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%FFSREQIRXS�ZEGGMREPI��å�PE�¦RI��'SWE
GEQFME�MP����QEV^S

.IER�'EWXI\�LE�ERRYRGMEXS

PE�QYPXE�HIP�TEWW�HM�ZEGGMRE^MSRI�MP����QEV^S

��WIGSRHM�HM���QMRYXS����WIGSRHM�:SPYQI���	

$XWRPDWLFR����S ����S ���S ���S ���S ���S

:%''-23�(-�4%77%++-3��-�HEXM�HM�¦RI�HIP�TEWW�HM�ZEGGMRE^MSRI�å�WXEXE

ERRYRGMEXE�HEP�4VMQS�1MRMWXVS�.IER�'EWXI\�TIV�PYRIHé����QEV^S������

GSWé�GSQQI�PE�¦RI�HIPP�YWS�HIPPE�QEWGLIVMRE�EP�GLMYWS�GSR�TSGLI

IGGI^MSRM�HYV�M�XVEWTSVXM�S�MR�SWTIHEPI�

?%KKMSVREXS�MP���QEV^S������EPPI������A�-P�TVMQS�QMRMWXVS�.IER�'EWXI\�

SWTMXI�HIP�XIPIKMSVREPI�HIPPI����WY�8*��HM�UYIWXS�KMSZIHé��LE

ERRYRGMEXS�GLI��HE�PYRIHé����QEV^S���P�ETTPMGE^MSRI�HIP�TEWW�ZEGGMREPI

WEVÞ�WSWTIWE��SZYRUYI�WM�ETTPMGE���MR�*VERGME��2IPPE�WXIWWE�HEXE�RSR

WEVÞ�TMó�SFFPMKEXSVMS�MRHSWWEVI�PE�QEWGLIVMRE�EP�GLMYWS���6MQEVVÞ

SFFPMKEXSVME�RIP�XVEWTSVXS�TYFFPMGS�TEWWIKKIVM�ZMWXS�MP

WSZVEJJSPPEQIRXS��LE�TVIGMWEXS�TIVî�MP�TVIWMHIRXI�HIP�'SRWMKPMS��GLI

VMKYEVHE�XYXXM�KPM�EYXSFYW��M�XVIRM��KPM�EIVIM��M�FEXXIPPM�WYP�XIVVMXSVMS

JVERGIWI��-P�QMRMWXIVS�HIPPE�7EPYXI�LE�MRSPXVI�GLMEVMXS��E�WIKYMXS�HIKPM

ERRYRGM�HM�.IER�'EWXI\��GLI�MRHSWWEVI�PE�QEWGLIVMRE�VIWXI�PE�VIKSPE

ERGLI�MR�XYXXM�KPM�MWXMXYXM�QIHMGS�WSGMEPM��-R¦RMXS���6MQEVVÞ�PE�VIKSPE

RIPPI�WXVYXXYVI�WERMXEVMI��HSTS�MP����QEV^S��GSWé�GSQI�P�SFFPMKS�HM

ZEGGMRE^MSRI�TIV�KPM�STIVEXSVM�WERMXEVM��LE�EKKMYRXS�.IER�'EWXI\��ERRM

RSR�HSZVIFFIVS�EZIVI�FMWSKRS�HM�YR�TEWW�WERMXEVMS�MR�PYSKLM�MR�GYM�WM

ETTPM�MP�TEWW�HM�ZEGGMRE^MSRI�HEP����QEV^S�Á

-P�KSZIVRS�LE�UYMRHM�EGGIPIVEXS�MP�TVSKVEQQE�HIKPM�EMYXM�WERMXEVM��HM

JVSRXI�EP�GEPS�ITMHIQMGS�HIP�'SZMH����MR�*VERGME�HE�KIRREMS��WIGSRHS�M

GSQQIRXM�HIP�KSZIVRS��-P����JIFFVEMS��MRJEXXM��MP�QMRMWXVS�HIPPE�7EPYXI
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3PMZMIV�:æVER�LE�ERRYRGMEXS�HEZERXM�EP�7IREXS�XVI�GVMXIVM�TIV

GSRWMHIVEVI�PE�¦RI�HIPP�ETTVSZE^MSRI�HIP�ZEGGMRS��YRE��WSKPME�HM������

TE^MIRXM�MR�XIVETME�MRXIRWMZE�HE�RSR�WYTIVEVI���YR��JEXXSVI�6�WSWXIRMFMPI

E�����I�YR��XEWWS�HM�MRGMHIR^E�GSQTVIWS�XVE��������ÁEP�WYS�QEWWMQS��

7I�MP�JEXXSVI�6�HM�VMTVSHY^MSRI�HIP�ZMVYW�å�SKKM��WMKRM¦GEXMZEQIRXI

MRJIVMSVI�E�����WIGSRHS�M�VIGIRXM�GSQQIRXM�HIP�TSVXEZSGI�HIP�KSZIVRS

+EFVMIP�%XXEP��GM�WSRS�ERGSVE�TMó�HM�������TE^MIRXM�MR�XIVETME�MRXIRWMZE

RIKPM�SWTIHEPM�I�MP�XEWWS�HM�MRGMHIR^E�å�����WIGSRHS�KPM�YPXMQM�HEXM

Y¨GMEPM�VIKMWXVEXM�RIPPI�YPXMQI����SVI�WY�'SZMH�8VEGOIV���%H�SKKM��UYMRHM�

YR�WSPS�GVMXIVMS�WY�XVI�VMWYPXE�TEV^MEPQIRXI�WSHHMWJEXXS��RSRSWXERXI

P�ERHEQIRXS�HIPP�ITMHIQME�HM�'SZMH�����2SR�å�MP�QSQIRXS�KMYWXS��

TVSXIWXE�MP�QIHMGS�HM�FEWI�1MGLEèP�6SGLS]��GS�JSRHEXSVI�HIP�GSPPIXXMZS

�7XST�4SWXMPPSRW���WY�*VERGI�-RJS���MP�TEWW�ZEGGMREPI�RSR�å�YRE

TVIZIR^MSRI�TIV�PMQMXEVI�MP�GSRXEKMSå�YRE�TVIZIR^MSRI�TIV�PMQMXEVI�PI

JSVQI�KVEZM���LE�EKKMYRXS�

5YEP�å�PE�HEXE�HM�WGEHIR^E�HIP�TEWW�HM
ZEGGMRE^MSRI#

-P�TEWW�TIV�MP�ZEGGMRS�WEVÞ�VIZSGEXS��SZYRUYI�WM�ETTPMGLM��WYP�XIVVMXSVMS

JVERGIWI��HE�PYRIHé����QEV^S��������LE�ERRYRGMEXS�MP�TVMQS�QMRMWXVS

.IER�'EWXI\�MP���QEV^S�EP�XIPIKMSVREPI�HIPPI�������WY�8*����0E

WMXYE^MSRI�GLI�WXE�QMKPMSVERHS�KVE^MI�EM�RSWXVM�WJSV^M�GSPPIXXMZM��KVE^MI

EPPI�QMWYVI�GLI�EFFMEQS�EHSXXEXS������WSRS�WSHHMWJEXXI�PI�GSRHM^MSRM

TIV�YRE�RYSZE�JEWI�HM�EPPIRXEQIRXS�HIPPI�QMWYVI���WM�IVE�KMYWXM¦GEXS

WYP�WIX�HM�8*���-P�TEWW�TIV�MP�ZEGGMRS�WEVÞ�¦REPQIRXI�HYVEXS�QIRS�HM

HYI�QIWM��HE�UYERHS�å�IRXVEXS�MR�ZMKSVI�MP����KIRREMS������Á

5YEP�å�PE�HEXE�HM�WGEHIR^E�TIV�MRHSWWEVI�PE
QEWGLIVE�MR�EQFMIRXM�GLMYWM#

0E�¦RI�HIPP�YWS�HIPPE�QEWGLIVE�å�WXEXE�ERRYRGMEXE�PYRIHé����QEV^S

�����HEP�TVMQS�QMRMWXVS�.IER�'EWXI\�RIP�XIPIKMSVREPI�HIPPI�������WY

8*���RIPPE�WXIWWE�HEXE�HIPPE�¦RI�HIP�TEWW�HM�ZEGGMRE^MSRI��2SR�WEVÞ

UYMRHM�TMó�RIGIWWEVMS�MRHSWWEVI�PE�QEWGLIVMRE�RIPPI�E^MIRHI��RIM

RIKS^M��RIPPI�WGYSPI��RIM�GSPPIKI��RIPPI�WGYSPI�WYTIVMSVM��RIPPI

YRMZIVWMXÞ��RIM�PSGEPM�RSXXYVRM�S�RIPPI�TYFFPMGLI�EQQMRMWXVE^MSRM��1E
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EXXIR^MSRI��MRHSWWEVI�PE�QEWGLIVMRE�VIWXIVÞ�SFFPMKEXSVMS��MP����QEV^S�

MR�XYXXM�M�QI^^M�TYFFPMGM��HEXS�P�EJJSPPEQIRXS��GSWé�GSQI�MR�XYXXM�KPM

MWXMXYXM�QIHMGS�WSGMEPM��SWTIHEPM��GEWI�HM�GYVE�I�GEWI�HM�VMTSWS�

(SZI�ZIVVÞ�VIZSGEXS�MP�TEWW�HM�ZEGGMRE^MSRI�MP
���QEV^S�����#

(E�PYRIHé����QEV^S�������MP�TEWW�HM�ZEGGMRE^MSRI�RSR�WEVÞ�TMó

SFFPMKEXSVMS��SZYRUYI�WM�ETTPMGLM��WYP�XIVVMXSVMS�JVERGIWI��LE

ERRYRGMEXS�MP�TVMQS�QMRMWXVS�.IER�'EWXI\�HYVERXI�MP�WYS�MRXIVZIRXS�EP

XIPIKMSVREPI�HIPPI����WY�8*��HIP���QEV^S����2SR�WEVÞ�UYMRHM�TMó

RIGIWWEVMS�TVIWIRXEVI�MP�56�'SHI�HIP�TVSTVMS�TEWW�ZEGGMREPI

EPP�MRKVIWWS�HM�UYIWXM�WXEFMPMQIRXM�ETIVXM�EP�TYFFPMGS�

6MWXSVERXM��FEV�I�GEJJIXXIVMI

8VEWTSVXM�ÁE�PYRKE�TIVGSVVIR^E��8+:��-RXIVGMXæW��XVIRM�RSXXYVRM��ZSPM

RE^MSREPM�I�EYXSFYW�MRXIVVIKMSREPM

'EQTIKKM��LSXIP�I�GIRXVM�ZEGER^I

7XEFMPMQIRXM�WTSVXMZM��Á�TEPE^^S�WTSVXMZS��TMWGMRE��TEPIWXVE��TMWXE�HM

TEXXMREKKMS��QERIKKMS��IGG�

%WGIRWSVM

1YWIM�I�QSRYQIRXM

4EVGLM�HMZIVXMQIRXS

'SRGIVXM�I�JIWXMZEP

'MRIQE

8IEXVM�I�EPXVI�WEPI�TIV�WTIXXEGSPMÁ

*MIVI��¦IVI�I�WIQMREVM

'EWMRî�I�EPXVI�WEPI�HE�KMSGS

GVSGMIVI�MR�FEVGE

HMWGSXIGLI

'IRXVM�GSQQIVGMEPM�I�KVERHM�QEKE^^MRM

(SZI�å�ERGSVE�SFFPMKEXSVMS�MP�TEWW�WERMXEVMS#

-P�TVMQS�QMRMWXVS�.IER�'EWXI\�LE�ERRYRGMEXS�GLI�MP�TEWW�WERMXEVMS

VIWXE�SFFPMKEXSVMS��E�TEVXMVI�HE�PYRIHé����QEV^S��WSPS�RIPPI�WXVYXXYVI

WERMXEVMI��'Mî�WMKRM¦GE�GLI�HSZVEM�WIQTVI�EZIVI�YR�TVSKVEQQE

ZEGGMREPI�GSQTPIXS��YR�GIVXM¦GEXS�HM�KYEVMKMSRI�HEP�'SZMH������S�EZIV
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IJJIXXYEXS�YR�XIWX�4'6�S�ERXMKIRI�IRXVS����SVI��TIV�EGGIHIVI�E

SWTIHEPM��GEWI�HM�VMTSWS�S�GEWI�HM�GYVE��-�QMRSVM�HM�IXÞ�GSQTVIWE�XVE�M

���I�M����ERRM�HSZVIFFIVS�IWWIVI�IWIRXEXM�HEP�TEWW�WERMXEVMS�MR�XYXXM�KPM

EPXVM�PYSKLM�HSZI�WM�ETTPMGE��MR�UYERXS�KPM�EHYPXM�PS�WEVERRS�HEP�TEWW

ZEGGMREPI��HEP����QEV^S�������-R�XEP�WIRWS�RSR�å�ERGSVE�WXEXS�HEXS�YR

ERRYRGMS�

-R�UYEPM�PYSKLM�WSKKIXXM�EP�TEWW�ZEGGMREPI�RSR�å
TMó�SFFPMKEXSVME�PE�QEWGLIVMRE#

(EP����JIFFVEMS�å�WXEXS�VIZSGEXS�EP�GLMYWS�P�SFFPMKS�HM�MRHSWWEVI�PE

QEWGLIVMRE�MR�EPGYRM�PYSKLM�GSRHM^MSREXM�HEP�TEWW�ZEGGMREPI��0E

QEWGLIVMRE�RSR�å�UYMRHM�TMó�SFFPMKEXSVME�RIKPM�WTE^M�MRXIVRM�WSKKIXXM�EP

TEWW�ZEGGMREPI��EH�IGGI^MSRI�HIM�XVEWTSVXM��8+:��-RXIVGMXæ��XVIRM

RSXXYVRM��EYXSFYW�E�PYRKE�TIVGSVVIR^E�I�ZSPM�RE^MSREPM��4IV�UYERXS

VMKYEVHE�VMWXSVERXM��FEV�I�GEJJå��GMRIQE��QYWIM�I�QSRYQIRXM��WEPI�TIV

WTIXXEGSPM�I�GSRGIVXM��WEPI�TIV�JIWXI�I�KMSGLM��FMFPMSXIGLI��HMWGSXIGLI�

¦IVI�I�¦IVI��GEQTIKKM��LSXIP�I�GIRXVM�HM�ZEGER^E��WXEFMPMQIRXM�WTSVXMZM�S

ERGLI�TEVGLM�HMZIVXMQIRXS�
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