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7XWWH�OH�,VWLWX]LRQL�VRQR�LPSHJQDWH�D�YDUL�OLYHOOL�H�VHFRQGR�OH�SURSULH�FRPSHWHQ]H
SHU�OLPLWDUH�LO�FRQWDJLR�QHOOD�SRSROD]LRQH�WUDPLWH�O¶LVRODPHQWR�VRFLDOH��7XWWDYLD�LQ
TXHVWR�VIRU]R�TXDOFRVD�SRWUHEEH�DQFRUD�IDUVL��/¶HYROYHUVL�GHOO¶�HSLGHPLD�&29,'���
LQ�,WDOLD��GDO�VXR�IRFRODLR�QHO�/RGLJLDQR��KD�FKLDULWR�FRPH�JOL�RVSHGDOL�VRQR�L�OXRJKL
SL��D�ULVFKLR�FRQWDJLR�LQ�TXHVWR�PRPHQWR��,O�*RYHUQR�GRYUHEEH�TXLQGL�IHUPDUH�OH
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RVSHGDOL]]D]LRQL�QRQ�QHFHVVDULH�LQ�TXHVWR�PRPHQWR�GL�HPHUJHQ]D��FRVu�GD
SURWHJJHUH�OD�VDOXWH�GL�FLWWDGLQL�H�RSHUDWRUL�VDQLWDUL�GDOOH�SRVVLELOLWj�GL�FRQWDJLR�H
VRSUDWWXWWR�SHU�PDVVLPL]]DUH�OH�VFDUVH�ULVRUVH�SUHVHQWL�QHOOD�VDQLWj�SXEEOLFD�GL
IURQWH�DOO¶HSLGHPLD�&29,'����

4XHVWR�WXWWDYLD�QRQ�VHPEUD�DQFRUD�DFFDGHUH�LQ�PDWHULD�GL�LQWHUUX]LRQH
YRORQWDULD�GL�JUDYLGDQ]�IDUPDFRORJLFD��XQ�LQWHUYHQWR�FKH�FRQWLQXD�D�HVVHUH
RVSHGDOL]]DWR�DQFKH�LQ�SLHQD�HPHUJHQ]D�VDQLWDULD��Ê�LO�PRPHQWR�GL�LQWURGXUUH
O¶DERUWR�WHOHPHGLFR�LQ�,WDOLD��XQ¶HVSUHVVLRQH�FKH�VL�ULIHULVFH�DOO¶DERUWR
IDUPDFRORJLFR�HVHJXLWR�LQ�PRGDOLWj�GL�WHOHPHGLFLQD��6SLHJKLDPR�PHJOLR�GL
FRVD�VL�WUDWWD�

7HOHPHGLFLQD�VLJQLILFD�DVVLVWHQ]D�PHGLFD�LQ�IRUPD�WHOHPDWLFD��(VVD�SHUPHWWH�DO
PHGLFR�GL�RIIULUH�FXUH�PHGLFKH�DO�SD]LHQWH�LQ�PRGDOLWj�RQOLQH��D�GLVWDQ]D��JUD]LH
DOO¶XVR�GHOOH�PRGHUQH�WHFQRORJLH��/¶DERUWR�IDUPDFRORJLFR�LQGLFD��LQYHFH��XQD
GHOOH�GXH�PRGDOLWj�FRQ�FXL�O¶�LQWHUUX]LRQH�YRORQWDULD�GL�JUDYLGDQ]D�SXz�HVVHUH
SUDWLFDWD��/¶DOWUD�RS]LRQH�q�TXHOOD�GHOO¶DERUWR�FKLUXUJLFR��GL�VROLWR�SHU
DVSLUD]LRQH���/¶DERUWR�IDUPDFRORJLFR�DYYLHQH�WUDPLWH�O¶DVVXQ]LRQH�GL�GXH�IDUPDFL��LO
PLIHSULVWRQH��58�����H�LO�PLVRSURVWROR��,Q�,WDOLD�TXHVWD�SRVVLELOLWj�q�VWDWD�LQWURGRWWD
VROR�QHO�������D�IURQWH�GHO������LQ�)UDQFLD�H������LQ�5HJQR�8QLWR��

/¶DERUWR�IDUPDFRORJLFR�q�XQD�SUDWLFD�VLFXUD��µVDIH¶��SHU�O¶�2UJDQL]]D]LRQH�0RQGLDOH
GL�6DQLWj��206���OD�TXDOH�KD�LQFOXVR�HQWUDPEL�L�IDUPDFL�DERUWLYL�QHOOD�OLVWD�GHOOH
PHGLFLQH�HVVHQ]LDOL�VWLODWD�GDOOD�PHGHVLPD�RUJDQL]]D]LRQH��1RQRVWDQWH�OD
VLFXUH]]D�GHOO¶DERUWR�IDUPDFRORJLFR�VLD�DWWHVWDWD�GDOOD�SL��DXWRUHYROH�OHWWHUDWXUD
VFLHQWLILFD�LQWHUQD]LRQDOH��OD�SRVVLELOLWj�GL�DERUWLUH�WUDPLWH�µSLOOROD¶�LQ�,WDOLD�q
IRUWHPHQWH�RVWDFRODWD�GD�PLVXUH�FKH�ULVXOWDQR�LQFRPSUHQVLELOL�DOOD�OXFH�GHOOD�EHVW
SUDFWLFH�LQWHUQD]LRQDOH�

/¶DERUWR�IDUPDFRORJLFR�q�LQIDWWL�DFFHVVLELOH�LQ�,WDOLD�VROR�QHOOH�SULPH���VHWWLPDQH
�D�IURQWH�GHOOD�VLFXUH]]D�DWWHVWDWD�SHU�OH�SULPH���VHWWLPDQH�GDOOD�VWHVVD�206��H�LQ
UHJLPH�GL�ULFRYHUR�RVSHGDOLHUR�RUGLQDULR��GL�WUH�JLRUQL���$OFXQH�5HJLRQL�
GLVFRVWDQGRVL�GDOOH�OLQHH�GL�LQGLUL]]R�PLQLVWHULDOL��KDQQR�LQWURGRWWR�LO�UHJLPH�GL
ULFRYHUR�LQ�GD\�KRVSLWDO�SHU�VRPPLQLVWUDUH�OD�58����H�LO�PLVRSURVWROR��4XHVWH
EDUULHUH�GL�DFFHVVR�DOO¶DERUWR�IDUPDFRORJLFR�YHQJRQR�JLXVWLILFDWH�GLHWUR�OD�JHQHULFD
FODXVROD�GHOOD�WXWHOD�GHOOD�VDOXWH�GHOOD�GRQQD��4XHVWR�GLFKLDUDWR�LQWHUHVVH�q�SHUz
QRQ�SURWHWWR�QHL�IDWWL�FRPH�HPHUJH�GDJOL�VWHVVL�GDWL�GHO�0LQLVWHUR�GHOOD�6DOXWH��L
TXDOL�FL�FRQIHUPDQR�FKH�LQ�,WDOLD�YLHQH�DQFRUD�SUDWLFDWR�LO�UDVFKLDPHQWR
�DGGLULWWXUD�QHO������SHU�FHQWR�GHL�FDVL�LQ�6DUGHJQD���QRQRVWDQWH�TXHVWD�QRQ�VLD
XQD�WHFQLFD�DERUWLYD�VLFXUD�SHU�OD�VWHVVD�206��,QYHFH��OD�SUDWLFD�VLFXUD�GHOO¶DERUWR
IDUPDFRORJLFR�q�DGRWWDWD�VROR�QHO������SHU�FHQWR�GHL�FDVL�
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/¶HSLGHPLD�GHO�&29,'����FL�RIIUH�XQ�QXRYR�DUJRPHQWR�SHU�GXELWDUH�FKH
O¶RVSHGDOL]]D]LRQH�GHOO¶DERUWR�QHO�QRVWUR�SDHVH�ULVSRQGD�DOO¶LQWHUHVVH�GHOOD�VDOXWH
GHOOD�GRQQD��4XHVW¶XOWLPD�VL�WURYD�RJJL�LQXWLOPHQWH�HVSRVWD�DO�ULVFKLR�GHO
FRQWDJLR�LQ�RVSHGDOH��XQR�VFHQDULR�FKH�SXz�HVVHUH�HYLWDWR�JUD]LH�DOO¶DERUWR
WHOHPHGLFR�QHOOH�SULPH�QRYH�VHWWLPDQH��/D�VLFXUH]]D�GHOO¶DERUWR�WHOHPHGLFR�QHOOH
SULPH�QRYH�VHWWLPDQH�q�RUPDL�DWWHVWDWD�GD�DPSLD�OHWWHUDWXUD�VFLHQWLILFD
LQWHUQD]LRQDOH��,QWURGXUUH�O¶DERUWR�WHOHPHGLFR�QHOOH�SULPH�QRYH�VHWWLPDQH�LQ
TXHVWR�PRPHQWR�q�XQ�PRGR�HIILFDFH�GL�RFFXSDUVL�GHOOD�VDOXWH�GHL�FLWWDGLQL�H�GHJOL
RSHUDWRUL�VDQLWDUL��H�VRSUDWWXWWR�GL�PDVVLPL]]DUH�OH�ULVRUVH�VFDUVH�GHOOD�VDQLWj
SXEEOLFD�LQ�XQ�PRPHQWR�GL�HPHUJHQ]D�FRPH�TXHOOR�RGLHUQR��$EELDPR�RVVHUYDWR
FRPH�O¶HSLGHPLD�LQ�FRUVR�DEELD�IRUQLWR�OD�EDVH�JLXULGLFD�SHU�DGRWWDUH�LQHGLWH
OLPLWD]LRQL�DOOH�QRVWUH�OLEHUWj�SHUVRQDOL��6XOOD�PHGHVLPD�EDVH�SRVVRQR�HVVHUH
GLVSRVWH�PLVXUH�VWUDRUGLQDULH�SHU�OD�VRPPLQLVWUD]LRQH�GHL�IDUPDFL�DERUWLYL��1RQ
VDUHEEH�OD�SULPD�YROWD�

1HO�������GXH�DQQL�SULPD�OD�OHJDOL]]D]LRQH�GHOO¶DERUWR�FRQ�OD�OHJJH�����������VRWWR
LO�*RYHUQR�$QGUHRWWL�IX�DXWRUL]]DWR�O¶DERUWR�WHUDSHXWLFR�SHU�OH�GRQQH�LQFLQWH�QHOOH
GRQQH�QHOOH�]RQH�FROSLWH�GDO�GLVDVWUR�GL�6HYHVR��$QFRUD��SURSULR�SHU�IURQWHJJLDUH
O¶HPHUJHQ]D�&RYLG�����LO�5HJQR�8QLWR�KD�DQQXQ]LDWR�LO����PDU]R�OH�PLVXUH
VWUDRUGLQDULH�SHU�LQWURGXUUH�O¶DERUWR�WHOHPHGLFR�LQ�FDVD��FRQ�IRUWH�GHURJD�DOOD
PRGDOLWj�RUGLQDULD��VDOYR�SRL�IDUH�PDUFLD�LQGLHWUR�VHQ]D�IRUQLUH�VSLHJD]LRQL��
3ULYLOHJLDUH�OD�SURFHGXUD�IDUPDFRORJLFD��GHRVSHGDOL]]DQGROD���q�RJJL�OD
PLVXUD�SL��LGRQHD�GD�DGRWWDUH�LQ�FRQVLGHUD]LRQH�GL�WXWWL�JOL�LQWHUHVVL�LQ�JLRFR�
Ê�WHPSR�GHOO¶DERUWR�WHOHPHGLFR�

)RQWL��206��6DIH�DERUWLRQ��WHFKQLFDO�DQG�SROLF\�JXLGDQFH�IRU�KHDOWK�V\VWHPV�
*LQHYUD��������SULPD�HGL]LRQH��������206��0RGHO�/LVWV�RI�(VVHQWLDO�0HGLFLQHV�
*LQHYUD����������D�HGL]LRQH���0,1,67(52�'(//$�6$/87(��/LQHH�GL�LQGLUL]]R
VXOO¶LQWHUUX]LRQH�YRORQWDULD�GL�JUDYLGDQ]D�WUDPLWH�PLIHSULVWRQH�H�SURVWDJODQGLQH�
DSSURYDWH����JLXJQR�������GLVSRQLELOL�RQOLQH�DO�VHJXHQWH�LQGLUL]]R
ZZZ�VDOXWH�JRY�LW��0,1,67(52�'(//$�6$/87(��5HOD]LRQH�VXOO¶�DWWXD]LRQH�/HJJH
�������WXWHOD�VRFLDOH�PDWHUQLWj�H�LQWHUUX]LRQH�YRORQWDULD�GL�JUDYLGDQ]D���GDWL
GHILQLWLYL����������JHQQDLR������GLVSRQLELOH�VXO�VLWR�LVWLWX]LRQDOH�GHO�0LQLVWHUR�
ZZZ�VDOXWH�JRY�LW

�(OHQD�&DUXVR��GRWWRUDQGD�DOOD�.HQW�/DZ�6FKRRO��5HJQR�8QLWR��
H�0DULQD�7RVFKL��JLQHFRORJD��GLUHWWLYR�GHOO¶(XURSHDQ�6RFLHW\�RI�&RQWUDFHSWLRQ�DQG

5HSURGXFWLYH�+HDOWK�
VRQR�HQWUDPEH�PHPEUL�GL�352�&+2,&(�UHWH�LWDOLDQD�FRQWUDFFH]LRQH�DERUWR
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