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'PMQEXI�4EWW��YWGMVI�HEPP�MQTEWWI�IGSPSKMGE

'PMQEXI�4EWW��TIV�YWGMVI�HEPP�MQTEWWI�IGSPSKMGE3VE�GSRSWGMEQS�M���

GERHMHEXM�EPP�)PMWIS��PE�GEQTEKRE�TVIWMHIR^MEPI�TYî�Y¨GMEPQIRXI

MRM^MEVI��4SGLI�WIXXMQERI�TVMQE�HIP�TVMQS�XYVRS��MP�;;*�MRZMXE

GMEWGYRS�HM�PSVS�E�TVSQIXXIVI�GLI��YRE�ZSPXE�IPIXXM��WYFSVHMRERS�XYXXI

PI�PSVS�HIGMWMSRM�EPP�SXXIRMQIRXS�HM�YR�TEWW�TIV�MP�GPMQE�Á-RZME�PI

TSPMXMGLI�E�YR�TEWW�TIV�MP�GPMQE

-P�XIQTS�HIPPI�FIPPI�EJJIVQE^MSRM�GSR�YR�WEGGS�HM�QIXEJSVI�å�¦RMXS��7é�

PE�GEWE�WXE�FVYGMERHS��GMî�GLI�WIVZI�SVE�WSRS�M�QI^^M�TIV�WTIKRIVI�MP

JYSGS���

7SRS�TVSTVMS�UYIWXM�QI^^M�GLI�WSRS�QERGEXM�EM�TVIGIHIRXM�TVIWMHIRXM�

7IR^E�YRE�GLMEVE�EQFM^MSRI��WIR^E�YRE�WSPMHE�ZEPYXE^MSRI�I�WIR^E�YR

GSRXVSPPS�VMKSVSWS�HIPPI�TVSTVMI�HIGMWMSRM��M�TVIWMHIRXM�WYGGIWWMZM

LERRS�HIGMWS��WIR^E�TVISGGYTEVWM�HIP�PSVS�MQTEXXS�WYP�GPMQE�I�WYPPE

FMSHMZIVWMXÞ��RIP������WSPS�MP��	�HIKPM�EVXMGSPM�HM�PIKKI�EHSXXEXM�IVE

WXEXS�ZEPYXEXS�MR�XIVQMRM�HM�MP�PSVS�MQTEXXS�WYP�GPMQE���-HIQ�WI

KYEVHMEQS�EP�FMPERGMS�HIPPS�7XEXS��PE�WTIWE�TYFFPMGE�RSR�å

TVSKVEQQEXE�TIV�WSWXIRIVI�PE�XVERWM^MSRI�IGSPSKMGE��4IKKMS�ERGSVE��E

ZSPXI�GSRXVMFYMWGSRS�EH�EGGIPIVEVI�MP�VMWGEPHEQIRXS�KPSFEPI�I�MP

HIGPMRS�HIPPE�REXYVE�

4IV�UYIWXS�GLMIHMEQS�EM�GERHMHEXM�EPPI�IPI^MSRM�TVIWMHIR^MEPM�HM

MQTIKREVWM�E�WSXXSTSVVI�GMEWGYRE�HIPPI�HIGMWMSRM�TVIWI�HYVERXI�MP�PSVS

QERHEXS�EPP�SXXIRMQIRXS�HM�YR�TEWW�TIV�MP�GPMQE��0S�WXEXS�LE�GLMIWXS�EM

JVERGIWM�YRE�HMWGMTPMRE�JIVVIE�TIV�EJJVSRXEVI�PE�GVMWM�WERMXEVME�

'LMIHMEQS�YRE�HMWGMTPMRE�JIVVIE�HEP�TVSWWMQS�TVIWMHIRXI�TIV�YWGMVI

HEPP�MQTEWWI�IGSPSKMGE��-R�RSQI�HIPPE�XYXIPE�HIM�GMXXEHMRM��ZSKPMEQS

GLI�P�IWIGYXMZS�VMWTIXXM�UYIWXS�KIWXS�HM�FEVVMIVE��P�YPXMQS�FEPYEVHS

GSRXVS�MP�HMWEWXVS�EQFMIRXEPI�GLI�FYWWE�EPPI�RSWXVI�TSVXI�
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0E�XIWWIVE�GPMQEXMGE�RSR�WM�ETTPMGLIVÞ�EM�GMXXEHMRM��QE�E�XYXXM�GSPSVS

GLI�TVIRHSRS�HIGMWMSRM�TSPMXMGLI�MR�*VERGME��ZEPI�E�HMVI�MP�'ETS�HIPPS

7XEXS��QMRMWXVM��HITYXEXM�I�WIREXSVM���'LI�WM�XVEXXM�HM�YRE�PIKKI��HM

YR�SVHMRER^E��HM�YR�HIGVIXS��HM�YR�SVHMRER^E�S�ERGLI�HM�YRE�XEFIPPE�HM

QEVGME�WXVEXIKMGE��RIP�TVSWWMQS�UYMRUYIRRMS�SKRM�RYSZE�HIGMWMSRI

HSZVÞ�IWWIVI�ZEPYXEXE�HE�YR�IRXI�GLI�HIXIVQMRIVÞ��EXXVEZIVWS

MRHMGEXSVM�E¨HEFMPM��WI�WXE�IJJIXXMZEQIRXI�GSRXVMFYIRHS�EP�TVSKVIWWS

HIPPE�*VERGME�ZIVWS�M�WYSM�SFMIXXMZM�HM�VMHY^MSRI�HIPPI�IQMWWMSRM�HM�'3��I

TVSXI^MSRI�HIPPE�FMSHMZIVWMXÞ�Á

-P�TVMRGMTMS��

SFMIXXMZM�HMGLMEVEXM���SFMIXXMZM�IGSPSKMGM�GLMEVM�GSR�WGEHIR^I�HIZSRS

IWWIVI�HI¦RMXM�MR�ERXMGMTS��%PGYRM�IWMWXSRS�KMÞ��GSQI�PE�WXVEXIKME

RE^MSREPI�E�FEWWI�IQMWWMSRM�HM�GEVFSRMS�GLI�HI¦RMWGI�PE�XEFIPPE�HM

QEVGME�TIV�PE�VMHY^MSRI�HIPPI�IQMWWMSRM�HM�KEW�WIVVE�E�GYM�PE�*VERGME

WM�å�MQTIKREXE��%PXVM�HIZSRS�IWWIVI�MRZIRXEXM�S�WTIGM¦GEXM�

HIGMWMSRM�ZEPYXEXI���SKRM�HMWIKRS�HM�PIKKI��SKRM�HIGMWMSRI�HSZVÞ

IWWIVI�ZEPYXEXE�TIV�WGSTVMVI�UYEPI�MQTEXXS��TSWMXMZS��RIYXVS�S

RIKEXMZS��GVIIVIFFI�PE�WYE�EHS^MSRI��7M�QMWYVIVIFFIVS�UYMRHM�

TVMQE�ERGSVE�HM�IWWIVI�EHSXXEXI��MP�TVSKIXXS�HM�EVXM¦GMEPM^^E^MSRI�

P�EYXSVM^^E^MSRI�HM�TIWXMGMHM�S�PI�WGIPXI�IRIVKIXMGLI�Á

YR�SVKERM^^E^MSRI�MRHMTIRHIRXI�HE�GSRXVSPPEVI���WM�XVEXXIVÞ�HM

E¨HEVI�MP�VYSPS�HM��ZMKMPER^E�GPMQEXMGE��E�YR�SVKERM^^E^MSRI

MRHMTIRHIRXI��GMSå�GETEGI�HM�IWWIVI�IZIRXYEPQIRXI�GVMXMGE�RIM

GSRJVSRXM�HM�YR�TVSKIXXS�HM�HIGMWMSRI�HIP�KSZIVRS��7M�TSXVIFFI

TVIZIHIVI�YR�MWXMXY^MSRI�GSQI�MP�'SRWMKPMS�WYTIVMSVI�TIV�MP�GPMQE��E
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GSRHM^MSRI�GLI�RI�VEJJSV^M�PI�VMWSVWI�YQERI�I�¦RER^MEVMI�I�RI

KEVERXMWGE�P�MRHMTIRHIR^E�Á

-P�TEWW�GPMQEXMGS�JYR^MSRIVÞ�GSQI�YR��TEWW���YR�ZIVS�I�TVSTVMS

WIWEQS��WIR^E�MP�UYEPI�SKRM�TVSTSWXE�TSPMXMGE�TSXVIFFI�IWWIVI

VIWTMRXE��-R�TVMQS�PYSKS�SJJVMVI�P�STTSVXYRMXÞ�E�GSPSVS�GLI�JSVQEPQIRXI

TVIRHSRS�PI�HIGMWMSRM��MP�KSZIVRS��M�HITYXEXM��M�WIREXSVM
�HM�EHIKYEVRI�M

GSRXIRYXM�EP�¦RI�HM�KEVERXMVI�GLI�UYIWXE�HIGMWMSRI�WME�EPP�EPXI^^E�HIKPM

SFMIXXMZM�IGSPSKMGM��I�HM�WZMPYTTEVI�RIP�GYSVI�HIPPE�RSWXVE�HIQSGVE^ME

YR�ZIVS��VM§IWWS�GPMQEXMGS���1E�ERGLI�TIV�GSRWIRXMVI�EP�KMYHMGI��GLI

GSRXVSPPE�PI�HIGMWMSRM�TYFFPMGLI�YRE�ZSPXE�IPEFSVEXI��HM�HMGLMEVEVI

MREQQMWWMFMPI�YRE�HIGMWMSRI�MRGSQTEXMFMPI�GSR�KPM�SFMIXXMZM�HM

GSRXVEWXS�EP�VMWGEPHEQIRXS�KPSFEPI�I�HM�XYXIPE�HIPPE

FMSHMZIVWMXÞ�)GSPSKME��TVSQIWWI�RSR�QERXIRYXI0E�GVMWM�IGSPSKMGE�G�å�

MP�VMWGEPHEQIRXS�KPSFEPI�å�EGGIRXYEXS��MP�HIGPMRS�HIPPE�FMSHMZIVWMXÞ�WXE

EGGIPIVERHS��2SRSWXERXI�MP�HMWGSVWS�TSPMXMGS�ZIREXS�HM�ZIVHI��M

TVIGIHIRXM�TVIWMHIRXM�RSR�WSRS�VMYWGMXM�E�VMHYVVI�P�MQTVSRXE�IGSPSKMGE

HIPPE�*VERGME��+PM�SFMIXXMZM�IGSPSKMGM�GLI�WM�WSRS�TVI¦WWEXM�WSRS�VMQEWXM

PIXXIVE�QSVXE��GSQI�KPM�MQTIKRM�TVIWM�HEP�RSWXVS�4EIWI�TIV�VMHYVVI�PE

TVSTVME�HMTIRHIR^E�HEM�TIWXMGMHM��TIV�YXMPM^^EVI�IRIVKMI�VMRRSZEFMPM��TIV

VMWXVYXXYVEVI�IHM¦GM�QEP�MWSPEXM��TIV�QSPXMTPMGEVI�PI�WXE^MSRM�HM�VMGEVMGE

IPIXXVMGE��TIV�QMKPMSVEVI�PE�UYEPMXÞ�HIPP�EVME��S�WZMPYTTEVI�P�EKVSIGSPSKME

I�TVSXIKKIVI�PI�WTIGMI�Á

4IV�UYERXS�VMKYEVHE�MP�GPMQE��PE�*VERGME�LE�VMHSXXS�PI�WYI�IQMWWMSRM�HM

KEW�WIVVE�WSPS�HIPP����	�MR�QIHME�EPP�ERRS�HEP�������UYERHS�EZVIFFI

HSZYXS�ERHEVI�QSPXS�TMó�ZIPSGIQIRXI��)�P�YPXMQS�VETTSVXS�HIPP�-4''

GSRJIVQE�GLI�EPPE�*VERGME�RSR�WEVERRS�VMWTEVQMEXI�PI�GSRWIKYIR^I

HIP�VMWGEPHEQIRXS�KPSFEPI��MRSRHE^MSRM��WMGGMXÞ��SRHEXI�HM�GEPHS��GEPS

HIPPE�VIWE�EKVMGSPE��TVSPMJIVE^MSRI�HM�EPKLI�XSWWMGLI�I�VMWGLMS�HM�XEKPM

EPPE�JSVRMXYVE�HM�IPIXXVMGMXÞ�WGERHMWGSRS�PE�RSWXVE�ZMXE�UYSXMHMERE���

%PPS�WXIWWS�QSHS��GSR�����WTIGMI�IWXMRXI�KMÞ��PE�*VERGME�å�YRS�HIM���

TEIWM�GLI�SWTMXERS�PI�WTIGMI�TMó�QMREGGMEXI�WYP�WYS�XIVVMXSVMS�Á�
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