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-P�VETTSVXS�HIPPE�*(%�VMPIZE�GLI�PE�QSVXEPMXÞ�TIV
XYXXI�PI�GEYWI�å�TMó�EPXE�XVE�M�ZEGGMREXM

(EZMH�6SWIRFIVK�����RSZIQFVI�����������

'SRHMZMHIVI

:EGGMRS�GSRXVS�MP�GSZMH���M7XSGO+PM�WXYHM�GPMRMGM�WYP�ZEGGMRS�GSRXVS�MP

GSVSREZMVYW�HM�4¦^IV�LERRS�VMPIZEXS�GLI�MP�XEWWS�HM�QSVXEPMXÞ�TIV�XYXXI

PI�GEYWI�HIP�KVYTTS�ZEGGMREXS�IVE�WYTIVMSVI�E�UYIPPS�HIP�KVYTTS�HM

GSRXVSPPS��QIWM�HSTS�P�EZZMS�HIKPM�WXYHM��WIGSRHS�YR�VETTSVXS�HIPPE�*(%

TYFFPMGEXS�HM�VIGIRXI�

7IGSRHS�MP�VETTSVXS���TYFFPMGEXS�HEPPE�*SSH�ERH�(VYK�%HQMRMWXVEXMSR

HIKPM�7XEXM�9RMXM�TIV�JSVRMVI�MRJSVQE^MSRM�HM�FEWI�WYPPE�WYE�HIGMWMSRI

HIPP�EKSWXS������HM�GSRGIHIVI�PE�TMIRE�ETTVSZE^MSRI�TIV�MP�ZEGGMRS

GSRXVS�MP�GSVSREZMVYW�4¦^IV�&MS28IGL�HSTS�EZIV�SJJIVXS

YR�EYXSVM^^E^MSRI�HM�IQIVKIR^E�PMQMXEXE�EPP�YWS�PS�WGSVWS�HMGIQFVI�

WIM�QIWM�HSTS�PE�å�MRM^MEXE�PE�WTIVMQIRXE^MSRI�GPMRMGE�HIP�ZEGGMRS��MP

RYQIVS�XSXEPI�HM�HIGIWWM�VMTSVXEXM�RIP�KVYTTS�ZEGGMREXS�å�WXEXS�HM

UYEWM�YR�UYEVXS�WYTIVMSVI�EP�RYQIVS�HM�HIGIWWM�RIP�KVYTTS�TPEGIFS�

4SGS�QIRS�HM��������TEVXIGMTERXM�WSRS�WXEXM�MRGPYWM�MR�GMEWGYR

KVYTTS��HM�GYM�QIXÞ�LERRS�VMGIZYXS�MP�ZEGGMRS�GSRXVS�MP�GSVSREZMVYW�I

QIXÞ�LERRS�VMGIZYXS�YR�MRMI^MSRI�HM�WSPY^MSRI�WEPMRE�
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-�TVMQM�VMWYPXEXM�HIKPM�WXYHM�GPMRMGM�WYKKIVMZERS�YR�EPXS�PMZIPPS�HM�I¨GEGME

HIP�ZEGGMRS�RIPPE�TVIZIR^MSRI�HIM�GEWM�WMRXSQEXMGM�HM�'3:-(�����YRE

QEPEXXME�TEVXMGSPEVQIRXI�KVEZI�HE�'3:-(���QE�QERGEZERS�HEXM

WMKRM¦GEXMZM�WYPPE�QSVXEPMXÞ�TIV�XYXXI�PI�GEYWI��E�GEYWE�HIP�FVIZI�XIQTS

�JVEQI�I�TMGGSPS�RYQIVS�HM�HIGIWWM�XSXEPM�9RE�ZEPYXE^MSRI�HM�JSPPS[�YT

HIM�TEVXIGMTERXM�GSQTPIXEXE�MP����QEV^S�HM�UYIWX�ERRS�LE�IWEQMREXS�M

VMWYPXEXM�KIRIVEPM�WYPPE�WEPYXI�HIM�TEVXIGMTERXM�EPPS�WXYHMS��WIM�QIWM

HSTS�EZIV�VMGIZYXS�MP�ZEGGMRS�'3:-(�S�P�MRMI^MSRI�HM�WSPY^MSRI

WEPMRE�1IRXVI�4¦^IV�E�PYKPMS�LE�VMPEWGMEXS�HEXM�TEV^MEPM�WYKPM�IWMXM�HIPPE

ZEPYXE^MSRI�HM�WIM�QIWM�XIVQMREXE�MP����QEV^S��MP�RYSZS�VETTSVXS�HIPPE

*(%�MRGPYHI�HEXM�TMó�GSQTPIXM�I�QSWXVE�YR�RYQIVS�WMKRM¦GEXMZEQIRXI

TMó�EPXS�HM�HIGIWWM�TIV�XYXXI�PI�GEYWI�XVE�PE�GSSVXI�ZEGGMREXE�-P�VETTSVXS

4¦^IV�EPPE�¦RI�HM�PYKPMS�HM�UYIWX�ERRS�LE�QSWXVEXS�XEWWM�HM�QSVXEPMXÞ

TIV�XYXXI�PI�GEYWI�IJJIXXMZEQIRXI�YKYEPM�XVE�PI�GSSVXM�HIP�ZEGGMRS�I�HIP

TPEGIFS�WIM�QIWM�HSTS�GLI�M�XIWX�WSRS�WXEXM�GSRHSXXM�����HIGIWWM�XVE�M

UYEWM��������HIWXMREXEVM�HIP�ZEGGMRS��GSRXVS����HIGIWWM�XVE�M�UYEWM

�������HIWXMREXEVM�HIP�TPEGIFS�0E�QEKKMSV�TEVXI�HIM����HIGIWWM�XSXEPM

MR�IRXVEQFM�M�KVYTTM�RSR�IVE�GSVVIPEXE�EP�GSVSREZMVYW��HIM�HIGIWWM�MR

IRXVEQFM�M�KVYTTM��XVI�HIGIWWM�WSRS�WXEXM�IPIRGEXM�GSQI�GSVVIPEXM�EP

ZMVYW��HYI�RIP�KVYTTS�TPEGIFS�I�YRS�RIP�KVYTTS�ZEGGMREXS�-P�VETTSVXS

HIPPE�*(%��XYXXEZME��LE�VMZIPEXS�YR�RYQIVS�QEKKMSVI�HM�HIGIWWM�TIV

XYXXI�PI�GEYWI�MR�IRXVEQFM�M�KVYTTM��GSR����HIGIWWM�RIP�KVYTTS�HM

GSRXVSPPS�I����RIPPE�GSSVXI�ZEGGMREXE�0E�HMJJIVIR^E�VIPEXMZE�RIM�HIGIWWM

TIV�XYXXI�PI�GEYWI�XVE�PI�HYI�GSSVXM�EQQSRXE�EP�����	��WIFFIRI�MP

RYQIVS�EWWSPYXS�HM�HIGIWWM�JSWWI�TMGGSPS�����MR�XSXEPI�TIV�XYXXM�M

TEVXIGMTERXM�EPPS�WXYHMS�8YXXEZME��PE�*(%�GLI�KMYWXM¦GE�P�ETTVSZE^MSRI

HIP�ZEGGMRS�RIPP�EKSWXS������RSR�LE�XVSZEXS�YR�PIKEQI�XVE�MP�ZEGGMRS�I

P�EYQIRXS�HIP�VMWGLMS�HM�QSVXEPMXÞ��SWWIVZERHS�GLI�PE�QEKKMSV�TEVXI

HIKPM�IJJIXXM�GSPPEXIVEPM�I�XYXXM�KPM�IJJIXXM�GSPPEXIVEPM�GSQYRM��UYEPWMEWM

WIKREPEXS�HE�SPXVI�MP���	�HIM�HIWXMREXEVM
�IVERS�PMIZM��ZEVMERHS�HE

EJJEXMGEQIRXS�I�QEP�HM�XIWXE�E�HSPSVM�QYWGSPEVM��FVMZMHM��HSPSVM

EVXMGSPEVM��JIFFVI�I�KSR¦SVI�-P�RYQIVS�XSXEPI�HM�IZIRXM�EZZIVWM�KVEZM

WIKREPEXM�XVE�MP�KVYTTS�TPEGIFS�I�UYIPPS�ZEGGMREXS�IVE�GSQTEVEFMPI�

GSR�����IZIRXM�WIKREPEXM�XVE�MP�KVYTTS�ZEGGMREXS�I�����XVE�MP�KVYTTS�HM

GSRXVSPPS��WIFFIRI�RSR�WME�WXEXE�JSVRMXE�YRE�VMTEVXM^MSRI�I�YR

GSRJVSRXS�HIKPM�IZIRXM�EZZIVWM�KVEZM�-P�VETTSVXS�HIPPE�*(%�LE�ERGLI

EJJIVQEXS�GLI�HYVERXI�PE�WYE�ZEPYXE^MSRI�MRM^MEPI�HIP�ZEGGMRS��RSR

WSRS�WXEXM�XVSZEXM�QSHIPPM�HIKRM�HM�RSXE�GLI�GSPPIKEWWIVS�MP�ZEGGMRS�MR



��������������� ,O�UDSSRUWR�GHOOD�)'$�ULOHYD�FKH�OD�PRUWDOLWj�SHU�WXWWH�OH�FDXVH�q�SL��DOWD�WUD�L�YDFFLQDWL���0RGDOLWj�5HDGHU

FKURPH�GLVWLOOHU�������I��F�I������GD���H��FDF���HE��EIBD�EG�������D�DG���F�������EGI��HDDD�F����������������E�EH��E�HH��"WLWOH ,O�UDSSRUWR�GHO« ���

YRE��VIPE^MSRI�GEYWEPI��E�WTIGM¦GM�IWMXM�EZZIVWM�8YXXEZME��MP�VETTSVXS�LE

EJJIVQEXS�GLI�MR�WIKYMXS�EPP�IQMWWMSRI�HIPP�EYXSVM^^E^MSRI�EPP�YWS�HM

IQIVKIR^E�RIP�HMGIQFVI�������WSRS�WXEXM�WIKREPEXM�RYQIVSWM�GEWM�HM

QEPEXXMI�GEVHMEGLI�VEVI��XVE�GYM�QMSGEVHMXI�I�TIVMGEVHMXI��E�WIKYMXS

HIPPE�ZEGGMRE^MSRI��TSVXERHS�PE�*(%�I�MP�'('�E�MHIRXM¦GEVI��WIVM�VMWGLM

TIV�PE�QMSGEVHMXI���I�TIVMGEVHMXI�MR�WIKYMXS�EPPE�WSQQMRMWXVE^MSRI�HIP

�ZEGGMRS�4¦^IV���-P�JEXXSVI�HM�VMWGLMS�WIQFVE�IWWIVI�TMó�EPXS�RIM�QEWGLM

WSXXS�M����ERRM��EKKMYRKI�MP�VETTSVXS��GSR�M�VEKE^^M�HM�IXÞ�GSQTVIWE�XVE

���I����ERRM�GLI�WSRS�TEVXMGSPEVQIRXI�E�VMWGLMS�
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