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9LQFHQW�/DPEHUW�q�HQWUDWR�QHOOH�QRVWUH�YLWH��/D�VXD�YLFHQGD�PRVWUD�FKH�F¶q�XQD
&KLHVD�YLYD��FKH�SUHJD�H�FRPEDWWH��&RPH�L�JHQLWRUL�9LYLDQH�H�3LHUUH��L�IUDWHOOL�'DYLG�H
$QQH��JOL�DYYRFDWL�H�WXWWH�OH�SHUVRQH�FKH�KDQQR�VRVWHQXWR�OD�EDWWDJOLD�GL�9LQFHQW�
&RQVDSHYROL�FKH�LQ�JLRFR�QRQ�F¶HUD�³VROR´�OD�VXD�YLWD�EHQVu�OD�UHVLVWHQ]D�D�XQ
WRWDOLWDULVPR�FKH�LSQRWL]]D�OH�FRVFLHQ]H��,O�FDVR�/DPEHUW�PRVWUD�DQFKH�FKH�LO�SRSROR
q�VWDWR�DEEDQGRQDWR�GDOOD�PDJJLRU�SDUWH�GHL�3DVWRUL��FKH�VHPEUDQR�GLYHQXWL�L
SUHFXUVRUL�GHOOD�ORJLFD�GHOO¶DQWLFULVWR��,O�&LHOR�OR�VD��HG�q�SHU�TXHVWR�FKH�KD�SUHYLVWR�
LQ�TXHVWL�WHPSL��XQD�SUHVHQ]D�³VWUDRUGLQDULD´�GHOOD�0DGRQQD�
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/D�QRVWUD�DYYHQWXUD�FRQ�9LQFHQW�HUD�LQL]LDWD�LO����DSULOH������
XQD�PDQFLDWD�GL�JLRUQL�SULPD�GHOO¶DVVDVVLQLR�GL�$OILH��%HQHGHWWD
)ULJHULR�VHJXLYD�FRQ�IHGH��SDVVLRQH�H�FRPSHWHQ]D�OD�YLFHQGD
GHO�ELPER�LQJOHVH�H�TXRWLGLDQDPHQWH�FL�VIRUQDYD�QRWL]LH
³FDOGH´��XQ�FLER�FKH��SHUz��YHQLYD�VHPSUH�SL��FRQGLWR�GD

ODFULPH�DPDUH��1HO�IUDWWHPSR�LQ�)UDQFLD��LO�GRWWRU�9LQFHQW�6DQFKH]�GHOO¶RVSHGDOH
&+8�GL�5HLPV�UHQGHYD�QRWR�DL�IDPLOLDUL�FKH�LO����DSULOH�DYUHEEH�LQL]LDWR�OD�SURFHGXUD
SHU�VRVSHQGHUH�O¶LGUDWD]LRQH�H�O¶DOLPHQWD]LRQH�D�9LQFHQW�/DPEHUW�

'D�DOORUD��SHU�ROWUH�XQ�DQQR��9LQFHQW�q�HQWUDWR�QHOOH�QRVWUH�YLWH��FRQ�XQ
FUHVFHQGR�GL�DIIHWWR�H�FRPXQLRQH�QHOOD�SUHJKLHUD��)LQR�DOOH�XOWLPH�EDWWDJOLH��LO�FROSR
GL�VFHQD�GHO����PDJJLR�VFRUVR��DOOH��������O¶HQQHVLPR�H�GHILQLWLYR�DYYLR�GHO�SURFHVVR
HXWDQDVLFR�LO���OXJOLR�H�O¶LQL]LR�GL�XQD�YLWD�QXRYD��OD�YHUD�YLWD��LHUL�PDWWLQD�
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&KH�FRVD�q�HPHUVR�LQ�WXWWD�TXHVWD�YLFHQGD"�&KH�F¶q�XQD�&KLHVD�YLYD��FKH�SUHJD�
FKH�FRPEDWWH��FKH�VL�HVSRQH��/¶DEELDPR�YLVWD�LQ�9LYLDQH��3LHUUH��'DYLG��$QQH�
O¶DEELDPR�LQFRQWUDWD�QHJOL�DYYRFDWL�3DLOORW�H�7ULRPSKH�H�LQ�WXWWH�OH�SHUVRQH�FKH
FHUFDYDQR�LQ�RJQL�PRGR�GL�VRVWHQHUH�OD�IDPLJOLD�H�9LQFHQW�FRQ�OD�SUHJKLHUD��FRQ�GHL
PHVVDJJL��FRQ�OD�SURSULD�SUHVHQ]D�ILVLFD�DOOH�LQL]LDWLYH�RUJDQL]]DWH��,Q�WXWWH�TXHVWH
SHUVRQH�q�HPHUVD�FKLDUDPHQWH�XQD�FRQVDSHYROH]]D��LQ�JLRFR�QRQ�F¶HUD�³VROR´
9LQFHQW�H�QHPPHQR�³VROR´�TXHOOH�PLJOLDLD�GL�SHUVRQH�FKH�VL�WURYDQR�QHOOD�VXD�VWHVVD
FRQGL]LRQH��,Q�JLRFR�F¶HUD�H�F¶q�OD�UHVLVWHQ]D�D�XQ�WRWDOLWDULVPR�VHPSUH�SL��IRUWH��FKH
FHUFD�SULPD�GL�LSQRWL]]DUH�OH�FRVFLHQ]H�H�SRL�GL�EORFFDUH�FRQ�WXWWL�L�PH]]L�TXHOOL�FKH
QRQ�VRQR�FDGXWL�QHOOD�UHWH�

,Q�WXWWL�TXHVWL�PHVL��VRSUDWWXWWR�JOL�XOWLPL��q�VWDWR�SHQRVR��D�YROWH�DO�OLPLWH�GHOOD
VRSSRUWD]LRQH��GRYHU�VHJXLUH�SHU�RUH�OD�VWDPSD�H�OD�WHOHYLVLRQH�IUDQFHVL��LQ�XQD
ULSHWL]LRQH�LQFHVVDQWH�H�PDUWHOODQWH�GL�PHQ]RJQH�H�PH]]H�YHULWj��SULQFLSL�HYLGHQWL
ULGRWWL�D�RSLQLRQL��H�RSLQLRQL�IDOVH�R�GLVFXWLELOL�HOHYDWH�DO�UDQJR�GL�YHULWj�LQGLVFXWLELOL��ULWL
VDFULILFDOL��GHOO¶LQWHOOLJHQ]D�H�GHO�EXRQVHQVR��ROWUH�FKH�GHOOD�YLWD�XPDQD��FRPSLXWL�LQ
RQRUH�GHOOH�QXRYH�GLYLQLWj��OD�6FLHQ]D��OD�7HFQLFD��LO�3URJUHVVR��OD�/LEHUWj�

(SSXUH�F¶q�XQ�SRSROR��LO�SRSROR�GL�'LR�FKH�UHVLVWH��FKH�FRPEDWWH��0D�VL�WUDWWD
RUPDL�GL�XQ�SRSROR�VHQ]D�SDVWRUL��R�TXDVL��Ê�WULVWH��q�GRORURVR��PD�ELVRJQD�DYHUH�LO
FRUDJJLR�GL�GLUOR��1HOOH�SLD]]H��VXL�JLRUQDOL��QHOOH�D]LRQL�FRQFUHWH��L�JUDQGL�DVVHQWL
VRQR�VWDWL�ORUR��L�SDVWRUL��4XDQGR�FL�IX�LO�FDVR�GL�$OILH���GL�IURQWH�DOO¶LQWROOHUDELOH
DVVHQ]D�GHOO¶HSLVFRSDWR�LQJOHVH��WHPSHVWLYR�VROR�QHOO¶DOORQWDQDUH�O¶XQLFR�VDFHUGRWH
�LWDOLDQR��FKH�IDFHVVH�LO�SURSULR�GRYHUH���OD�6DQWD�6HGH�WHQWz�DOPHQR�GL�JLRFDUH�OD
FDUWD�GHOO¶RVSHGDOH�%DPELQ�*HV���&RQ�9LQFHQW�SUDWLFDPHQWH�QXOOD��4XDOFKH�WLPLGR
LQWHUYHQWR�GL�DOFXQL�YHVFRYL�IUDQFHVL��SRL�ULHQWUDWL�LQ�EXRQ�RUGLQH�QHO�ORUR�VLOHQ]LR�
PHQWUH�9LQFHQW�DQGDYD�LQFRQWUR�DO�VXR�GHVWLQR�

'D�5RPD��XQD�SLHWj��8Q�EUHYH�DSSHOOR�O¶DQQR�VFRUVR��TXDQGR�SDSD�)UDQFHVFR�
WURYDWRVL�GDYDQWL�XQ�SDSj�GLVSHUDWR�FKH�OR�VXSSOLFDYD�GL�GLUH�TXDOFRVD��7KRPDV��LO
SDGUH�GL�$OILH���VL�q�VHQWLWR�LQ�GRYHUH�GL�ODQFLDUH�XQ�DSSHOOR��LQFOXGHQGR�DQFKH
9LQFHQW��3RL�XQ�OXQJR�VLOHQ]LR��ILQR�DO����PDJJLR�VFRUVR��FRQ�XQ�EUHYH�WZHHW�H�XQD
GLFKLDUD]LRQH�FRQJLXQWD�GHO�'LFDVWHUR�SHU�L�/DLFL��OD�)DPLJOLD�H�OD�9LWD�H�OD�3RQWLILFLD
$FFDGHPLD�SHU�OD�9LWD��$QFKH�TXL��XQ�FRPSLWLQR�SHU�ULFKLDPDUH�DOFXQL�SULQFLSL
JHQHUDOL��D�WHPSR�DEERQGDQWHPHQWH�VFDGXWR��&RPH�VH��VRWWR�GL�GXH�UHWL��DO���¶�VL
GHFLGHVVH�GL�VRVWLWXLUH�XQ�GLIHQVRUH�FRQ�XQ�DOWUR�GLIHQVRUH��WDQWR�SHU�QRQ�URPSHUH�JOL
HTXLOLEUL�GHOOD�VTXDGUD�

(�SRL�LHUL�H�RJJL��$QFRUD�GXH�WZHHW�GHO�3DSD��LO�SULPR�FKH�QHSSXUH�QRPLQD�9LQFHQW�
LO�VHFRQGR�GL�FRQGRJOLDQ]H��H�LQILQH�XQ�LQWHUYHQWR�GL�PRQVLJQRU�3DJOLD�VX�)DPLJOLD
&ULVWLDQD��GD�IDU�SHUGHUH�OD�SD]LHQ]D�D�XQ�VDQWR�

,O�SRSROR�FL�PHWWH�OD�IDFFLD��ULVFKLD�H�SDJD�GL�SHUVRQD��SHU�GLIHQGHUH�OD�YLWD��OD
IDPLJOLD��L�GLULWWL�GL�'LR��PHQWUH�L�SDVWRUL�VL�QDVFRQGRQR�GLHWUR�D�TXDOFKH�WZHHW�R
FRPXQLFDWR��JLXVWR�SHU�PDUFDUH�LO�FDUWHOOLQR�GHOOH�SUHVHQ]H�

4XDOFKH�DQQR�ID��QHO�������3DSD�)UDQFHVFR�DYHYD�GLFKLDUDWR�FKH�O¶HVSUHVVLRQH
³YDORUL�QRQ�QHJR]LDELOL´�QRQ�OD�FDSLYD�SURSULR��VSLHJDYD�FKH�³L�YDORUL�VRQR�YDORUL�H
EDVWD��QRQ�SRVVR�GLUH�FKH�WUD�OH�GLWD�GL�XQD�PDQR�YH�QH�VLD�XQD�PHQR�XWLOH�GHOO
DOWUD´�
,Q�HIIHWWL��OXL�QRQ�DYHYD�FDSLWR�O¶LPSRUWDQ]D�GHO�FRQFHWWR��YLVWR�O¶HVHPSLR�DGGRWWR�
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PHQWUH�QRL�DYHYDPR�EHQ�FRPSUHVR
FKH�TXHVWD�LPSRVWD]LRQH�VDUHEEH
VWDWD�OD�ILQH�GHOOD�SUHVHQ]D�DWWLYD
GHOOD�&KLHVD�SHU�IUHQDUH�OD�GLWWDWXUD
GHO�SHQVLHUR�XQLFR��FKH�DYUHEEH
FROSLWR�DQ]LWXWWR�YLWD�H�IDPLJOLD��(
RJJL�UDFFRJOLDPR�L�IUXWWL�GL�TXHOOD
³LQFRPSUHQVLRQH´��4XHVWR�TXDVL
WRWDOH�VLOHQ]LR�VX�XQ�XRPR�DO�TXDOH
QRQ�q�VWDWR�FRQFHVVR�GL�DSSURGDUH
LQ�DOWUH�VWUXWWXUH��FKH�SXUH�VL�HUDQR
RIIHUWH�GL�DFFRJOLHUOR��SHU�LO�TXDOH
QRQ�F¶q�VWDWR�VRFFRUVR�XPDQLWDULR

SHU�IRUQLUH�FLER�H�DFTXD��QRQ�q�FHUWR�FRQVRODQWH�

'XQTXH��VLDPR�VROL��L�SDVWRUL���R�DOPHQR�OD�PDJJLRU�SDUWH���QRQ�FL�DLXWHUDQQR�LQ
TXHVWD�EDWWDJOLD�FRQWUR�OD�EHVWLD�FKH�VDOH�GDO�PDUH��FIU��$S������,O�&LHOR�OR�VD�H
SHU�TXHVWR�KD�SUHYLVWR�XQD�SUHVHQ]D�³VWUDRUGLQDULD´�GHOOD�6DQWLVVLPD�9HUJLQH�LQ
TXHVWL�WHPSL��H�OD�GL�/HL�RSHUD�VL�YHGH��LO�IUXWWR�q�SURSULR�TXHVWR�SRSROR�FKH
VSRQWDQHDPHQWH��UDGXQDWR�GD�QHVVXQR��FRQ�SRFKLVVLPL�PH]]L�D�SURSULD
GLVSRVL]LRQH��FRPEDWWH�H�FUHVFH�

%LVRJQD�SHUz�DJJLXQJHUH�DQFKH�XQ¶DOWUD�FRQVLGHUD]LRQH��D�FRVWR�GL�VHPEUDUH
LQJUDWL�H�FDWDVWURILVWL��$OO¶DVVHQ]D�GHL�SDVWRUL�FL�VWDYDPR�WULVWHPHQWH�DELWXDQGR�
$GHVVR�SHUz�FL�YHQJRQR�DQFKH�D�GLUH�FKH�OD�FRQWUDSSRVL]LRQH�QRQ�YD�EHQH��FKH�QRQ
ELVRJQD�FRVWUXLUH�PXUL�SHU�GLIHQGHUVL��FKH�QRQ�ELVRJQD�HVDVSHUDUH�OH�VLWXD]LRQL�
'HWWR�LQ�DOWUL�WHUPLQL��QRQ�EDVWD�SL��FKH�YHQLDPR�ODVFLDWL�GD�VROL�VXO�FDPSR�GL
EDWWDJOLD��PHQWUH�L�JHQHUDOL�FRQGLYLGRQR�DOOHJUDPHQWH�OD�WDYROD�FRQ�TXHOOL�FKH�FL
VWDQQR�IDFHQGR�IXRUL��DGHVVR�FL�RUGLQDQR�SHUVLQR�GL�GHSRUUH�OH�DUPL�H�XVFLUH�GDOOH
WULQFHH�FRQ�GHL�EHL�PD]]L�GL�ILRUL�YHUVR�TXHOOL�FKH�VRQR�Ou�FRL�PLWUD�VSLDQDWL��OH�QXRYH
SDUROH�G¶RUGLQH�VRQR��DSSLDQDUH�L�FRQIOLWWL��GLVFXWHUH�VXOOD�FRPSOHVVLWj�GHOOH
VLWXD]LRQL��LPSDUDUH�FKH�QRQ�HVLVWRQR�PDL�XQD�VFHOWD�JLXVWD�H�XQD�VEDJOLDWD��PD
PROWH�VFHOWH��WXWWH�PRWLYDWH�H�SDU]LDOL��9HUVLRQH�HFFOHVLDVWLFD�GHO�³IDWH�O¶DPRUH�H�QRQ
IDWH�OD�JXHUUD´��%LVRJQD�SUHSDUDUVL��TXHVWL�SDVWRUL�IDUDQQR�GL�WXWWR�SHU�FRQYLQFHUFL
FKH�VLDPR�GHL�SDUDQRLFL�FKH�YHGRQR�QHPLFL�GDSSHUWXWWR��GHL�JXHUUDIRQGDL�FKH�QRQ
KDQQR�FDSLWR�OD�EHDWLWXGLQH�GHJOL�RSHUDWRUL�GL�SDFH�

³,O�&ULVWR��FRPH�PRUDOLVWD�KD�GLYLVR�JOL�XRPLQL�VHFRQGR�LO�EHQH�H�LO�PDOH��PHQWUH�LR�OL
XQLUz�FRQ�L�EHQHILFL�FKH�VRQR�XJXDOPHQWH�QHFHVVDUL�DL�EXRQL�H�DL�FDWWLYL��6DUz�LO�YHUR
UDSSUHVHQWDQWH�GL�TXHO�'LR�FKH�ID�VRUJHUH�LO�VXR�VROH�H�SHU�L�EXRQL�H�SHU�L�FDWWLYL�H
GLVWULEXLVFH�OD�SLRJJLD�VXL�JLXVWL�H�VXJOL�LQJLXVWL��,O�&ULVWR�KD�SRUWDWR�OD�VSDGD��LR
SRUWHUz�OD�SDFH��(JOL�KD�PLQDFFLDWR�DOOD�WHUUD�LO�WHUULELOH�XOWLPR�JLXGL]LR��3HUz�O¶XOWLPR
JLXGLFH�VDUz�LR�H�LO�PLR�JLXGL]LR�QRQ�VDUj�VROR�XQ�JLXGL]LR�GL�JLXVWL]LD��PD�DQFKH�XQ
JLXGL]LR�GL�FOHPHQ]D��&L�VDUj�DQFKH�OD�JLXVWL]LD�QHO�PLR�JLXGL]LR��PD�QRQ�XQD
JLXVWL]LD�FRPSHQVDWULFH��EHQVu�XQD�JLXVWL]LD�GLVWULEXWLYD´��4XHVWD�HUD��VHFRQGR
6RORYLHY��OD�ORJLFD�GHOO¶DQWLFULVWR��FKH�L�QRVWUL�SDVWRUL�QH�VLDQR�GLYHQWDWL�L�SUHFXUVRUL�H�L
SURIHWL"


