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HQFXHQWUR�FRQ�ODV�FXOWXUDV�TXH�LQVSLUDQ�ORV�QXHYRV�FDPLQRV��GHVDItRV�\�HVSHUDQ]DV�GH�XQD�,JOHVLD�TXH�TXLHUH�VHU�VDPDULWDQD�\

SURIpWLFD�D�WUDYpV�GH�XQD�FRQYHUVLyQ�SDVWRUDO��6LJXLHQGR�OD�SURSXHVWD�GH�OD�5HG�(FOHVLDO�3DQDPD]yQLFD��5(3$0���HO�GRFXPHQWR�VH

HVWUXFWXUD�HQ�EDVH�D�ODV�WUHV�FRQYHUVLRQHV�D�ODV�TXH�QRV�LQYLWD�HO�SDSD�)UDQFLVFR��OD�FRQYHUVLyQ�SDVWRUDO�D�OD�TXH�QRV�OODPD�D

WUDYpV�GH�OD�([KRUWDFLyQ�$SRVWyOLFD�(YDQJHOLL�JDXGLXP��YHU�HVFXFKDU���OD�FRQYHUVLyQ�HFROyJLFD�D�WUDYpV�GH�OD�(QFtFOLFD�/DXGDWR�Vu

TXH�RULHQWD�HO�UXPER��MX]JDU���DFWXDU���\�OD�FRQYHUVLyQ�D�OD�VLQRGDOLGDG�HFOHVLDO�PHGLDQWH�OD�&RQVWLWXFLyQ�$SRVWyOLFD�(SLVFRSDOLV

&RPPXQLR�TXH�HVWUXFWXUD�HO�FDPLQDU�MXQWRV��MX]JDU���DFWXDU���7RGR�HOOR�HQ�XQ�SURFHVR�GLQiPLFR�GH�HVFXFKD�\�GLVFHUQLPLHQWR�GH

ORV�QXHYRV�FDPLQRV�SRU�ORV�TXH�OD�,JOHVLD�HQ�OD�$PD]RQtD�DQXQFLDUi�HO�(YDQJHOLR�GH�-HVXFULVWR�HQ�ORV�SUy[LPRV�DxRV�
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URVWUR�DPD]yQLFR�\�PLVLRQHUR�

&DStWXOR�,��9LGD

³<R�KH�YHQLGR�SDUD�GDU�YLGD�D�ORV�KRPEUHV�\�SDUD�TXH�OD�WHQJDQ�HQ�SOHQLWXG´��-Q�������

�

$PD]RQtD��IXHQWH�GH�YLGD
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YLGD�GHO�SODQHWD��7DO�FRPR�OR�UHIOHMDQ�ODV�FRQVXOWDV�D�ODV�FRPXQLGDGHV�DPD]yQLFDV��OD�YLGD�HQ�OD�$PD]RQtD�VH�LGHQWLILFD��HQWUH

RWUDV�FRVDV��FRQ�HO�DJXD��(O�UtR�$PD]RQDV�HV�FRPR�XQD�DUWHULD�GHO�FRQWLQHQWH�\�GHO�PXQGR��IOX\H�FRPR�YHQDV�GH�OD�IORUD�\�IDXQD

GHO�WHUULWRULR��FRPR�PDQDQWLDO�GH�VXV�SXHEORV��GH�VXV�FXOWXUDV�\�GH�VXV�H[SUHVLRQHV�HVSLULWXDOHV��&RPR�HQ�(GpQ��*Q������HO�DJXD

HV�IXHQWH�GH�YLGD��SHUR�WDPELpQ�FRQH[LyQ�HQWUH�VXV�GLIHUHQWHV�PDQLIHVWDFLRQHV�GH�YLGD��HQ�OD�TXH�WRGR�HVWi�FRQHFWDGR��FI�/6�����
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KXPHGDG��ORV�FLFORV�GHO�DJXD��HQHUJtD�\�FDUERQR�D�QLYHO�SODQHWDULR��6yOR�HO�UtR�$PD]RQDV�DUURMD�FDGD�DxR�HQ�HO�RFpDQR�$WOiQWLFR�HO
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�
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*XD\DQD�)UDQFHVD�HQ�XQD�H[WHQVLyQ�GH�����PLOORQHV�GH�NLOyPHWURV�FXDGUDGRV��HQ�HO�FRUD]yQ�GH�$PpULFD�GHO�6XU��/RV�ERVTXHV

DPD]yQLFRV�FXEUHQ�DSUR[LPDGDPHQWH�����PLOORQHV�GH�NP ��OR�TXH�UHSUHVHQWD�HO�����GHO�iUHD�GH�ERVTXH�WURSLFDO�JOREDO��(VWR�HV

DSHQDV�HO������GHO�iUHD�GH�WLHUUDV�HPHUJLGDV�GH�OD�WLHUUD��TXH�RFXSDQ�XQRV�����PLOORQHV�GH�NLOyPHWURV�FXDGUDGRV��R�VHD��FHUFD
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UHSUHVHQWD�OD�GLYLQLGDG�\�QXHVWUD�UHODFLyQ�FRQ�HOOD��³1XHVWUR�VHUYLFLR�SDVWRUDO �́�FRPR�OR�DILUPDURQ�ORV�2ELVSRV�HQ�$SDUHFLGD��HV�XQ

VHUYLFLR�³D�OD�YLGD�SOHQD�GH�ORV�SXHEORV�LQGtJHQDV�>TXH@�H[LJH�DQXQFLDU�D�-HVXFULVWR�\�OD�%XHQD�1XHYD�GHO�5HLQR�GH�'LRV�

GHQXQFLDU�ODV�VLWXDFLRQHV�GH�SHFDGR��ODV�HVWUXFWXUDV�GH�PXHUWH��OD�YLROHQFLD�\�ODV�LQMXVWLFLDV�LQWHUQDV�\�H[WHUQDV��IRPHQWDU�HO

GLiORJR�LQWHUFXOWXUDO��LQWHUUHOLJLRVR�\�HFXPpQLFR´��'$S�������$�OD�OX]�GH�-HVXFULVWR�HO�9LYLHQWH��FI��$S��������SOHQLWXG�GH�OD

UHYHODFLyQ��FI��'9�����GLVFHUQLPRV�WDO�DQXQFLR�\�GHQXQFLD�

�

(O�³EXHQ�YLYLU´

�

�����/D�E~VTXHGD�GH�ORV�SXHEORV�LQGtJHQDV�DPD]yQLFRV�GH�OD�YLGD�HQ�DEXQGDQFLD��VH�FRQFUHWD�HQ�OR�TXH�HOORV�OODPDQ�HO�³EXHQ

YLYLU �́>�@�6H�WUDWD�GH��YLYLU�HQ�³DUPRQtD�FRQVLJR�PLVPR��FRQ�OD�QDWXUDOH]D��FRQ�ORV�VHUHV�KXPDQRV�\�FRQ�HO�VHU�VXSUHPR��\D�TXH

KD\�XQD�LQWHU�FRPXQLFDFLyQ�HQWUH�WRGR�HO�FRVPRV��HQ�GRQGH�QR�KD\�H[FOX\HQWHV�QL�H[FOXLGRV��\�TXH�HQWUH�WRGRV�SRGDPRV�IRUMDU

XQ�SUR\HFWR�GH�YLGD�SOHQD �́

�

�����7DO�FRPSUHQVLyQ�GH�OD�YLGD�VH�FDUDFWHUL]D�SRU�OD�FRQHFWLYLGDG�\�DUPRQtD�GH�UHODFLRQHV�HQWUH�HO�DJXD��HO�WHUULWRULR�\�OD

QDWXUDOH]D��OD�YLGD�FRPXQLWDULD�\�OD�FXOWXUD��'LRV�\�ODV�GLYHUVDV�IXHU]DV�HVSLULWXDOHV��3DUD�HOORV��³EXHQ�YLYLU´�HV�FRPSUHQGHU�OD

FHQWUDOLGDG�GHO�FDUiFWHU�UHODFLRQDO�WUDVFHQGHQWH�GH�ORV�VHUHV�KXPDQRV�\�GH�OD�FUHDFLyQ��\�VXSRQH�XQ�³EXHQ�KDFHU �́�1R�VH�SXHGHQ

GHVFRQHFWDU�ODV�GLPHQVLRQHV�PDWHULDOHV�\�HVSLULWXDOHV��(VWH�PRGR�LQWHJUDO�VH�H[SUHVD�HQ�VX�SURSLD�PDQHUD�GH�RUJDQL]DUVH��TXH

SDUWH�GH�OD�IDPLOLD�\�FRPXQLGDG��\�DEUD]D�XQ�XVR�UHVSRQVDEOH�GH�WRGRV�ORV�ELHQHV�GH�OD�FUHDFLyQ��$OJXQRV�GH�HOORV�KDEODQ�GHO

FDPLQDU�KDFLD�OD�³WLHUUD�VLQ�PDOHV´�R�HQ�EXVFD�GH�³OD�ORPD�VDQWD �́�LPiJHQHV�TXH�UHIOHMDQ�HO�PRYLPLHQWR�\�OD�QRFLyQ�FRPXQLWDULD�GH

OD�H[LVWHQFLD�
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6HJ~Q�ODV�FRPXQLGDGHV�SDUWLFLSDQWHV�GH�HVWD�HVFXFKD�VLQRGDO��OD�DPHQD]D�D�OD�YLGD�SURYLHQH�GH�LQWHUHVHV�HFRQyPLFRV�\�SROtWLFRV
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YLGD�HQ�OD�$PD]RQtD�HVWi�VREUH�WRGR�DPHQD]DGD�SRU���D��OD�FULPLQDOL]DFLyQ�\�DVHVLQDWR�GH�OtGHUHV�\�GHIHQVRUHV�GHO�WHUULWRULR���E�

DSURSLDFLyQ�\�SULYDWL]DFLyQ�GH�ELHQHV�GH�OD�QDWXUDOH]D��FRPR�OD�PLVPD�DJXD���F��FRQFHVLRQHV�PDGHUHUDV�OHJDOHV�H�LQJUHVR�GH

PDGHUHUDV�LOHJDOHV���G��FD]D�\�SHVFD�SUHGDWRULDV��SULQFLSDOPHQWH�HQ�UtRV���H��PHJD�SUR\HFWRV��KLGURHOpFWULFDV��FRQFHVLRQHV

IRUHVWDOHV��WDOD�SDUD�SURGXFLU�PRQRFXOWLYRV��FDUUHWHUDV�\�IHUURYtDV��SUR\HFWRV�PLQHURV�\�SHWUROHURV���I��FRQWDPLQDFLyQ�RFDVLRQDGDV

SRU�WRGD�OD�LQGXVWULD�H[WUDFWLYD�TXH�SURGXFH�SUREOHPDV�\�HQIHUPHGDGHV��VREUH�WRGR�D�ORV�QLxRV�DV�\�MyYHQHV���J��QDUFRWUiILFR��

�K��ORV�FRQVHFXHQWHV�SUREOHPDV�VRFLDOHV�DVRFLDGRV�D�HVWDV�DPHQD]DV�FRPR�DOFRKROLVPR��YLROHQFLD�FRQWUD�OD�PXMHU��WUDEDMR�VH[XDO�

WUiILFR�GH�SHUVRQDV��SpUGLGD�GH�VX�FXOWXUD�RULJLQDULD�\�GH�VX�LGHQWLGDG��LGLRPD��SUiFWLFDV�HVSLULWXDOHV�\�FRVWXPEUHV���\�WRGD
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UHSURGXFFLyQ�GH�OD�IDXQD�\�IORUD��\�D�VX�YH]�D�WRGDV�ODV�FRPXQLGDGHV�DPD]yQLFDV��3RU�HMHPSOR��OD�GHVWUXFFLyQ�\�FRQWDPLQDFLyQ
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JDXGLXP�
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UHFRQRFHUQRV�FRPR�FULDWXUDV�OLPLWDGDVª��/6������'HVSXpV�GH�OD�UXSWXUD�GHO�SHFDGR�\�GHO�GLOXYLR�XQLYHUVDO��'LRV�UHVWDEOHFH�OD
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FRPLHQ]D�SRU�XQD�RPLVLyQ�SHUVRQDO��VH�TXHGD�HQ�VX�SDODFLR�FXDQGR�HO�HMpUFLWR�HVWi�HQ�HO�FDPSR�GH�EDWDOOD���VH�FRQFUHWD�HQ�OD

FRPLVLyQ�GH�DFWRV�UHSUREDEOHV�D�ORV�RMRV�GH�'LRV��DGXOWHULR��PHQWLUD�\�DVHVLQDWR��TXH�LQYROXFUDQ�D�RWURV�FUHDQGR�XQD�UHG�GH

FRPSOLFLGDGHV����6DP�����������7DPELpQ�OD�,JOHVLD�SXHGH�VHU�WHQWDGD�GH�SHUPDQHFHU�HQFHUUDGD�HQ�Vt�PLVPD��UHQXQFLDQGR�D�VX

PLVLyQ�GH�DQXQFLDU�HO�HYDQJHOLR�\�GH�KDFHU�SUHVHQWH�HO�5HLQR�GH�'LRV��3RU�HO�FRQWUDULR��XQD�,JOHVLD�HQ�VDOLGD�HV�XQD�LJOHVLD�TXH�VH

FRQIURQWD�FRQ�HO�SHFDGR�GH�HVWH�PXQGR�GHO�FXDO�HOOD�PLVPD�QR�HV�DMHQD��FI��(*���������(VWH�SHFDGR��FRPR�GHFtD�VDQ�-XDQ�3DEOR

,,��QR�HV�VyOR�SHUVRQDO�VLQR�WDPELpQ�VRFLDO�\�HVWUXFWXUDO��&I��53�����656�����6'������'$S������\�FRPR�DGYLHUWH�)UDQFLVFR��©WRGR

HVWi�FRQHFWDGRª��/6�������&XDQGR�©HO�VHU�KXPDQR�VH�GHFODUD�DXWyQRPR�GH�OD�UHDOLGDG�\�VH�FRQVWLWX\H�HQ�GRPLQDGRU�DEVROXWR��OD
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ODV�LGHRORJtDV�TXH�MXVWLILFDQ�XQ�HVWLOR�GH�YLGD�TXH�DJUHGH�OD�FUHDFLyQ��)UHFXHQWHPHQWH�VH�HVFXFKDQ�UHODWRV�TXH�MXVWLILFDQ�HO
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UHTXLHUH�GH�XQD�PLUDGD�FUtWLFD�\�DXWRFUtWLFD�TXH�QRV�SHUPLWD�LGHQWLILFDU�DTXHOOR�TXH�QHFHVLWDPRV�GHVDSUHQGHU��DTXHOOR�TXH�GDxD�D
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FRQHFWDUVH�FRQ�XQR�PLVPR��FRQ�ORV�GHPiV�\�FRQ�OD�QDWXUDOH]D��FRPR�GLMR�HO�SDSD�%HQHGLFWR�;9,��³ORV�GHVLHUWRV�H[WHULRUHV�VH
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HQVHxDQ�D�UHFRQRFHUQRV�SDUWH�GHO�ELRPD�\�FRUUHVSRQVDEOHV�GH�VX�FXLGDGR�SDUD�KR\�\�SDUD�HO�IXWXUR��3RU�OR�WDQWR��KHPRV�GH

UHDSUHQGHU�D�HQWUHWHMHU�YtQFXORV�TXH�DVXPDQ�WRGDV�ODV�GLPHQVLRQHV�GH�OD�YLGD�\�D�DVXPLU�XQD�DVFHVLV�SHUVRQDO�\�FRPXQLWDULD�TXH

QRV�SHUPLWD�©PDGXUDU�HQ�XQD�IHOL]�VREULHGDGª��/6������

�

����������(Q�OD�6DJUDGD�(VFULWXUD�OD�FRQYHUVLyQ�HV�SUHVHQWDGD�FRPR�XQ�PRYLPLHQWR�TXH�YD�GHO�SHFDGR�D�OD�DPLVWDG�FRQ�'LRV�HQ

-HVXFULVWR��SRU�HVR�HV�SDUWH�GHO�SURFHVR�GH�OD�IH��FI��0F��������1XHVWUD�PLUDGD�FUH\HQWH�D�OD�UHDOLGDG�DPD]yQLFD�QRV�KD�KHFKR
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D�VHU�XQ�LQVWUXPHQWR�GH�SRVHVLyQ��GRPLQLR�\�PDQLSXODFLyQ��FI��/6������GH�OD�QDWXUDOH]D�\�GHO�VHU�KXPDQR��7RGR�HOOR�KD
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ł�������(O�UHVXOWDGR�HV�XQD�SpUGLGD�GHO�KRUL]RQWH�WUDVFHQGHQWH�\�KXPDQLWDULR�GRQGH�VH�WUDQVPLWH�OD�OyJLFD�GHO�©XVD�\�WLUDª
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�

6XJHUHQFLDV
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E�������,GHQWLILFDU�ODV�QXHYDV�LGHRORJtDV�TXH�MXVWLILFDQ�HO�HFRFLGLR�DPD]yQLFR�SDUD�DQDOL]DUODV�FUtWLFDPHQWH�

F��������'HQXQFLDU�ODV�HVWUXFWXUDV�GH�SHFDGR�TXH�DFW~DQ�HQ�WHUULWRULR�DPD]yQLFR�

G�������,GHQWLILFDU�ODV�UD]RQHV�FRQ�ODV�FXDOHV�MXVWLILFDPRV�QXHVWUD�SDUWLFLSDFLyQ�HQ�ODV�HVWUXFWXUDV�GH�SHFDGR�SDUD�DQDOL]DUODV

FUtWLFDPHQWH�
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I��������3URPRYHU�PHUFDGRV�HFR�VROLGDULRV��XQ�FRQVXPR�MXVWR�\�XQD�©IHOL]�VREULHGDGª��/6����������TXH�UHVSHWH�OD
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D�OD�,JOHVLD�HQ�OD�$PD]RQtD�SURSXHVWDV�©YDOLHQWHVª��OR�FXDO�VXSRQH�FRUDMH�\�SDVLyQ��FRPR�QRV�SLGH�HO�SDSD�)UDQFLVFR��/D
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&DStWXOR�,��,JOHVLD�FRQ�URVWUR�DPD]yQLFR�\�PLVLRQHUR
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8Q�URVWUR�ULFR�HQ�H[SUHVLRQHV
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VDOYDFLyQ�\�OLEHUDFLyQ�LQWHJUDO�GH�XQ�SXHEOR�R�JUXSR�KXPDQR�GHWHUPLQDGR��TXH�IRUWDOHFHUi�VX�LGHQWLGDG�\�FRQILDQ]D�HQ�VX�IXWXUR

HVSHFtILFR��RSRQLpQGRVH�D�ORV�SRGHUHV�GH�OD�PXHUWH���'6'��&RQFOXVLRQHV�������<�HO�SDSD�)UDQFLVFR�IRUPXOD�FODUDPHQWH�HVD
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FRPXQLFDFLRQHV�DOWHUQDWLYDV�GHVGH�VXV�SURSLDV�OHQJXDV�\�FXOWXUDV��3RU�HOOR�HV�FRQYHQLHQWH�TXH�ORV�SURSLRV�VXMHWRV

LQGtJHQDV�VH�KDJDQ�SUHVHQWHV�HQ�ORV�PHGLRV�GH�FRPXQLFDFLyQ�\D�H[LVWHQWHV�>��@

I��������7DPELpQ�VHUtD�RSRUWXQD�OD�FUHDFLyQ�GH�QXHYDV�HPLVRUDV�UDGLRIyQLFDV�GH�OD�,JOHVLD�SURPRWRUDV�GHO�HYDQJHOLR�\�GH�ODV

FXOWXUDV��WUDGLFLRQHV�\�OHQJXDV�RULJLQDULDV�>��@

�

&DStWXOR�,,,��/D�FHOHEUDFLyQ�GH�OD�IH��XQD�OLWXUJLD�LQFXOWXUDGD

³/D�HYDQJHOL]DFLyQ�JR]RVD�VH�YXHOYH�EHOOH]D�HQ�OD�OLWXUJLD�HQ�PHGLR�GH�OD�H[LJHQFLD�GLDULD�GH�H[WHQGHU�HO�ELHQ´��(*����

�

����������6DFURVDQFWXP�&RQFLOLXP��FI���������������������SURSRQH�OD�LQFXOWXUDFLyQ�GH�OD�OLWXUJLD�HQ�ORV�SXHEORV�LQGtJHQDV�

&LHUWDPHQWH�OD�GLYHUVLGDG�FXOWXUDO�QR�DPHQD]D�OD�XQLGDG�GH�OD�,JOHVLD�VLQR�TXH�H[SUHVD�VX�JHQXLQD�FDWROLFLGDG�PRVWUDQGR�³OD

EHOOH]D�GH�HVWH�URVWUR�SOXULIRUPH´��(*�������3RU�HVR�³KD\�TXH�DWUHYHUVH�D�HQFRQWUDU�ORV�QXHYRV�VLJQRV��ORV�QXHYRV�VtPERORV��XQD

>��@
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QXHYD�FDUQH�SDUD�OD�WUDVPLVLyQ�GH�OD�3DODEUD��ODV�IRUPDV�GLYHUVDV�GH�EHOOH]D�TXH�VH�YDORUDQ�HQ�GLIHUHQWHV�iPELWRV�FXOWXUDOHV«´

�(*�������6LQ�HVWD�LQFXOWXUDFLyQ�OD�OLWXUJLD�SXHGH�UHGXFLUVH�D�XQD�³SLH]D�GH�PXVHR´�R�³XQD�SRVHVLyQ�GH�SRFRV´��(*�����

�

����������/D�FHOHEUDFLyQ�GH�OD�IH�GHEH�UHDOL]DUVH�GH�PDQHUD�LQFXOWXUDGD�SDUD�TXH�VHD�H[SUHVLyQ�GH�OD�SURSLD�H[SHULHQFLD�UHOLJLRVD�\

YtQFXOR�GH�FRPXQLyQ�GH�OD�FRPXQLGDG�TXH�FHOHEUD��8QD�OLWXUJLD�LQFXOWXUDGD�VHUi�WDPELpQ�FDMD�GH�UHVRQDQFLD�SDUD�ODV�OXFKDV�\

DVSLUDFLRQHV�GH�ODV�FRPXQLGDGHV�H�LPSXOVR�WUDQVIRUPDGRU�KDFLD�XQD�³WLHUUD�VLQ�PDOHV �́

�

6XJHUHQFLDV

�

����������6H�VXJLHUH�WHQHU�SUHVHQWH�OR�VLJXLHQWH�

D�������6H�FRQVWDWD�OD�QHFHVLGDG�GH�XQ�SURFHVR�GH�GLVFHUQLPLHQWR�UHVSHFWR�D�ORV�ULWRV��VtPERORV�\�HVWLORV�FHOHEUDWLYRV�GH�ODV

FXOWXUDV�LQGtJHQDV�HQ�FRQWDFWR�FRQ�OD�QDWXUDOH]D�TXH�QHFHVLWDQ�VHU�DVXPLGRV�HQ�HO�ULWXDO�OLW~UJLFR�\�VDFUDPHQWDO���+D\�TXH

HVWDU�DWHQWRV�D�UHFRJHU�HO�YHUGDGHUR�VHQWLGR�GHO�VtPEROR�TXH�WUDVFLHQGH�OR�PHUDPHQWH�HVWpWLFR�\�IROFOyULFR��FRQFUHWDPHQWH

HQ�OD�LQLFLDFLyQ�FULVWLDQD�\�HQ�HO�PDWULPRQLR��6H�VXJLHUH�TXH�ODV�FHOHEUDFLRQHV�VHDQ�IHVWLYDV�FRQ�OD�SURSLD�P~VLFD�\�GDQ]D�

HQ�OHQJXDV�\�FRQ�YHVWLPHQWDV�DXWyFWRQDV��HQ�FRPXQLyQ�FRQ�OD�QDWXUDOH]D�\�FRQ�OD�FRPXQLGDG��8QD�OLWXUJLD�TXH�UHVSRQGD

D�VX�SURSLD�FXOWXUD�SDUD�TXH�SXHGD�VHU�IXHQWH�\�FXOPHQ�GH�VX�YLGD�FULVWLDQD��FI��6&�����\�OLJDGD�D�VXV�OXFKDV�\

VXIULPLHQWRV�\�DOHJUtDV�

E�������/RV�VDFUDPHQWRV�GHEHQ�VHU�IXHQWH�GH�YLGD�\�UHPHGLR�DFFHVLEOH�D�WRGRV��FI��(*������HVSHFLDOPHQWH�D�ORV�SREUHV��FI�

(*�������6H�SLGH�VXSHUDU�OD�ULJLGH]�GH�XQD�GLVFLSOLQD�TXH�H[FOX\H�\�DOHMD��SRU�XQD�VHQVLELOLGDG�SDVWRUDO�TXH�DFRPSDxD�H

LQWHJUD��FI��$/�����������

F�������/DV�FRPXQLGDGHV�WLHQHQ�GLILFXOWDG�SDUD�FHOHEUDU�IUHFXHQWHPHQWH�OD�(XFDULVWtD�SRU�OD�IDOWD�GH�VDFHUGRWHV��³/D�,JOHVLD

YLYH�GH�OD�(XFDULVWtD´�\�OD�(XFDULVWtD�HGLILFD�OD�,JOHVLD�>��@�3RU�HOOR�VH�SLGH�TXH��HQ�YH]�GH�GHMDU�D�ODV�FRPXQLGDGHV�VLQ

(XFDULVWtD��VH�FDPELHQ�ORV�FULWHULRV�SDUD�VHOHFFLRQDU�\�SUHSDUDU�ORV�PLQLVWURV�DXWRUL]DGRV�SDUD�FHOHEUDUOD�

G������(Q�IXQFLyQ�GH�XQD�³VDOXGDEOH�µGHVFHQWUDOL]DFLyQ¶´�GH�OD�,JOHVLD��FI��(*�����ODV�FRPXQLGDGHV�SLGHQ�TXH�ODV

&RQIHUHQFLDV�(SLVFRSDOHV�DGDSWHQ�HO�ULWXDO�HXFDUtVWLFR�D�VXV�FXOWXUDV�

H�������/DV�FRPXQLGDGHV�SLGHQ�XQ�PD\RU�DSUHFLR��DFRPSDxDPLHQWR�\�SURPRFLyQ�GH�OD�SLHGDG�FRQ�OD�TXH�HO�SXHEOR�SREUH�\

VHQFLOOR�H[SUHVD�VX�IH�D�WUDYpV�GH�LPiJHQHV��VtPERORV��WUDGLFLRQHV��ULWRV�\�GHPiV�VDFUDPHQWDOHV��7RGR�HVWR�VH�GD�D�WUDYpV

GH�DVRFLDFLRQHV�FRPXQLWDULDV�TXH�RUJDQL]DQ�GLYHUVRV�HYHQWRV�FRPR�RUDFLRQHV��SHUHJULQDFLRQHV��YLVLWDV�D�VDQWXDULRV�

SURFHVLRQHV�\�ILHVWDV�SDWURQDOHV��6H�WUDWD�GH�XQD�PDQLIHVWDFLyQ�GH�XQD�VDELGXUtD�\�HVSLULWXDOLGDG�TXH�FRQVWLWX\H�XQ

DXWpQWLFR�OXJDU�WHROyJLFR�FRQ�XQ�JUDQ�SRWHQFLDO�HYDQJHOL]DGRU��FI��(*����������

�

&DStWXOR�,9��/D�RUJDQL]DFLyQ�GH�ODV�FRPXQLGDGHV

�

³(V�MXVWR�UHFRQRFHU�TXH�H[LVWHQ�LQLFLDWLYDV�HVSHUDQ]DGRUDV�TXH�VXUJHQ

GH�YXHVWUDV�EDVHV�PLVPDV�\�GH�YXHVWUDV�RUJDQL]DFLRQHV´��)U�30�
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�

����������/D�,JOHVLD�VH�KD�GH�HQFDUQDU�HQ�ODV�FXOWXUDV�DPD]yQLFDV�TXH�SRVHHQ�XQ�DOWR�VHQWLGR�GH�FRPXQLGDG��LJXDOGDG�\�GH

VROLGDULGDG�SRU�OR�TXH�QR�VH�DFHSWD�HO�FOHULFDOLVPR�HQ�VXV�GLYHUVDV�IRUPDV�GH�PDQLIHVWDUVH��/RV�SXHEORV�RULJLQDULRV�SRVHHQ�XQD

ULFD�WUDGLFLyQ�GH�RUJDQL]DFLyQ�VRFLDO�GRQGH�OD�DXWRULGDG�HV�URWDWLYD�\�FRQ�XQ�SURIXQGR�VHQWLGR�GH�VHUYLFLR��'HVGH�HVWD�H[SHULHQFLD

GH�RUJDQL]DFLyQ�VHUtD�RSRUWXQR�UHFRQVLGHUDU�OD�LGHD�GH�TXH�HO�HMHUFLFLR�GH�OD�MXULVGLFFLyQ��SRWHVWDG�GH�JRELHUQR��KD�GH�HVWDU

YLQFXODGR�HQ�WRGRV�ORV�iPELWRV��VDFUDPHQWDO��MXGLFLDO��DGPLQLVWUDWLYR��\�GH�PDQHUD�SHUPDQHQWH�DO�VDFUDPHQWR�GHO�RUGHQ��

�

'LVWDQFLDV�JHRJUiILFDV�\�SDVWRUDOHV

�

����������$GHPiV�GH�OD�SOXUDOLGDG�GH�FXOWXUDV�GHQWUR�GH�OD�$PD]RQtD��ODV�GLVWDQFLDV�JHQHUDQ�XQ�SUREOHPD�SDVWRUDO�JUDYH�TXH�QR�VH

SXHGH�UHVROYHU�VRODPHQWH�FRQ�LQVWUXPHQWRV�PHFiQLFRV�\�WHFQROyJLFRV��/DV�GLVWDQFLDV�JHRJUiILFDV�PDQLILHVWDQ�WDPELpQ�GLVWDQFLDV

FXOWXUDOHV�\�SDVWRUDOHV�TXH��SRU�OR�WDQWR��H[LJHQ�HO�SDVR�GH�XQD�³SDVWRUDO�GH�YLVLWD´�D�XQD�³SDVWRUDO�GH�SUHVHQFLD �́�SDUD

UHFRQILJXUDU�OD�LJOHVLD�ORFDO�HQ�WRGDV�VXV�H[SUHVLRQHV��PLQLVWHULRV��OLWXUJLD��VDFUDPHQWRV��WHRORJtD�\�VHUYLFLRV�VRFLDOHV�

�

6XJHUHQFLDV

�

����������/DV�VLJXLHQWHV�VXJHUHQFLDV�GH�ODV�FRPXQLGDGHV�UHFXSHUDQ�DVSHFWRV�GH�OD�,JOHVLD�SULPLWLYD�FXDQGR�UHVSRQGtD�D�VXV

QHFHVLGDGHV�FUHDQGR�ORV�PLQLVWHULRV�RSRUWXQRV��FI��+FK����������7LP���������

�

D�������1XHYRV�PLQLVWHULRV�SDUD�UHVSRQGHU�GH�PRGR�PiV�HILFD]�D�ODV�QHFHVLGDGHV�GH�ORV�SXHEORV�DPD]yQLFRV�

��������3URPRYHU�YRFDFLRQHV�DXWyFWRQDV�GH�YDURQHV�\�PXMHUHV�FRPR�UHVSXHVWD�D�ODV�QHFHVLGDGHV�GH�DWHQFLyQ

SDVWRUDO�VDFUDPHQWDO��VX�FRQWULEXFLyQ�GHFLVLYD�HVWi�HQ�HO�LPSXOVR�D�XQD�DXWpQWLFD�HYDQJHOL]DFLyQ�GHVGH�OD

SHUVSHFWLYD�LQGtJHQD��VHJ~Q�VXV�XVRV�\�FRVWXPEUHV��6H�WUDWD�GH�LQGtJHQDV�TXH�SUHGLTXHQ�D�LQGtJHQDV�GHVGH�XQ

SURIXQGR�FRQRFLPLHQWR�GH�VX�FXOWXUD�\�GH�VX�OHQJXD��FDSDFHV�GH�FRPXQLFDU�HO�PHQVDMH�GHO�HYDQJHOLR�FRQ�OD�IXHU]D

\�HILFDFLD�GH�TXLHQ�WLHQH�VX�EDJDMH�FXOWXUDO��+D\�TXH�SDUWLU�GH�XQD�³,JOHVLD�TXH�YLVLWD´�D�XQD�³,JOHVLD�TXH

SHUPDQHFH �́�DFRPSDxD�\�HVWi�SUHVHQWH�D�WUDYpV�GH�PLQLVWURV�TXH�VXUJHQ�GH�VXV�PLVPRV�KDELWDQWHV�

��������$ILUPDQGR�TXH�HO�FHOLEDWR�HV�XQ�GRQ�SDUD�OD�,JOHVLD��VH�SLGH�TXH��SDUD�ODV�]RQDV�PiV�UHPRWDV�GH�OD�UHJLyQ�

VH�HVWXGLH�OD�SRVLELOLGDG�GH�OD�RUGHQDFLyQ�VDFHUGRWDO�SDUD�SHUVRQDV�DQFLDQDV��SUHIHUHQWHPHQWH�LQGtJHQDV�

UHVSHWDGDV�\�DFHSWDGDV�SRU�VX�FRPXQLGDG��DXQTXH�WHQJDQ�\D�XQD�IDPLOLD�FRQVWLWXLGD�\�HVWDEOH��FRQ�OD�ILQDOLGDG�GH

DVHJXUDU�ORV�6DFUDPHQWRV�TXH�DFRPSDxHQ�\�VRVWHQJDQ�OD�YLGD�FULVWLDQD�

��������,GHQWLILFDU�HO�WLSR�GH�PLQLVWHULR�RILFLDO�TXH�SXHGH�VHU�FRQIHULGR�D�OD�PXMHU��WRPDQGR�HQ�FXHQWD�HO�SDSHO

FHQWUDO�TXH�KR\�GHVHPSHxDQ�HQ�OD�,JOHVLD�DPD]yQLFD�

E�������5RO�GH�ORV�ODLFRV�
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YDORUDU�HO�SURWDJRQLVPR�GH�ORV�FULVWLDQRV�ODLFRV�\�ODLFDV�\�UHFRQRFHUOHV�VX�HVSDFLR�SDUD�TXH�VHDQ�VXMHWRV�GH�OD

,JOHVLD�HQ�VDOLGD�

��������2IUHFHU�FDPLQRV�GH�IRUPDFLyQ�LQWHJUDO�SDUD�DVXPLU�VX�URO�GH�DQLPDGRUHV�GH�FRPXQLGDGHV�FRQ�FUHGLELOLGDG�\

FRUUHVSRQVDELOLGDG�

��������&UHDU�LWLQHUDULRV�IRUPDWLYRV�D�OD�OX]�GH�OD�'RFWULQD�6RFLDO�GH�OD�,JOHVLD�FRQ�HQIRTXH�DPD]yQLFR�SDUD�ODLFRV�\

ODLFDV�TXH�WUDEDMDQ�HQ�WHUULWRULRV�DPD]yQLFRV��HQ�HVSHFLDO�HQ�iPELWRV�GH�FLXGDGDQtD�\�SROtWLFD�

��������$EULU�QXHYRV�FDXFHV�GH�SURFHVRV�VLQRGDOHV��FRQ�OD�SDUWLFLSDFLyQ�GH�WRGRV�ORV�ILHOHV��GH�FDUD�D�OD�RUJDQL]DFLyQ

GH�OD�FRPXQLGDG�FULVWLDQD�SDUD�OD�WUDVPLVLyQ�GH�OD�IH�

F�������5RO�GH�OD�PXMHU�

��������(Q�HO�FDPSR�HFOHVLDO�OD�SUHVHQFLD�IHPHQLQD�HQ�ODV�FRPXQLGDGHV�QR�HV�VLHPSUH�YDORUDGD��6H�UHFODPD�HO

UHFRQRFLPLHQWR�GH�ODV�PXMHUHV�GHVGH�VXV�FDULVPDV�\�WDOHQWRV��(OODV�SLGHQ�UHFXSHUDU�HO�HVSDFLR�GDGR�SRU�-HV~V�D

ODV�PXMHUHV��³HQ�GRQGH�WRGRV�WRGDV�FDEHPRV �́>��@

��������7DPELpQ�VH�SURSRQH�TXH�ODV�PXMHUHV�WHQJDQ�JDUDQWL]DGR�VX�OLGHUD]JR��DVt�FRPR�HVSDFLRV�FDGD�YH]�PiV

DPSOLRV�\�UHOHYDQWHV�HQ�HO�iUHD�IRUPDWLYD��WHRORJtD��FDWHTXHVLV��OLWXUJLD�\�HVFXHODV�GH�IH�\�SROtWLFD�

��������7DPELpQ�VH�SLGH�TXH�VH�HVFXFKH�OD�YR]�GH�ODV�PXMHUHV��TXH�VHDQ�FRQVXOWDGDV�\�SDUWLFLSHQ�HQ�ODV�WRPDV�GH

GHFLVLRQHV��\�SXHGDQ�DVt�FRQWULEXLU�FRQ�VX�VHQVLELOLGDG�D�OD�VLQRGDOLGDG�HFOHVLDO�

��������4XH�OD�,JOHVLD�DFRMD�FDGD�YH]�PiV�HO�HVWLOR�IHPHQLQR�GH�DFWXDU�\�GH�FRPSUHQGHU�ORV�DFRQWHFLPLHQWRV�

G�������5RO�GH�OD�YLGD�FRQVDJUDGD�

��������³/RV�SXHEORV�ODWLQRDPHULFDQRV�\�FDULEHxRV�HVSHUDQ�PXFKR�GH�OD�YLGD�FRQVDJUDGD�>«�TXH�PXHVWUD@�HO�URVWUR

PDWHUQR�GH�OD�,JOHVLD��6X�DQKHOR�GH�HVFXFKD��DFRJLGD�\�VHUYLFLR��\�VX�WHVWLPRQLR�GH�YDORUHV�DOWHUQDWLYRV�GHO�5HLQR�

PXHVWUDQ�TXH�XQD�QXHYD�VRFLHGDG�ODWLQRDPHULFDQD�\�FDULEHxD��IXQGDGD�HQ�&ULVWR��HV�SRVLEOH´��'$S��������3RU�HOOR

VH�SURSRQH�SURPRYHU�XQD�YLGD�FRQVDJUDGD�DOWHUQDWLYD�\�SURIpWLFD��LQWHU�FRQJUHJDFLRQDO��LQWHU�LQVWLWXFLRQDO��FRQ�XQ

VHQWLGR�GH�GLVSRVLFLyQ�SDUD�HVWDU�GRQGH�QDGLH�TXLHUH�HVWDU�\�FRQ�TXLHQ�QDGLH�TXLHUH�HVWDU�

��������$SR\DU�OD�LQVHUFLyQ�\�OD�LWLQHUDQFLD�GH�ORV�FRQVDJUDGRV�\�FRQVDJUDGDV�MXQWR�D�ORV�PiV�HPSREUHFLGRV�\

H[FOXLGRV��\�OD�LQFLGHQFLD�SROtWLFD�SDUD�WUDQVIRUPDU�OD�UHDOLGDG�

��������3URSRQHU�D�ORV�UHOLJLRVRV�\�UHOLJLRVDV�TXH�YLHQHQ�GH�IXHUD�WHQHU�XQD�GLVSRQLELOLGDG�SDUD�FRPSDUWLU�OD�YLGD

ORFDO�FRQ�FRUD]yQ��FDEH]D�\�PDQRV�SDUD�GHVDSUHQGHU�PRGHORV��UHFHWDV��HVTXHPDV�\�HVWUXFWXUDV�SUHILMDGRV��SDUD

DSUHQGHU�OHQJXDV��FXOWXUDV��WUDGLFLRQHV�GH�VDELGXUtDV��FRVPRORJtDV�\�PLWRORJtDV�DXWyFWRQDV�

��������'DGDV�ODV�XUJHQFLDV�SDVWRUDOHV��\�IUHQWH�D�OD�WHQWDFLyQ�GHO�DFWLYLVPR�LQPHGLDWLVWD��VH�UHFRPLHQGD�GDU�WLHPSR

DO�DSUHQGL]DMH�GH�OD�OHQJXD�\�GH�OD�FXOWXUD�SDUD�JHQHUDU�YtQFXORV�\�GHVDUUROODU�XQD�SDVWRUDO�LQWHJUDO�

��������6H�UHFRPLHQGD�TXH�OD�IRUPDFLyQ�D�OD�YLGD�UHOLJLRVD�LQFOX\D�SURFHVRV�IRUPDWLYRV�HQIRFDGRV�GHVGH�OD

LQWHUFXOWXUDOLGDG��LQFXOWXUDFLyQ�\�GLiORJR�HQWUH�HVSLULWXDOLGDGHV�\�FRVPRYLVLRQHV�DPD]yQLFDV�

��������6H�VXJLHUH�GDU�SULRULGDG�D�ODV�QHFHVLGDGHV�GH�ORV�SXHEORV�ORFDOHV�VREUH�ODV�GH�ODV�FRQJUHJDFLRQHV�UHOLJLRVDV�

H�������5RO�GH�ORV�MyYHQHV�
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IDPLOLDV �SDUD�VXSHUDU�ODV�GLILFXOWDGHV�HQ�OD�FRPXQLFDFLyQ�LQWHUJHQHUDFLRQDO�

��������/RV�MyYHQHV�VH�HQFXHQWUDQ�HQWUH�GRV�PXQGRV��HQWUH�OD�PHQWDOLGDG�LQGtJHQD�\�OD�DWUDFFLyQ�GH�OD�PHQWDOLGDG

PRGHUQD��VREUH�WRGR�FXDQGR�HPLJUDQ�D�ODV�FLXGDGHV��6H�QHFHVLWD��SRU�XQ�ODGR��SURJUDPDV�SDUD�IRUWDOHFHU�VX

LGHQWLGDG�FXOWXUDO�IUHQWH�D�OD�SpUGLGD�GH�VXV�YDORUHV��LGLRPDV�\�UHODFLyQ�FRQ�OD�QDWXUDOH]D��SRU�RWUR�ODGR��SURJUDPDV

SDUD�D\XGDUORV�D�HQWUDU�HQ�GLiORJR�FRQ�OD�FXOWXUD�XUEDQD�PRGHUQD�

��������8UJH�KDFHU�IUHQWH�DO�SUREOHPD�GH�OD�PLJUDFLyQ�GH�MyYHQHV�KDFLD�ODV�FLXGDGHV��

��������6H�QHFHVLWD�XQ�PD\RU�pQIDVLV�HQ�OD�GHIHQVD�\�OD�UHFXSHUDFLyQ�GH�ORV�TXH�VRQ�YtFWLPDV�GH�ODV�UHGHV�GH
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