRSDOH�DPD]RQLHQQH�TXL�VHUDLW�FKDUJpH
GH�OD�PLVH�HQ�±XYUH�GX�6\QRGH�

��¬¬¬¬¬�2Q�GHPDQGH�OD�FUpDWLRQ�G·XQ�IRQGV�pFRQRPLTXH�GH�VRXWLHQ�j�O·pYDQJpOLVDWLRQ��j
OD�SURPRWLRQ�KXPDLQH�HW�j�OD�O·pFRORJLH�LQWpJUDOH�VSpFLDOHPHQW�SRXU�OD�PLVH�HQ�±XYUH
GHV�SURSRVLWLRQV�GX�6\QRGH�

¬

&KDSLWUH�9

/·pYDQJpOLVDWLRQ�GDQV�OHV�YLOOHV
©¬8QD�FXOWXUH�LQpGLWH�SDOSLWH�HW�VH�SURMHWWH�GDQV�OD�YLOOH�ª��(*����

¬

0LVVLRQ�XUEDLQH
¬

����¬¬¬¬¬�6DLQW�-HDQ�3DXO�,,�QRXV�DYDLW�DYHUWL���©¬$XMRXUG·KXL��O·LPDJH�GH�OD�PLVVLRQ�DG�JHQWHV�HVW
SHXW�rWUH�HQ�WUDLQ�GH�FKDQJHU���VHV�OLHX[�SULYLOpJLpV�GHYUDLHQW�rWUH�OHV�JUDQGHV�FLWpV�R�
DSSDUDLVVHQW�GHV�P±XUV�QRXYHOOHV�HW�GH�QRXYHDX[�PRGqOHV�GH�YLH��GH�QRXYHOOHV�IRUPHV�GH
FXOWXUHV�HW�GH�FRPPXQLFDWLRQ�TXL��HQVXLWH��LQÁXHQW�VXU�O·HQVHPEOH�GH�OD�SRSXODWLRQ�ª��50����E��
/·eJOLVH�D�EHVRLQ�G·rWUH�HQ�GLDORJXH�SHUPDQHQW�DYHF�OD�UpDOLWp�XUEDLQH�TXL�H[LJH�GHV�UpSRQVHV
GLIIpUHQWHV�HW�FUpDWLYHV��,O�HVW�GRQF�QpFHVVDLUH�TXH�OHV�SUrWUHV��OHV�UHOLJLHX[�HW�OHV�UHOLJLHXVHV��HW
OHV�ODwFV�DX[�PLQLVWqUHV�YDULpV��OHV�PRXYHPHQWV��OHV�FRPPXQDXWpV�HW�OHV�JURXSHV�G·XQH�PrPH
YLOOH�RX�GLRFqVH��VRLHQW�WRXMRXUV�SOXV�XQLV�SRXU�PHWWUH�HQ�±XYUH�XQH�DFWLRQ�PLVVLRQQDLUH
FRPPXQH��LQWHOOLJHQWH��FDSDEOH�G·XQLU�OHV�IRUFHV��/D�PLVVLRQ�XUEDLQH�Q·DYDQFHUD�TXH�VL�XQH
JUDQGH�FRPPXQLRQ�V·pWDEOLW�HQWUH�OHV�WUDYDLOOHXUV�GDQV�OD�YLJQH�GX�6HLJQHXU�FDU��IDFH�j�OD
FRPSOH[LWp�GH�OD�YLOOH��O·DFWLRQ�SDVWRUDOH�LQGLYLGXHOOH�HW�LVROpH�SHUG�GH�VRQ�HIÀFDFLWp�

>��@
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¬

'pÀV�XUEDLQV
¬

����¬¬¬¬¬�0rPH�DYHF�VHV�GpÀV��OD�YLOOH�SHXW�VH�WUDQVIRUPHU�HQ�XQH�H[SORVLRQ�GH�YLH��/HV�YLOOHV�IRQW
SDUWLH�GX�WHUULWRLUH��HOOHV�GRLYHQW�GRQF�YHLOOHU�j�OD�IRUrW�HW�UHVSHFWHU�OHV�DXWRFKWRQHV��$X�FRQWUDLUH�
ERQ�QRPEUH�G·KDELWDQWV�GHV�YLOOHV�FRQVLGqUHQW�OHV�DXWRFKWRQHV�FRPPH�XQ�REVWDFOH�j�OHXU�SURJUqV
HW�WRXUQHQW�OH�GRV�j�OD�IRUrW�

¬

����¬¬¬¬¬�'DQV�OD�YLOOH��O·DXWRFKWRQH�HVW�XQ�PLJUDQW��XQ�rWUH�KXPDLQ�VDQV�WHUUH��OH�VXUYLYDQW�G·XQH
EDWDLOOH�KLVWRULTXH�SRXU�OD�GpPDUFDWLRQ�GH�VHV�WHUUHV�HW�VRQ�LGHQWLWp�FXOWXUHOOH�HVW�HQ�FULVH��'DQV
OHV�FHQWUHV�XUEDLQV��OHV�RUJDQLVPHV�JRXYHUQHPHQWDX[�VH�GpUREHQW�VRXYHQW�j�OHXU�UHVSRQVDELOLWp
GH�JDUDQWLU�OHV�GURLWV�GHV�DXWRFKWRQHV��HQ�QLDQW�OHXU�LGHQWLWp�HW�HQ�OHV�FRQGDPQDQW�j�O·LQYLVLELOLWp�
&HUWDLQHV�SDURLVVHV��SRXU�OHXU�SDUW��Q·RQW�SDV�QRQ�SOXV�HQFRUH�DVVXPp�SOHLQHPHQW�OHXU
UHVSRQVDELOLWp�GDQV�XQ�PRQGH�PXOWLFXOWXUHO�TXL�DWWHQG�XQH�SDVWRUDOH�VSpFLÀTXH��PLVVLRQQDLUH�HW
SURSKpWLTXH�

¬

����¬¬¬¬¬�8Q�SKpQRPqQH�LPSRUWDQW�j�SUHQGUH�HQ�FRPSWH�HVW�O·DXJPHQWDWLRQ�YHUWLJLQHXVH�GHV
pJOLVHV�pYDQJpOLTXHV�UpFHQWHV�G·RULJLQH�SHQWHF{WLVWH��HQ�SDUWLFXOLHU�GDQV�OHV�EDQOLHXHV�

¬

����¬¬¬¬¬�7RXW�FHOD�FRQGXLW�j�QRXV�GHPDQGHU¬��TXHOOH�VWUXFWXUH�SDURLVVLDOH�SHXW�OH�PLHX[�UpSRQGUH
DX[�UpDOLWpV�GX�PRQGH�XUEDLQ��R��UqJQHQW�O·DQRQ\PDW��O·LQÁXHQFH�GHV�PR\HQV�GH�FRPPXQLFDWLRQ
HW�GHV�LQpJDOLWpV�VRFLDOHV�WUqV�SURQRQFpHV�"�4XHO�W\SH�G·pGXFDWLRQ�OHV�LQVWLWXWLRQV�FDWKROLTXHV
SHXYHQW�HOOHV�SURPRXYRLU�DX[�QLYHDX[�IRUPHO�HW�LQIRUPHO¬"

¬

6XJJHVWLRQV
¬

����¬¬¬¬¬�,O�VHUDLW�RSSRUWXQ�GH��

D�¬¬¬¬¬¬�3URPRXYRLU�XQH�SDVWRUDOH�VSpFLÀTXH�SRXU�OHV�SRSXODWLRQV�DXWRFKWRQHV�TXL�YLYHQW
GDQV�OD�YLOOH�GRQW�LOV�VHUDLHQW�HX[�PrPHV�OHV�DUWLVDQV�

E�¬¬¬¬¬�)DYRULVHU�O·LQWpJUDWLRQ�GHV�DXWRFKWRQHV�GDQV�OHV�GLIIpUHQWHV�DFWLYLWpV�SDVWRUDOHV�GH�OD
SDURLVVH��DYHF�XQ�VXLYL�HW�XQH�IRUPDWLRQ��HQ�YDORULVDQW�FKDTXH�MRXU�GDYDQWDJH�OHXU
FRQWULEXWLRQ�

F�¬¬¬¬¬¬�&RQFHYRLU�XQH�VWUDWpJLH�SDVWRUDOH�FRPPXQH�GDQV�OHV�YLOOHV�>��@

>��@
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G�¬¬¬¬¬�5HSHQVHU�OHV�VWUXFWXUHV�HFFOpVLDOHV�HQ�GpSDVVDQW�GHV�IRUPHV�FXOWXUHOOHV�GpVXqWHV
DFTXLVHV�DX�FRXUV�GHV�VLqFOHV�>��@

H�¬¬¬¬¬¬�3URPRXYRLU�GHV�HVSDFHV�GH�IRUPDWLRQ�LQWpJUDOH�

I�¬¬¬¬¬¬�6HQVLELOLVHU�j�O·LPSRUWDQFH�YLWDOH�GH�O·LQVHUWLRQ�GH�OD�YLOOH�VXU�OH�WHUULWRLUH�HW�GH�O·HQMHX
G·DSSUpFLHU�OD�IRUrW�HW�VHV�KDELWDQWV��(QFRXUDJHU�OHV�FKDQJHPHQWV�QpFHVVDLUHV�GDQV�OHV
VWUXFWXUHV�VRFLDOHV�HW�pFRQRPLTXHV�SRXU�TXH�OH�GpYHORSSHPHQW�GH�OD�YLOOH�QH�VRLW�SDV�SHUoX
FRPPH�XQH�PHQDFH�

J�¬¬¬¬¬�6HQVLELOLVHU�OD�FRPPXQDXWp�VXU�OHV�OXWWHV�VRFLDOHV��HQ�VRXWHQDQW�OHV�GLYHUV
PRXYHPHQWV�VRFLDX[�DÀQ�GH�SURPRXYRLU�XQH�FLWR\HQQHWp�pFRORJLTXH�HW�DÀQ�GH�GpIHQGUH
OHV�GURLWV�KXPDLQV�>��@

K�¬¬¬¬¬�3URPRXYRLU�XQH�eJOLVH�PLVVLRQQDLUH�HW�pYDQJpOLVDWULFH�TXL�YLVLWH�HW�pFRXWH�OD�UpDOLWp
DFWXHOOH�GHV�QRXYHDX[�TXDUWLHUV��EDUULRV��

L�¬¬¬¬¬¬¬�0HWWUH�HQ�±XYUH�O·RSWLRQ�SRXU�OHV�MHXQHV�>��@�HQ�SURSRVDQW�XQH�SDVWRUDOH�GRQW�LOV
VRQW�HX[�PrPHV�OHV�DFWHXUV�>��@

M�¬¬¬¬¬¬¬�ÈWUH�SUpVHQW�GDQV�OHV�PpGLDV�HW�LQYHVWLU�OHV�PR\HQV�GH�FRPPXQLFDWLRQ�SRXU
pYDQJpOLVHU�HW�SURPRXYRLU�OHV�FXOWXUHV�DXWRFKWRQHV�>��@

¬

&KDSLWUH�9,

GLDORJXH�±FXPpQLTXH�HW�GLDORJXH�LQWHUUHOLJLHX[
©¬(VVD\RQV�j�SUpVHQW�GH�WUDFHU�OHV�JUDQGHV�OLJQHV�GH�GLDORJXH�TXL�QRXV�DLGHQW�j�VRUWLU�GH�OD
VSLUDOH�G·DXWRGHVWUXFWLRQ�GDQV�ODTXHOOH�QRXV�QRXV�HQIRQoRQV�ª��/6�����

¬

����¬¬¬¬¬�/H�GLDORJXH�±FXPpQLTXH�VH�UpDOLVH�HQWUH�GHV�SHUVRQQHV�TXL�SDUWDJHQW�OD�IRL�HQ�-pVXV�
&KULVW��)LOV�GH�'LHX�HW�6DXYHXU��HW�TXL��j�SDUWLU�GHV�eFULWXUHV�6DLQWHV��VH�SURSRVHQW�GH�GRQQHU�XQ
WpPRLJQDJH�FRPPXQ��/H�GLDORJXH�LQWHUUHOLJLHX[�V·HIIHFWXH�HQWUH�GHV�FUR\DQWV�TXL�SDUWDJHQW�OHXUV
YLHV��OHXUV�OXWWHV��OHXUV�SUpRFFXSDWLRQV�HW�OHXUV�H[SpULHQFHV�GH�'LHX��HQ�IDLVDQW�GH�OHXUV
GLIIpUHQFHV�XQ�VWLPXODQW�SRXU�JUDQGLU�HW�DSSURIRQGLU�OHXU�IRL�

¬

����¬¬¬¬¬�&HUWDLQV�JURXSHV�SURSDJHQW�XQH�WKpRORJLH�GH�OD�SURVSpULWp�HW�GX�ELHQ�rWUH�EDVpH�VXU�OHXU
SURSUH�OHFWXUH�GH�OD�%LEOH��&HUWDLQHV�WHQGDQFHV�IDWDOLVWHV�FKHUFKHQW�j�LQTXLpWHU�HW��SDU�XQH�YLVLRQ
QpJDWLYH�GX�PRQGH��SURSRVHQW�XQ�OLHX�V�U�GH�VDOXW��/HV�XQV�SDU�OH�PR\HQ�GH�OD�SHXU��OHV�DXWUHV
SDU�OD�UHFKHUFKH�GX�VXFFqV��H[HUFHQW�XQ�LPSDFW�QpJDWLI�VXU�OHV�JURXSHV�DPD]RQLHQV�

¬

>��@
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����¬¬¬¬¬�&HSHQGDQW��G·DXWUHV�JURXSHV�VRQW�SUpVHQWV�DX�PLOLHX�GH�OD�IRUrW�DPD]RQLHQQH�DXSUqV
GHV�SOXV�SDXYUHV�HW�DFFRPSOLVVHQW�XQ�WUDYDLO�G·pYDQJpOLVDWLRQ�HW�G·pGXFDWLRQ¬��LOV�H[HUFHQW�XQ
JUDQG�DWWUDLW�VXU�OHV�SRSXODWLRQV�PrPH�V·LOV�QH�PHWWHQW�SDV�SRVLWLYHPHQW�HQ�YDOHXU�OHXUV�FXOWXUHV�
/HXU�SUpVHQFH�OHXU�D�SHUPLV�G·HQVHLJQHU�HW�GH�GLYXOJXHU�OD�%LEOH�WUDGXLWH�GDQV�OHV�ODQJXHV
QDWLYHV��&HV�PRXYHPHQWV�VH�VRQW�HQ�JUDQGH�SDUWLH�UpSDQGXV�j�FDXVH�GX�PDQTXH�GH�PLQLVWUHV
FDWKROLTXHV��/HXUV�SDVWHXUV�RQW�IRUPp�GHV�SHWLWHV�FRPPXQDXWpV�j�YLVDJH�KXPDLQ��GDQV
OHVTXHOOHV�OHV�JHQV�VH�VHQWHQW�SHUVRQQHOOHPHQW�YDORULVpV��8Q�DXWUH�IDFWHXU�SRVLWLI�HVW�OD�SUpVHQFH
ORFDOH��SURFKH�HW�WDQJLEOH��GHV�SDVWHXUV�TXL�UHQGHQW�YLVLWH��DFFRPSDJQHQW��FRQVROHQW�HW�SULHQW
SRXU�OHV�EHVRLQV�FRQFUHWV�GHV�IDPLOOHV��&H�VRQW�GHV�JHQV�FRPPH�OHV�DXWUHV��TXH�O·RQ�SHXW
UHQFRQWUHU�IDFLOHPHQW��TXL�YLYHQW�OHV�PrPHV�SUREOqPHV�HW�TXL�VH�YHXOHQW�´�SOXV�SURFKHV�µ�HW�´
PRLQV�GLIIpUHQWV�µ�GX�UHVWH�GH�OD�FRPPXQDXWp��,OV�QRXV�PRQWUHQW�XQH�DXWUH�IDoRQ�G·rWUH�eJOLVH�
GDQV�ODTXHOOH�OH�SHXSOH�VH�VHQW�GDYDQWDJH�SURWDJRQLVWH�HW�GDQV�ODTXHOOH�OHV�ÀGqOHV�SHXYHQW
V·H[SULPHU�OLEUHPHQW��VDQV�FHQVXUH�QL�GRJPDWLVPH�QL�GLVFLSOLQHV�ULWXHOOHV�

¬

6XJJHVWLRQV
¬

����¬¬¬¬¬�,O�VHUDLW�RSSRUWXQ�GH��

D�¬¬¬¬¬¬�¬5HFKHUFKHU�GHV�pOpPHQWV�FRPPXQV��ORUV�GH�UHQFRQWUHV�SpULRGLTXHV��SRXU�WUDYDLOOHU
HQVHPEOH�j�OD�VDXYHJDUGH�GH�OD�PDLVRQ�FRPPXQH�HW�SRXU�OXWWHU�HQVHPEOH�DX�VHUYLFH�GX
ELHQ�FRPPXQ�IDFH�DX[�DJUHVVLRQV�H[WpULHXUHV�

E�¬¬¬¬¬�([DPLQHU�TXHOOHV�PDQLqUHV�G·rWUH�eJOLVH�LOV�QRXV�HQVHLJQHQW�HW�TXHOOHV�VRQW�FHOOHV
TX·LO�VHUDLW�QpFHVVDLUH�G·LQWpJUHU�GDQV�OHV�QRXYHDX[�FKHPLQV�GH�O·eJOLVH�HQ�$PD]RQLH�

F�¬¬¬¬¬¬�(QFRXUDJHU�OD�WUDGXFWLRQ�GH�OD�%LEOH�GDQV�OHV�ODQJXHV�QDWLYHV�GH�O·$PD]RQLH�

G�¬¬¬¬¬�2UJDQLVHU�GHV�UHQFRQWUHV�DYHF�OHV�WKpRORJLHQV�FKUpWLHQV�pYDQJpOLTXHV�

¬

&KDSLWUH�9,,

0LVVLRQ�GHV�PR\HQV�GH�FRPPXQLFDWLRQ
©¬/·eJOLVH�DFFRUGHUD�GDYDQWDJH�G·LPSRUWDQFH�DX[�PR\HQV�GH�FRPPXQLFDWLRQ�VRFLDOH�HW�OHV
XWLOLVHUD�SRXU�O·pYDQJpOLVDWLRQ�ª��'3�����

¬

0pGLDV��LGpRORJLHV�HW�FXOWXUHV
¬
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����¬¬¬¬¬�8Q�GHV�JUDQGV�GpÀV�GH�O·eJOLVH�HVW�GH�SHQVHU�GH�TXHOOH�IDoRQ�VH�VLWXHU�GDQV�FH�PRQGH
LQWHUFRQQHFWp��/HV�PDVV�PpGLDV�WUDQVPHWWHQW�GHV�PRGqOHV�GH�FRQGXLWH��GHV�VW\OHV�GH�YLH��GHV
YDOHXUV��GHV�PHQWDOLWpV�TXL�LQÁXHQFHQW�HQ�SURSDJHDQW�XQH�FXOWXUH�TXL�WHQG�j�V·LPSRVHU�HW�j
XQLIRUPLVHU�QRWUH�PRQGH�LQWHUFRQQHFWp��&·HVW�OH�SUREOqPH�GH�OD�VpGXFWLRQ�LGpRORJLTXH�GH�OD
PHQWDOLWp�GH�OD�VRFLpWp�GH�FRQVRPPDWLRQ�TXL�DIIHFWH�VXUWRXW�OHV�MHXQHV��'DQV�GH�QRPEUHX[�FDV�
OHV�MHXQHV�VRQW�FRQGXLWV�j�QH�SDV�PHWWUH�HQ�YDOHXU�²�SDUIRLV�PrPH�LOV�OHV�UHMHWWHQW�²�OHXU�FXOWXUH
HW�OHXUV�WUDGLWLRQV��HQ�DFFHSWDQW�VDQV�GLVFHUQHPHQW�OH�PRGqOH�FXOWXUHO�GRPLQDQW��&HFL�HQWUDLQH�XQ
GpUDFLQHPHQW�HW�SURYRTXH�XQH�SHUWH�G·LGHQWLWp�

¬

/HV�PpGLDV�GH�O·eJOLVH
¬

����¬¬¬¬¬�/·eJOLVH�SHXW�FRPSWHU�VXU�XQH�LQIUDVWUXFWXUH�GH�PpGLDV��VXUWRXW�GHV�pPHWWHXUV
UDGLRSKRQLTXHV�TXL�VRQW�VRQ�PR\HQ�SULQFLSDO�GH�FRPPXQLFDWLRQ��/HV�PpGLDV�SHXYHQW�rWUH�XQ
LQVWUXPHQW�WUqV�LPSRUWDQW�SRXU�WUDQVPHWWUH�XQ�VW\OH�GH�YLH�pYDQJpOLTXH��OHV�YDOHXUV�HW�OHV�FULWqUHV
GH�O·eYDQJLOH��&H�VRQW�pJDOHPHQW�GHV�PR\HQV�SRXU�LQIRUPHU�VXU�FH�TXL�VH�SDVVH�HQ�$PD]RQLH�HQ
SDUWLFXOLHU�VXU�OHV�FRQVpTXHQFHV�G·XQ�VW\OH�GH�YLH�TXL�GpWUXLW�HW�TXH�OHV�PpGLDV�DX[�PDLQV�GHV
JUDQGHV�FRUSRUDWLRQV�WHQGHQW�j�RFFXOWHU��,O�H[LVWH�GpMj�SOXVLHXUV�FHQWUHV�GH�FRPPXQLFDWLRQ
VRFLDOH�JpUpV�SDU�OHV�DXWRFKWRQHV�HX[�PrPHV��TXL�H[SpULPHQWHQW�DLQVL�OD�MRLH�GH�SRXYRLU
V·H[SULPHU�DYHF�OHXUV�SURSUHV�PRWV��DYHF�OHXU�SURSUH�YRL[��QRQ�VHXOHPHQW�HQ�LQWHUQH�YLV�j�YLV�GH
OHXUV�FRPPXQDXWpV��PDLV�DXVVL�HQ�H[WHUQH�DX�GHOj�G·HOOHV��/H�PRQGH�DXWRFKWRQH�PDQLIHVWH�GHV
YDOHXUV�TXH�OH�PRQGH�PRGHUQH�QH�SDUWDJH�SDV��&·HVW�SRXUTXRL�LO�HVW�LPSRUWDQW�TXH�OHV
DXWRFKWRQHV�DLHQW�GHV�PR\HQV�DXWRQRPHV�GH�FRPPXQLFDWLRQ��/HXU�FRQWULEXWLRQ�SHXW�DYRLU�XQ
FHUWDLQ�pFKR�HW�DLGHU�j�OD�FRQYHUVLRQ�pFRORJLTXH�GH�O·eJOLVH�HW�GH�OD�SODQqWH��,O�V·DJLW�GH�IDLUH�HQ
VRUWH�TXH�OD�UpDOLWp�DPD]RQLHQQH�VRUWH�GH�O·$PD]RQLH�HW�DLW�GHV�UpSHUFXVVLRQV�DX�QLYHDX
SODQpWDLUH�

¬

6XJJHVWLRQV��FI��'$S������
¬

����¬¬¬¬¬�/HV�VXJJHVWLRQV�VRQW�OHV�VXLYDQWHV��

D�¬¬¬¬¬¬�/D�IRUPDWLRQ�LQWpJUDOH�GH�FRPPXQLFDQWV�DXWRFKWRQHV�HQ�SDUWLFXOLHU�GHV�QDWLIV�SRXU
UHQIRUFHU�OHV�UpFLWV�VSpFLÀTXHV�OLpV�DX�WHUULWRLUH�

E�¬¬¬¬¬�/D�SUpVHQFH�G·DJHQWV�SDVWRUDX[�GDQV�OHV�PR\HQV�GH�FRPPXQLFDWLRQ�GH�PDVVH�

F�¬¬¬¬¬¬�/D�FRQVWLWXWLRQ��OD�SURPRWLRQ�HW�OH�UHQIRUFHPHQW�GH�QRXYHOOHV�VWDWLRQV�GH�UDGLRV�HW�79�
DYHF�GHV�FRQWHQXV�DSSURSULpV�j�OD�UpDOLWp�DPD]RQLHQQH�

G�¬¬¬¬¬�8QH�SUpVHQFH�G·eJOLVH�VXU�,QWHUQHW�HW�G·DXWUHV�UpVHDX[�GH�FRPPXQLFDWLRQ�SRXU�IDLUH
FRQQDvWUH�OD�UpDOLWp�DPD]RQLHQQH�DX�PRQGH�
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H�¬¬¬¬¬¬�8Q�SODQ�SDVWRUDO�VSpFLÀTXH�TXL�DUWLFXOH�OHV�GLYHUV�PR\HQV�GH�FRPPXQLFDWLRQ
DSSDUWHQDQW�j�O·eJOLVH�HW�OHV�PR\HQV�GH�FHX[�TXL�WUDYDLOOHQW�GDQV�G·DXWUHV�PpGLDV�

I�¬¬¬¬¬¬�&UpHU�HW�GLIIXVHU�GHV�FRQWHQXV�VXU�O·LPSRUWDQFH�GH�O·$PD]RQLH��GH�VHV�SHXSOHV�HW�GH
VHV�FXOWXUHV�SRXU�OH�PRQGH��j�UHOD\HU�GDQV�OHV�VWUXFWXUHV�HW�VXU�OHV�FKDLQHV�GH�O·eJOLVH
XQLYHUVHOOH�

¬

&KDStWUH�9,,,

OH�U{OH�SURSKpWLTXH�GH�O·eJOLVH�HW�OD�SURPRWLRQ�KXPDLQH�LQWpJUDOH
©¬�SDUWLU�GX�F±XU�GH�O·eYDQJLOH��QRXV�UHFRQQDLVVRQV�OD�FRQQH[LRQ�LQWLPH�HQWUH¬pYDQJpOLVDWLRQ�HW
SURPRWLRQ�KXPDLQH��TXL�GRLW�QpFHVVDLUHPHQW�V·H[SULPHU¬¬HW�VH�GpYHORSSHU�GDQV�WRXWH�O·DFWLRQ
pYDQJpOLVDWULFH¬ª��(*�����

¬

eJOLVH�HQ�VRUWLH
¬

����¬¬¬¬¬�/·eJOLVH�D�SRXU�PLVVLRQ�G·pYDQJpOLVHU��FH�TXL�LPSOLTXH�HQ�PrPH�WHPSV�GH�V·HQJDJHU�SRXU
SURPRXYRLU�OH�UHVSHFW�GHV�GURLWV�GHV�SHXSOHV�DXWRFKWRQHV��(Q�HIIHW��TXDQG�FHX[�FL�VH
UHQFRQWUHQW��LOV�SDUOHQW�GH�VSLULWXDOLWp��GH�FH�TXL�OHXU�DUULYH�HW�DXVVL�GH�OHXUV�SUREOqPHV�VRFLDX[�
/·eJOLVH�QH�SHXW�PDQTXHU�GH�VH�SUpRFFXSHU�GX�VDOXW�LQWpJUDO�GH�OD�SHUVRQQH�KXPDLQH��FH�TXL
LPSOLTXH�GH�SURPRXYRLU�OD�FXOWXUH�GHV�SRSXODWLRQV�DXWRFKWRQHV��GH�SDUOHU�GH�OHXUV�EHVRLQV�YLWDX[�
G·DFFRPSDJQHU�OHV�PRXYHPHQWV�HW�GH�VH�PRELOLVHU�SRXU�GpIHQGUH�OHXUV�GURLWV�

¬

eJOLVH�j�O·pFRXWH
¬

����¬¬¬¬¬�/·(VSULW�SDUOH�GDQV�OD�YRL[�GHV�SDXYUHV¬��F·HVW�SRXUTXRL�O·eJOLVH�GRLW�OHV�pFRXWHU��LOV�VRQW
XQ�OLHX�WKpRORJLTXH��(Q�pFRXWDQW�OD�GRXOHXU��OH�VLOHQFH�VH�IDLW�QpFHVVDLUH�SRXU�SRXYRLU�HQWHQGUH�OD
YRL[�GH�O·(VSULW�GH�'LHX��/D�YRL[�SURSKpWLTXH�LPSOLTXH�XQH�QRXYHOOH�YLVLRQ�FRQWHPSODWLYH�FDSDEOH
GH�PLVpULFRUGH�HW�G·HQJDJHPHQW��)DLVDQW�SDUWLH�GX�SHXSOH�DPD]RQLHQ��O·eJOLVH�UHQRXYHOOH�VD
SURSKpWLH�j�SDUWLU�GH�OD�WUDGLWLRQ�DXWRFKWRQH�HW�FKUpWLHQQH��0DLV�FHOD�VLJQLÀH�DXVVL�SHUFHYRLU�DYHF
XQH�FRQVFLHQFH�FULWLTXH�XQH�VpULH�GH�FRPSRUWHPHQWV�HW�GH�UpDOLWpV�GHV�SHXSOHV�DXWRFKWRQHV�TXL
YRQW�j�O·HQFRQWUH�GH�O·eYDQJLOH��/H�PRQGH�DPD]RQLHQ�GHPDQGH�j�O·eJOLVH�G·rWUH�VRQ�DOOLpH�

¬

eJOLVH�HW�SRXYRLU
¬
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����¬¬¬¬¬�ÈWUH�eJOLVH�HQ�$PD]RQLH�G·XQH�PDQLqUH�UpDOLVWH�VLJQLÀH�DERUGHU�SURSKpWLTXHPHQW�OH
SUREOqPH�GX�SRXYRLU�FDU��GDQV�FHWWH�UpJLRQ��OHV�JHQV�Q·RQW�SDV�OD�SRVVLELOLWp�GH�IDLUH�YDORLU�OHXUV
GURLWV�IDFH�DX[�JUDQGHV�FRUSRUDWLRQV�pFRQRPLTXHV�HW�DX[�LQVWLWXWLRQV�SROLWLTXHV��$XMRXUG·KXL�
TXHVWLRQQHU�OH�SRXYRLU�SRXU�GpIHQGUH�OH�WHUULWRLUH�HW�OHV�GURLWV�KXPDLQV��F·HVW�ULVTXHU�VD�YLH��HQ
RXYUDQW�XQ�FKHPLQ�GH�FURL[�HW�GH�PDUW\UH��/H�QRPEUH�GH�PDUW\UV�HQ�$PD]RQLH�HVW�DODUPDQW��H[�
ULHQ�TX·DX�%UpVLO��HQWUH������HW�������RQ�HQUHJLVWUH������DXWRFKWRQHV�DVVDVVLQpV�SRXU�DYRLU
GpIHQGX�OHXUV�WHUULWRLUHV��>��@�/·eJOLVH�QH�SHXW�SDV�UHVWHU�LQGLIIpUHQWH¬��DX�FRQWUDLUH��HOOH�GRLW
VRXWHQLU�OD�SURWHFWLRQ�HW�OD�GpIHQVH�GHV�GURLWV�KXPDLQV�HW�IDLUH�PpPRLUH�GH�VHV�PDUW\UV��WHOOHV
TXH�GHV�IHPPHV�HQJDJpHV�FRPPH�6±XU�'RURWK\�6WDQJ�

¬

6XJJHVWLRQV
¬

����¬¬¬¬¬�&RPPH�FRPPXQDXWp�VROLGDLUH�DX�QLYHDX�PRQGLDO��O·eJOLVH�UpDJLW�DYHF�UHVSRQVDELOLWp
IDFH�j�OD�VLWXDWLRQ�JOREDOH�G·LQMXVWLFH��GH�SDXYUHWp��G·LQpJDOLWp��GH�YLROHQFH�HW�G·H[FOXVLRQ�HQ
$PD]RQLH��/H�SUpVXSSRVp�IRQGDPHQWDO�HVW�OD�UHFRQQDLVVDQFH�GH�UHODWLRQV�LQMXVWHV��&·HVW
SRXUTXRL�LO�HVW�QpFHVVDLUH�GH��

D�¬¬¬¬¬¬�1H�SDV�KpVLWHU�j�GpQRQFHU�OHV�PRGqOHV�H[WUDFWLYLVWHV�TXL�HQGRPPDJHQW�OH�WHUULWRLUH
HW�YLROHQW�OHV�GURLWV�GHV�FRPPXQDXWpV��eOHYHU�OD�YRL[�IDFH�DX[�SURMHWV�TXL�DIIHFWHQW
O·HQYLURQQHPHQW�HW�VRQW�SRUWHXUV�GH�PRUW�

E�¬¬¬¬¬�6H�MRLQGUH�DX[�PRXYHPHQWV�VRFLDX[�GH�EDVH�SRXU�DQQRQFHU�SURSKpWLTXHPHQW�XQ
SURJUDPPH�GH�MXVWLFH�DJUDLUH�TXL�IDYRULVH�XQH�UpIRUPH�DJUDLUH�SURIRQGH��HQ�VRXWHQDQW
O·DJULFXOWXUH�ELRORJLTXH�HW�DJUR�IRUHVWLqUH��6RXWHQLU�O·DJUR�pFRORJLH�HQ�O·LQWpJUDQW�GDQV�OHV
SURFHVVXV�GH�IRUPDWLRQ�GpYHORSSpV�HQ�YXH�G·XQH�SOXV�JUDQGH�FRQVFLHQWLVDWLRQ�GHV
SRSXODWLRQV�DXWRFKWRQHV�>��@

F�¬¬¬¬¬¬�3URPRXYRLU�OD�IRUPDWLRQ��OD�GpIHQVH�HW�O·DSSOLFDWLRQ�GHV�GURLWV�KXPDLQV�SRXU�OHV
SHXSOHV�DPD]RQLHQV��SRXU�OHV�SRSXODWLRQV�HW�OD�GpIHQVH�GH�OD�QDWXUH��'pIHQGUH�OHV
PLQRULWpV�HW�OHV�SRSXODWLRQV�SOXV�YXOQpUDEOHV�

G�¬¬¬¬¬�eFRXWHU�OH�FUL�GH�OD�´�0qUH�7HUUH�µ�DJUHVVpH�HW�JUDYHPHQW�EOHVVpH�SDU�OH�PRGqOH
pFRQRPLTXH�GH�GpYHORSSHPHQW�SUpGDWHXU�HW�pFRFLGH��TXL�WXH�HW�SLOOH��GpWUXLW�HW�DQpDQWLW�
PRGqOH�SHQVp�HW�LPSRVp�GH�O·H[WpULHXU��SRXU�VHUYLU�GH�SXLVVDQWV�LQWpUrWV�H[WHUQHV�

H�¬¬¬¬¬¬�3URPRXYRLU�OD�GLJQLWp�HW�O·pJDOLWp�GHV�IHPPHV�GDQV�OH�VHFWHXU�SXEOLF��SULYp�HW
HFFOpVLDO��HQ�DVVXUDQW�GHV�HVSDFHV�GH�SDUWLFLSDWLRQ��HQ�FRPEDWWDQW�OD�YLROHQFH�SK\VLTXH�
GRPHVWLTXH�HW�SV\FKRORJLTXH��OH�IpPLQLFLGH��O·DYRUWHPHQW��O·H[SORLWDWLRQ�VH[XHOOH�HW�OD�WUDLWH
GHV�SHUVRQQHV��HQ�V·HQJDJHDQW�j�OXWWHU�SRXU�JDUDQWLU�OHXUV�GURLWV�HW�GpSDVVHU�WRXWH�VRUWH�GH
VWpUpRW\SH�
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I�¬¬¬¬¬¬�3URPRXYRLU�XQH�QRXYHOOH�FRQVFLHQFH�pFRORJLTXH�TXL�QRXV�FRQGXLVH�j�FKDQJHU�QRV
KDELWXGHV�GH�FRQVRPPDWLRQ��j�IDYRULVHU�OHV�pQHUJLHV�UHQRXYHODEOHV��HQ�pYLWDQW�OHV
PDWpULDX[�QRFLIV�HW�HQ�PHWWDQW�HQ�±XYUH�G·DXWUHV�PDQLqUHV�G·DJLU�FRQIRUPHV�j�O·(QF\FOLTXH
/DXGDWR�6L·�>��@�(QFRXUDJHU�GHV�DOOLDQFHV�SRXU�FRPEDWWUH�OD�GpIRUHVWDWLRQ�HW�HQFRXUDJHU�OD
UHIRUHVWDWLRQ�

J�¬¬¬¬¬�$VVXPHU�VDQV�FUDLQWH�OD�PLVH�HQ�±XYUH�GH�O·RSWLRQ�SUpIpUHQWLHOOH�SRXU�OHV�SDXYUHV
GDQV�OD�OXWWH�GHV�SHXSOHV�DXWRFKWRQHV��GHV�FRPPXQDXWpV�WUDGLWLRQQHOOHV��GHV�PLJUDQWV�HW
GHV�MHXQHV��SRXU�FRQÀJXUHU�OD�SK\VLRQRPLH�GH�O·eJOLVH�DPD]RQLHQQH�

K�¬¬¬¬¬�&UpHU�GHV�UpVHDX[�GH�FROODERUDWLRQ�GDQV�OHV�OLHX[�G·DFWLRQ�DX�QLYHDX�UpJLRQDO��JOREDO
HW�LQWHUQDWLRQDO��DX�VHLQ�GHVTXHOV�O·eJOLVH�SDUWLFLSH�GH�IDoRQ�RUJDQLTXH�SRXU�TXH�FHV
SRSXODWLRQV�HOOHV�PrPHV�SXLVVHQW�H[SULPHU�OHXUV�SODLQWHV�FRQFHUQDQW�OD�YLRODWLRQ�GH�OHXUV
GURLWV�KXPDLQV�IRQGDPHQWDX[�

&RQFOXVLRQ
����¬¬¬¬¬�'DQV�FH�ORQJ�LWLQpUDLUH�GH�O·,QVWUXPHQWXP�/DERULV��OD�YRL[�GH�O·$PD]RQLH�D�pWp�pFRXWpH�j
OD�OXPLqUH�GH�OD�IRL��, �3DUWLH��HW�QRXV�DYRQV�WHQWp�GH�UpSRQGUH�j�OD�FODPHXU�GX�SHXSOH
DPD]RQLHQ�HW�GX�WHUULWRLUH�DPD]RQLHQ�SDU�XQH�pFRORJLH�LQWpJUDOH��,, �3DUWLH��HW�SDU�GH�QRXYHDX[
FKHPLQV�HQ�YXH�G·XQH�eJOLVH�SURSKpWLTXH�HQ�$PD]RQLH��,,, �3DUWLH���&HV�YRL[�DPD]RQLHQQHV
QRXV�PHWWHQW�DX�GpÀ�G·DSSRUWHU�XQH�QRXYHOOH�UpSRQVH�DX[�GLYHUVHV�VLWXDWLRQV�HW�j�FKHUFKHU�GH
QRXYHDX[�FKHPLQV�TXL�UHQGHQW�SRVVLEOH�XQ�NDLUyV�SRXU�O·eJOLVH�HW�OH�PRQGH��1RXV�WHUPLQRQV�HQ
QRXV�SODoDQW�VRXV�OD�SURWHFWLRQ�GH�0DULH��YpQpUpH�VRXV�GLYHUVHV�DSSHOODWLRQV�GDQV�WRXWH
O·$PD]RQLH��1RXV�DWWHQGRQV�GH�FH�6\QRGH�TX·LO�VRLW�XQH�H[SUHVVLRQ�FRQFUqWH�GX�FDUDFWqUH
V\QRGDO�G·XQH�eJOLVH�HQ�VRUWLH��SRXU�TXH�OD�YLH�HQ�SOpQLWXGH�TXH�-pVXV�HVW�YHQX�DSSRUWHU�DX
PRQGH��FI��-Q���������SDUYLHQQH�j�WRXV��HQ�SDUWLFXOLHU�DX[�SDXYUHV�

¬



¬

>�@�(Q�PDUJH�GH�FH�SURFHVVXV�RIÀFLHO��GH�QRPEUHX[�VpPLQDLUHV�VH�VRQW�WHQXV�j�:DVKLQJWRQ
'�&���j�5RPH�HW�j�%RJRWD��DYHF�GHV�H[SHUWV�GH�GLIIpUHQWV�GRPDLQHV�HW�DYHF�GHV�UHSUpVHQWDQWV
GH�SHXSOHV�DPD]RQLHQV�SRXU�UpÁpFKLU�VXU�OHV�TXHVWLRQV�DQDO\VpHV�LFL�

>�@�'RF��(MH�GH�)URQWHUDV��SiJ����

>�@�&I��1REUH��&��$���6DPSDLR��*���%RUPD��/��6���&DVWLOOD�5XELR��-��&���6LOYD��-��6���&DUGRVR��0���HW
DO��´7KH�)DWH�RI�WKH�$PD]RQ�)RUHVWV��ODQG�XVH�DQG�FOLPDWH�FKDQJH�ULVNV�DQG�WKH�QHHG�RI�D�QRYHO
VXVWDLQDEOH�GHYHORSPHQW�SDUDGLJPµ��3URFHHGLQJV�RI�WKH�1DWLRQDO�$FDGHP\�RI�6FLHQFHV�8�6�$��
���������6HSWHPEHU������

>�@�'DQV�OHXUV�ODQJXHV��RQ�UHQFRQWUH�GLIIpUHQWHV�H[SUHVVLRQV��FRPPH�6XPDN�.DZVD\�HQ
TXHFKXD��RX�6XPD�4DPDxD�HQ�D\PDUD��RX�7HNR�3RUm�HQ�JXDUDQL��'DQV�OD�SKLORVRSKLH�DIULFDLQH�
OH�PRW�XEXQWX�VLJQLÀH�TXHOTXH�FKRVH�GH�FRPSDUDEOH�DX�VXPDN�NDZVD\�TXHFKXD���JpQpURVLWp�

qUH

qPH

qPH
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VROLGDULWp��FRPSDVVLRQ�HQYHUV�OHV�EHVRLQV��HW�OH�GpVLU�VLQFqUH�GH�ERQKHXU�HW�G·KDUPRQLH�HQWUH
WRXV�

��&I����(O�JULWR�GHO�VXPDN�NDZVD\�HQ�OD�$PD]RQLD�µ��/H�FUL�GX�VXPDN�NDZVD\�HQ�$PD]RQLH��
'pFODUDWLRQ�GHV�SHXSOHV�HW�QDWLRQDOLWpV�DXWRFKWRQHV�GH�OD�UpJLRQ�GH�0pVRDPpULTXH��3D\V�DQGLQV
HW�&DUDwEHV��&{QH�6XG�HW�$PD]RQLH��UpXQLV�GDQV�OD�YLOOH�GH�3XMLOL�&RWRSD[L�GDQV�OH�EXW
G·DSSURIRQGLU�OH�YpULWDEOH�VHQV�GX�VXPDN�NDZVD\��LQ���SDJH�G·DFFXHLO�GX�9LFDULDW�G·$JXDULFR��
$FRVWD��$���(O�%XHQ�9LYLU��XQD�RSRUWXQLGDG�SRU�FRQVWUXLU��(FXDGRU�'HEDWH��4XLWR���������FI��´
6XPDN�.DZVD��6XPD�4DPDxD��7HNR�3RUm��2�%HP�9LYHUµ��$QR�;��Q�������GX����DR�W��������LQ��
,+82QOLQH(GLFDR�����SGI�

��'RF��'LRFqVH�GH�6DQ�-RVp�GHO�*XDYLDUH�HW�$UFKLGLRFqVH�GH�9LOODYLFHQFLR�HW�*UDQDGD
�&RORPELH��)URQWLqUH�%UpVLO��&RORPELH�HW�3pURX��

>�@�'RF��%ROLYLD��S�����

>�@�'RF��9HQH]XHOD��SiJ����

>�@�,3%(6��1DWXUH·V�'DQJHURXV�'HFOLQH�¶8QSUHGHQWHG·�6SHFLHV�([WLQWLRQ�5DWHV�¶$FFHOHUDWLQJ·�

>�@�&I��,,qPH�3DUWLH��&KDS��,,,���0LJUDWLRQ�

>�@�'RF��(MH�GH�)URQWHUDV��S����

>��@�'RFXPHQWR�GD�$VVHPEOHLD�GRV�5HJLRQDLV�1RUWH���H���GD�&1%%��´$�,JUHMD�H�ID]�FDUQH�H
DUPD�VXD�WHQGD�QD�$PD]{QLDµ��0DQDXV��������HQ��&1%%��'HVDÀR�PLVVLRQiULR��'RFXPHQWRV�GD
,JUHMD�QD�$PD]{QLD��&ROHWkQHD��(G��&1%%��%UDVtOLD��������SS��������

>��@�/RV�'RFXPHQWR�GH�6DQWDUpP��������\�0DQDXV��������VH�HQFXHQWUDQ�HQ��&1%%��'HVDÀR
PLVVLRQiULR��'RFXPHQWRV�GD�,JUHMD�QD�$PD]{QLD��&ROHWkQHD��(G��&1%%��%UDVtOLD��������SS������
\�������

>��@�&I��/6�����HW�'RF��3UpSDUDWRLUH��Q�����

>��@�3DSH�)UDQoRLV��'LVFRXUV�ORUV�GH�OD�,,qPH�5HQFRQWUH�PRQGLDOH�GHV�0RXYHPHQWV�SRSXODLUHV�
6DQWD�&UX]�GH�OD�6LHUUD��%ROLYLH����MXLOOHW�������&I��,,qPH�3DUWLH��FKDS��,���'HVWUXFWLRQ�H[WUDFWLYLVWH�
S������Q������

>��@�&I��6XPPD�7KHRORJLDH�,,�,,��T������DUW���

>��@�&I��6LQW��5(3$0��S������

>��@&HOD�VH�UpIqUH�j�OD�WUDQVIRUPDWLRQ�GH�OD�MXQJOH�IRUrW�HQ�VDYDQH�

>��@�&I��6LQW��5(3$0�²�%UpVLO��S������

>��@�&I��6LQW��5(3$0��S�����
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