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8Q�QXHYR�GHFUHWR�GHO�9LFDULR�*HQHUDO�GH�6X�6DQWLGDG�SDUD�OD�'LyFHVLV�GH�5RPD��'H
'RQDWLV��VH�UHPRQWD�D�OD�GHFLVLyQ�GH�XQDV�KRUDV�DQWHV��GHVSXpV�GH�TXH�HO�3DSD
WDPELpQ�FULWLFDGR�HVWD�PDxDQD�HQ�OD�PLVD�GH�6DQWD�0DUWD�ODV�³PHGLGDV�GUiVWLFDV´�
/DV�LJOHVLDV�GH�5RPD��SRU�OR�WDQWR��VH�UHDEUHQ��SHUR�HO�FDUGHQDO�'H�'RQDWLV�HVFULEH
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OR�FRQYHQFLHURQ�GH�FDPELDU�LGHD��8Q�GHVFRQFHUWDQWH�HVSHFWiFXOR�GH�XQD�MHUDUTXtD
HFOHVLiVWLFD�HQ�HVWDGR�GH�FRQIXVLyQ��<�DKRUD�ORV�RELVSRV�VH�DQLPDQ�\�UHVWDEOHFHQ
ODV�PLVDV�FRQ�HO�SXHEOR��REYLDPHQWH�REHGHFLHQGR�ODV�GLVSRVLFLRQHV�GH�VHJXULGDG��
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&RQWUDRUGHQ��FDPDUDGDV��ODV�LJOHVLDV�GH�5RPD�UHDEUHQ��DO
PHQRV�ODV�³LJOHVLDV�SDUURTXLDOHV�\�ODV�TXH�VRQ�VHGH�GH
PLVLRQHV�FRQ�FXLGDGR�GH�DOPDV�\�VLPLODUHV´��6LJXHQ�FHUUDGDV
DO�S~EOLFR�³ODV�LJOHVLDV�QR�SDUURTXLDOHV�\�HQ�JHQHUDO�ORV
HGLILFLRV�GH�FXOWR�GH�FXDOTXLHU�WLSR´��8Q�QXHYR�GHFUHWR�GHO

FDUGHQDO�9LFDULR�GH�5RPD��$QJHOR�'H�'RQDWLV��HPLWLGR�HQ�OD�PDxDQD�GHO����GH
PDU]R��FRUULJH�HO�GHFUHWR�HPLWLGR�SRFDV�KRUDV�DQWHV��HQ�OD�WDUGH�GHO����GH�PDU]R�
TXH�RUGHQDED�HO�FLHUUH�WRWDO�GH�WRGDV�ODV�LJOHVLDV�GH�OD�GLyFHVLV�GH�5RPD�

&HUUDU�ODV�LJOHVLDV�KDEtD�VLGR�XQD�GHFLVLyQ�SROpPLFD�\�VLQ�SUHFHGHQWHV��TXH
KDEtD�GHVFRQFHUWDGR�D�PLOORQHV�GH�ILHOHV��QR�VyOR�HQ�5RPD�H�,WDOLD��VLQR�HQ�WRGR�HO
PXQGR��3RUTXH�D�QDGLH�HVFDSD�HO�YDORU�GH�HMHPSOR�TXH�ODV�GHFLVLRQHV�UHODWLYDV�D
5RPD�WLHQHQ�SDUD�ODV�FRPXQLGDGHV�FDWyOLFDV�HQ�WRGR�HO�PXQGR��$GHPiV��HO�GHFUHWR
GH�FLHUUH�GH�ODV�LJOHVLDV�URPDQDV�HVWDED�HQ�FRQVRQDQFLD�FRQ�HO�FRPXQLFDGR�GH�OD
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SUHVLGHQFLD�GH�OD�&RQIHUHQFLD�(SLVFRSDO�,WDOLDQD�TXH�LED�H[DFWDPHQWH�HQ�OD�PLVPD
GLUHFFLyQ��VXJLULHQGR�OD�PLVPD�VROXFLyQ�SDUD�ODV�LJOHVLDV�GH�WRGD�,WDOLD��FRPR�KHPRV
GRFXPHQWDGR�

1R�PHQRV�GHVFRQFHUWDQWH��VLQ�HPEDUJR��HV�HVWD�PDUFKD�DWUiV��DXQTXH�VHD
GHVHDGD�\�ELHQYHQLGD��(O�QXHYR�GHFUHWR�IXH�DQWLFLSDGR�SRU�HO�WRUSHGR�ODQ]DGR�SRU�HO
3DSD�)UDQFLVFR�HQ�OD�WUDGLFLRQDO�PLVD�GH�ODV���GH�OD�PDxDQD�HQ�6DQWD�0DUWD�
2UDQGR�SRU�ORV�SDVWRUHV�³TXH�GHEHQ�DFRPSDxDU�DO�SXHEOR�GH�'LRV�HQ�HVWD�FULVLV´��HO
3DSD�)UDQFLVFR�KD�GLFKR�TXH�³ODV�PHGLGDV�GUiVWLFDV�QR�VLHPSUH�VRQ�EXHQDV´�H�KD
LQYRFDGR�DO�(VStULWX�6DQWR�SDUD�TXH�Gp�D�ORV�SDVWRUHV�OD�FDSDFLGDG�GH�WRPDU
³PHGLGDV�TXH�QR�GHMHQ�VROR�DO�ILHO�SXHEOR�VDQWR�GH�'LRV´��SDUD�TXH�³HO�SXHEOR�GH
'LRV�VH�VLHQWD�DFRPSDxDGR�SRU�ORV�SDVWRUHV�\�HO�FRQVXHOR�GH�OD�3DODEUD�GH�'LRV�
ORV�VDFUDPHQWRV�\�OD�RUDFLyQ´�

(VWR�HTXLYDOH�D�QHJDU�OD�GHFLVLyQ�WRPDGD�OD�QRFKH�DQWHULRU��&RPR�HO�3DSD
)UDQFLVFR�HV�HO�RELVSR�GH�5RPD��KD�GDGR�D�HQWHQGHU�TXH�HO�FDUGHQDO�'H�'RQDWLV�\
HO�FDUGHQDO�*XDOWLHUR�%DVVHWWL��SUHVLGHQWH�GH�OD�&RQIHUHQFLD�(SLVFRSDO�,WDOLDQD�
KDEtDQ�DFRUGDGR�PHGLGDV�WDQ�GUiVWLFDV�D�VXV�HVSDOGDV��VLQ�FRQVXOWDUOH��(V�GLItFLO�GH
FUHHU��GDGR�HO�SHUILO�GH�ORV�GRV�FDUGHQDOHV��3HUR�SRU�OD�PDxDQD�HVWD�YHUVLyQ�IXH
UHIRU]DGD�SRU�XQD�GXUD�HQWUHYLVWD�FRQ�HO�FDUGHQDO�.RQUDG�.UDMHZVNL��HO�OLPRVQHUR�GHO
3DSD�TXH�WDPELpQ�KD�HVWDGR�SUHVHQWH�HQ�OD�PLVD�HQ�6DQWD�0DUWD��(Q�HO�SHULyGLFR
RQOLQH�DPHULFDQR�&UX[��.UDMHZVNL��TXH�WLHQH�XQD�UHODFLyQ�SULYLOHJLDGD�FRQ�HO�3DSD�
UHFRQRFH�TXH�KDEtD�DELHUWR�VX�LJOHVLD�GH�6DQWD�0DUtD�,QPDFXODGD�HQ�(VTXLOLQR�HQ
DELHUWD�FRQWURYHUVLD�FRQ�HO�GHFUHWR�GH�'H�'RQDWLV��³(V�XQ�DFWR�GH�GHVREHGLHQFLD��Vt
�UHFRQRFH�.UDMHZVNL���\R�PLVPR�KH�H[SXHVWR�HO�6DQWtVLPR�6DFUDPHQWR�\�KH�DELHUWR
OD�LJOHVLD´��³(V�XQ�DFWR�TXH�GHEH�DQLPDU�\�GDU�YDORU�D�RWURV�VDFHUGRWHV´��DxDGH��8QD
YHUGDGHUD�LQYLWDFLyQ�D�OD�UHEHOLyQ�FRQWUD�ODV�GHFLVLRQHV�GHO�FDUGHQDO�9LFDULR�SRU�XQ
FDUGHQDO�TXH�KDEOD�FODUDPHQWH�LQVSLUDGR�SRU�HO�RELVSR�GH�5RPD��HO�3DSD�)UDQFLVFR�

(Q�HVH�PRPHQWR�KD�VLGR�LQHYLWDEOH�HO�SXQWR�GH�LQIOH[LyQ�SDUD�HO�FDUGHQDO�'H
'RQDWLV��TXH�KD�SHUGLGR�OD�FUHGLELOLGDG��PLHQWUDV�TXH�HO�FDUGHQDO�%DVVHWWL�HQ�HVWH
PRPHQWR�VLJXH�KDFLHQGR�FRPR�VL�QDGD��FRQ�XQ�GHFUHWR�TXH�QR�VyOR�FRUULJH��VLQR
TXH�FDPELD�FRPSOHWDPHQWH�OD�SHUVSHFWLYD�HQ�FRPSDUDFLyQ�FRQ�OD�GH�XQDV�KRUDV
DQWHV��6L�HQ�HO�GHFUHWR�GH�FODXVXUD�VH�XWLOL]y�FRPR�PRWLYR�HO�³ELHQ�FRP~Q´��HO
³VHQWLGR�GH�SHUWHQHQFLD�D�OD�IDPLOLD�KXPDQD´��HQ�HO�GHFUHWR�GH�UHDSHUWXUD�VH
FRPSUHQGH�ILQDOPHQWH�TXH�OD�,JOHVLD�WLHQH�WDPELpQ�RWUD�PLVLyQ��³7RGD�PHGLGD�GH
SUHFDXFLyQ�HFOHVLDO�GHEH�WHQHU�HQ�FXHQWD�QR�VyOR�HO�ELHQ�FRP~Q�GH�OD�VRFLHGDG�FLYLO�
VLQR�WDPELpQ�HVH�ELHQ�~QLFR�\�SUHFLRVR�TXH�HV�OD�IH��HVSHFLDOPHQWH�OD�GH�ORV�PiV
SHTXHxRV´�

/D�QDUUDFLyQ�RILFLDO�GHEHUtD�SRU�OR�WDQWR�SUHYHU�HQ�HVWH�SXQWR��VHJ~Q�XQ�JXLyQ
\D�YLVWR�PXFKDV�YHFHV��XQD�YLGD�PX\�FRUWD�SDUD�'H�'RQDWLV�D�OD�FDEH]D�GHO
9LFDULDWR�GH�5RPD��3HUR�DTXt�KD\�XQ�VHJXQGR�SDVDMH�SROpPLFR��(VWD�YH]�HO
FDUGHQDO�9LFDULR�QR�YD�D�VHU�XQ�FKLYR�H[SLDWRULR�\�SRU�HVR��MXQWR�FRQ�HO�QXHYR
GHFUHWR��KD�HQYLDGR�XQD�FDUWD�D�WRGRV�ORV�SiUURFRV�GH�OD�GLyFHVLV�URPDQD�HQ�OD�TXH
H[SOLFD�WRGDV�ODV�UD]RQHV�GH�OR�VXFHGLGR�\�GD�DO�3DSD�)UDQFLVFR�OD�UHVSRQVDELOLGDG
GH�OD�RUGHQ�GH�FLHUUH�GH�ODV�LJOHVLDV��³&RQ�XQD�GHFLVLyQ�VLQ�SUHFHGHQWHV��FRPLHQ]D
OD�FDUWD�D�ORV�SiUURFRV��GHVSXpV�GH�FRQVXOWDU�D�QXHVWUR�RELVSR�HO�3DSD�)UDQFLVFR�
SXEOLFDPRV�D\HU�����GH�PDU]R��HO�GHFUHWR�TXH�HVWDEOHFH�HO�FLHUUH�GH�QXHVWUDV
LJOHVLDV�GXUDQWH�WUHV�VHPDQDV´�
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��/RV�DUWtFXORV�WLHQHQ�GHUHFKRV�GH�DXWRU���2PQL�'LH�VUO���9LD�*LXVHSSH�8JROLQL�������������0RQ]D���0%�3�,YD������������

%RPED�ODQ]DGD��6LJXHQ�XQD�VHULH�GH�FRQVLGHUDFLRQHV�SDUD�MXVWLILFDU�HVD�HOHFFLyQ�\
OXHJR�OOHJDU�DO�SXQWR�GH�LQIOH[LyQ�GHO����GH�PDU]R��³2WUD�FRQYHUVDFLyQ�FRQ�HO�3DSD
)UDQFLVFR�HVWD�PDxDQD��VLQ�HPEDUJR��QRV�KD�OOHYDGR�D�WRPDU�HQ�FRQVLGHUDFLyQ�RWUD
QHFHVLGDG��HO�FLHUUH�GH�WRGDV�QXHVWUDV�LJOHVLDV�SXHGH�FDXVDU�GHVRULHQWDFLyQ�\
FRQIXVLyQ��(O�ULHVJR�SDUD�ODV�SHUVRQDV�HV�VHQWLUVH�D~Q�PiV�DLVODGDV��'H�DKt�HO
QXHYR�GHFUHWR�TXH�VH�RV�HQYtD�FRQ�HVWD�FDUWD´�

,QFUHtEOH��HO�3DSD�\�VX�YLFDULR�VH�KDQ�GDGR�FXHQWD�GH�ODV�GUDPiWLFDV
FRQVHFXHQFLDV�TXH�HO�FLHUUH�GH�ODV�LJOHVLDV�WLHQH�SDUD�ORV�ILHOHV�VyOR�GHVSXpV�GH
KDEHUOR�RUGHQDGR��1R�HVWi�PDO�SDUD�HO�3DSD�TXH�KD�KHFKR�GH�OD�IUDVH�³SDVWRUHV�FRQ
RORU�D�RYHMD´�HO�OHPD�GHO�SRQWLILFDGR�

/D�UHDOLGDG�HV�TXH�ODV�TXHMDV�\�HO�PDOHVWDU�GH�PXFKRV�RELVSRV�GHELGR�D�OD
VXVSHQVLyQ�GH�ODV�PLVDV��KDVWD�DKRUD�PDQWHQLGDV�HQ�VHFUHWR��KDQ�H[SORWDGR�FRQ�OD
GHFLVLyQ�GH�FHUUDU�WDPELpQ�ODV�LJOHVLDV��3RU�QR�KDEODU�GH�OD�UHDFFLyQ�GH�PXFKRV
ILHOHV��GH�ORV�FXDOHV�OD�%U~MXOD�&RWLGLDQD�VH�KD�FRQYHUWLGR�HQ�SRUWDYR]��3RU�OR�TXH
VDEHPRV��DQRFKH�HO�3DSD�IXH�DFULELOODGR�FRQ�OODPDGDV�WHOHIyQLFDV�GH�RELVSRV�\
FDUGHQDOHV�GH�OD�FXULD��SDUD�LQGXFLUOR�D�FDPELDU�GH�SDUHFHU�

$GHPiV��HO�FLHUUH�GH�ODV�LJOHVLDV�QR�IXH�XQD�LQLFLDWLYD�LPSURYLVDGD�GHO�FDUGHQDO
'H�'RQDWLV��\�OR�GHPXHVWUD�HO�KHFKR�GH�TXH�\D�HO�PDUWHV����GH�PDU]R�VH�RUGHQy�HO
FLHUUH�GH�OD�EDVtOLFD�GH�6DQ�3HGUR�\�OD�SOD]D�DG\DFHQWH��XQD�FODUD�LQGLFDFLyQ�GH�OD
GLUHFFLyQ�D�WRPDU�

'HVSXpV�GH�KDEHU�FDPELDGR�GH�LGHD�VREUH�HO�FLHUUH�GH�ODV�LJOHVLDV��SHUPDQHFH�HQ
FXDOTXLHU�FDVR�HO�HVSHFWiFXOR�GH�XQD�MHUDUTXtD�HFOHVLiVWLFD�HQ�XQ�HVWDGR�GH
FRQIXVLyQ�\�WHPRU��&RQ�FRQVHFXHQFLDV�GUDPiWLFDV�SDUD�OD�,JOHVLD�HQ�HO�PXQGR��/D
GHVDIRUWXQDGD�GHFLVLyQ�GH�VXVSHQGHU�ODV�PLVDV�HQ�,WDOLD�VH�HVWi�FRQYLUWLHQGR�HQ�XQ
HMHPSOR�TXH�RWURV�RELVSRV�\�FRQIHUHQFLDV�HSLVFRSDOHV��GHVGH�HO�5HLQR�8QLGR�KDVWD
ORV�(VWDGRV�8QLGRV�HVWiQ�VLJXLHQGR��DXQTXH�HQ�FRQGLFLRQHV�GH�VDOXG�D~Q�PHQRV
GUDPiWLFDV�TXH�HQ�,WDOLD�

(Q�HVWH�SXQWR��RWURV�RELVSRV�GHEHUtDQ�WDPELpQ�WHQHU�YDORU�\�UHVWDEOHFHU�ODV�PLVDV
FRQ�HO�SXHEOR��REYLDPHQWH�VLJXLHQGR�WRGDV�ODV�LQGLFDFLRQHV�GH�SUXGHQFLD�UHTXHULGDV
\�VHJ~Q�ORV�PpWRGRV�GH�VHQWLGR�FRP~Q�TXH�KHPRV�VXJHULGR�YDULDV�YHFHV�HQ�HVWRV
GtDV��(VWD�VHUtD�OD�PHMRU�FRQWULEXFLyQ�TXH�OD�,JOHVLD�SRGUtD�KDFHU�DKRUD�DO�ELHQ
FRP~Q�

�
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