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SULPD�SRUWD�LO�WLWROR�GL�3UHJKLHUD�LQ�JHQQDLR��O¶XOWLPD��6PLVXUDWD�SUHJKLHUD��/D�YLWD
DUWLVWLFD�GHO�FDQWDXWRUH�q�UDFFKLXVD�WUD�GXH�SUHJKLHUH��GL�FXL�OD�VHFRQGD�q�LQ
FUHVFHQGR��VPLVXUDWD��1RQ�q�XQD�FDVXDOLWj��FHUWDPHQWH��&¶q�SRL�XQ¶LQWHUHVVDQWH
ULFHUFD�ILORORJLFD��(WWRUH�&DQQDV��QHO�VXR�OLEUR�³/D�GLPHQVLRQH�UHOLJLRVD�QHOOH�FDQ]RQL
GL�)DEUL]LR�'H�$QGUp´��KD�FDWDORJDWR�L�WHUPLQL�FRQWHQXWL�QHL�WHVWL�GL�'H�$QGUp��6L�q
VFRSHUWR�FKH�L�TXDWWUR�WHUPLQL�SL��XWLOL]]DWL�GDO�FDQWDXWRUH�QHOO¶LQWHUD�VXD�SURGX]LRQH
VRQR�VWDWL��³'LR�6LJQRUH´��³$PRUH´��³&LHOR´�H�³9HQWR´��TXHVWL�XOWLPL�XWLOL]]DWL�VRYHQWH�LQ
VHQVR�PHWDILVLFR��YHQWR�q�VSHVVR�XVDWR�QHO�VLJQLILFDWR�ELEOLFR�GL�UXDK��LO�VRIILR�GHOOR
6SLULWR���,QROWUH�OD�WHUPLQRORJLD�SROLWLFD�q�TXDVL�GHO�WXWWR�DVVHQWH��&DQQDV�ID�QRWDUH
FKH�PDQFDQR�GHO�WXWWR�WHUPLQL�TXDOL�³ERUJKHVLD´��³ULEHOOLRQH´��³DQDUFKLD´��³GLWWDWXUD´�
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6HSSXU�LQ�ULFHUFD��'H�$QGUq�ULPDQH�SHUz�XQ�FDQWDXWRUH��IRUVH�LO�PLJOLRUH��0D�TXHVWR
D�PROWL�QRQ�EDVWD��/R�VIRU]R�q�TXHOOR�GL�DUUXRODUOR��GL�PLWL]]DUOR��GL�WUDVIRUPDUOR�LQ�XQD
VRUWD�GL�SURIHWD��$GGLULWWXUD��FRPH�IHFH�GRQ�$QGUHD�*DOOR��LQ�XQ�QXRYR�HYDQJHOLVWD��©,
9DQJHOL"�6RQR�FLQTXH��0DUFR��/XFD��0DWWHR��*LRYDQQL��(�LO�9DQJHOR�VHFRQGR�'H
$QGUp��,Q�IRQGR��,Q�GLUH]LRQH�RVWLQDWD�H�FRQWUDULD�QRQ�q�OD�VLQWHVL�GHO�9DQJHOR�GL
*HV�"ª�

(SSXUH�'H�$QGUp�DIIHUPz�FKH�DYHYD�©XUJHQ]D�GL�VDOYDUH�LO�FULVWLDQHVLPR�GDO
FDWWROLFHVLPRª��H�FKH�©L�YDQJHOL�DSRFULIL�VRQR�XQD�OHWWXUD�FRQ�PROWL�SXQWL�GL�FRQWDWWR
FRQ�O¶LGHRORJLD�DQDUFKLFDª��2UD��VH�SHU�LO�ODLFR�'H�$QGUp�FHUWH�VEDQGDWH�GRWWULQDOL
SRWHYDQR�HVVHUH�DPSLDPHQWH�SUHYLVWH��©GL�WHRORJLD�QRQ�FL�FDSLVFR�QXOODª��DPPLVH
OXL�VWHVVR�LQ�XQ¶LQWHUYLVWD��q�LPEDUD]]DQWH�DVVLVWHUH�RJJL�DOOD�VXD�FHOHEUD]LRQH
UHOLJLRVD��1RQ�IRVV¶DOWUR�SHUFKp�'H�$QGUp��VHPSOLFHPHQWH��QRQ�FUHGHYD�QHOOD�GLYLQLWj
GL�&ULVWR��&DQWDYD�LQIDWWL�LQ�³6L�FKLDPDYD�*HV�´���©1RQ�LQWHQGR�FDQWDUH�OD�JORULD���Qp
LQYRFDUH�OD�JUD]LD�H�LO�SHUGRQR���GL�FKL�SHQVR�QRQ�IX�DOWUL�FKH�XQ�XRPRª�
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4XDQWR�VLD�GHEROH�H�SHUGHQWH�OD�SRVL]LRQH�GL�FHUWL�FDWHFKLVWL�H�VDFHUGRWL�LQWHQWL�D
SXEEOLFDUH�OLEUL��RUJDQL]]DUH�OH]LRQL�H�VHPLQDUL�VXOO¶RSHUD�GHO�FDQWDXWRUH�JHQRYHVH��OR
FRQIHUPD�QRQ�VROR�'RUL�*KH]]L��VHFRQGD�PRJOLH�GL�'H�$QGUq��FKH�LQYLWD�D�QRQ�IDUH
GHO�VXR�FRPSDJQR�³XQ�VDQWLQR´��PD�DQFKH�H�VRSUDWWXWWR�0DVVLPR�%XEROD��FROXL�FKH
FRQ�'H�$QGUp�KD�VFULWWR�GXH�DOEXP�H�FDQ]RQL�PHPRUDELOL�FRPH�5LPLQL��)LXPH�6DQG
&UHHN��'RQ�5DIIDq��+RWHO�6XSUDPRQWH��$QGUHD�H�PROWH�DOWUH�

1HO�VHWWHPEUH�GHO�������LQ�XQ¶LQWHUYLVWD�UDGLRIRQLFD�FRQGRWWD�GD�FKL�VFULYH��%XEROD�VL
ODVFLz�DQGDUH�D�XQD�FRQIHVVLRQH�LQHGLWD�H�DUGLWD��FKH�GD�VROD�GRYUHEEH�IDU�ULIOHWWHUH
VXOOD�OHJJHUH]]D�FRQ�FXL�SUHWL�H�WHRORJL�FRQWLQXDQR�DG�DEXVDUH�GHO�³0DJLVWHUR´�GL
)DEUL]LR�'H�$QGUp��0DVVLPR�%XEROD�DIIHUPz�FDQGLGDPHQWH�FKH�LO�VXR�FDPSDJQR
G¶DYYHQWXUD�HUD�©XQD�SHUVRQD�FRPSOHVVD��PROWR�VRIIHUHQWH�H�WUDYDJOLDWDª�
$JJLXQJHQGR��©&KL�IXPD�����VLJDUHWWH�DO�JLRUQR�QRQ�VWD�EHQH�Qp�FRQ�VH�VWHVVR��Qp
FRO�VXR�FRUSR��Qp�FRQ�OD�VXD�DQLPDª��1HOO¶LQWHUYLVWD��LO�FXL�SDVVDJJLR�VX�'H�$QGUp�q
SRVVLELOH�DVFROWDUH�TXL�GDO�PLQ�����������VL�q�PRVWUDWR�FRQYLQWR�FKH��LQ�TXHOOR�FKH�OXL
VWHVVR�KD�FKLDPDWR�©SURFHVVR�GL�EHDWLILFD]LRQH�GL�'H�$QGUpª��WURSSH�FRVH�QRQ
IRVVHUR�VWDWH�LQTXDGUDWH�D�GRYHUH��1RQ�XOWLPR�LO�IDWWR�FKH�'H�$QGUp�IRVVH�©ILJOLR
GHOO¶DOWLVVLPD�ERUJKHVLD��FRQ�XQD�FDVD�D�0LODQR�FRQ�DWWLFR�H�VXSHU�DWWLFR�H�FRQ�OD
VHUYLW�ª��©3L��YROWH�±�ULFRUGD�LO�FDQWDXWRUH�YHURQHVH�±�GXUDQWH�LO�PLR�OXQJR�VRGDOL]LR
DUWLVWLFR�FRQ�)DEUL]LR�PL�VRQR�WURYDWR�D�FHQD�FRQ�O¶DOWLVVLPD�ILQDQ]D�LWDOLDQD�QHOOD
VSOHQGLGD�YLOOD�DO�PDUH�GHO�SDGUHª��©'HO�UHVWR�HVVHUH�DOFROLVWD�SHU����DQQL�±�FRQWLQXD
%XEROD���QRQ�q�FHUWDPHQWH�OD�VFHOWD�GL�XQD�SHUVRQD�VHUHQDª��©e�GD����DQQL�±�FKLRVD
O¶DXWRUH�GHO�&LHOR�G¶,UODQGD�±�FKH�VX�)DEUL]LR�IDQQR�DSRORJHVL�IXRUL�OXRJR��LR
FRQRVFHYR�OH�YLUW��H�DQFKH�TXDOFKH�GLIHWWR��,O�ULVFKLR�q�ILQLUH�SHU�PHWWHUJOL�XQD
ODPSDGLQD�FRPH�FRQ�3DGUH�3LR�H�EXRQDQRWWH��PD�VLDPR�QDWL�SHU�OD�YHULWjª��0DVVLPR
%XEROD��GXQTXH��VYHOD�XQ�XRPR�IUDJLOLVVLPR��ULFRUGDQGR�FRVH�FKH�WDQWL�QRQ�YRJOLRQR
YHGHUH�
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,QWDQWR�VX�'H�$QGUp�q�XVFLWR�O¶HQQHVLPR�OLEUR�GL�XQ�VDFHUGRWH��³'LR�GHO�FLHOR�YLHQLPL
D�FHUFDUH´��/¶DXWRUH�q�GRQ�6DOYDWRUH�0LVFLR��DVVLVWHQWH�UHJLRQDOH�GHL�JLRYDQL�GL
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$]LRQH�&DWWROLFD�GHOOD�3XJOLD��FKH�VX�'H�$QGUp�FRQIHVVD��©$�PH�KD�FDPELDWR�OD�YLWD
GL�FUHGHQWH�H�GL�SUHWHª��/D�SUHID]LRQH�DO�OLEUR�q�GL�PRQV��1XQ]LR�*DODQWLQR��SHU�LO
TXDOH�O¶RSHUD�GHO�FDQWDXWRUH�JHQRYHVH�SRUWD�±�XGLWH�XGLWH���©D�FRJOLHUH�LO�VHQVR
SURIRQGR�GHOOD�YLWDª��H�UDSSUHVHQWD�©TXHOOH�LVWDQ]H�SURIRQGH�GL�DXWHQWLFLWj�H�GL
DPRUH�FKH�VRQR��DO�WHPSR�VWHVVR��XQD�FKLDUD�GHQXQFLD�GHOOD�PHGLRFULWj�ERUJKHVH
>«@�R�GL�FKL��SHJJLR��JLXVWLILFD�LO�VRSUXVR�FRQ�OD�WUDGL]LRQH��FRQ�OD�OHJJH�H«�FRQ�OD
UHOLJLRVLWjª��7RPEROD��8Q�'H�$QGUp��QRWDUH�L�SXQWLYL�VRVSHQVLYL��SUHVHQWDWR
DGGLULWWXUD�FRPH�GLIHQVRUH�GHOOD�YHUD�UHOLJLRQH��$QFRUD�XQD�YROWD��LQVRPPD��SDUROH�LQ
SHUIHWWD�FRHUHQ]D�FRQ�OD�FULWLFD�PDLQVWUHDP��VHQ]D�GLVWLQJXR��DYYHUWHQ]H��SUXGHQ]D�
3UREDELOPHQWH�q�DQFKH�FRVu�FKH�OD�&KLHVD�KD�SHUVR�FUHGLELOLWj��SHQVDQGR��DO
FRQWUDULR��GL�HVVHUH�j�OD�SDJH�
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8Q¶XOWLPD�DQQRWD]LRQH�SXz�IRUVH�QRQ�HVVHUH�GHO�WXWWR�LQXWLOH��4XDQGR�VL�SDUOD�GL�'H
$QGUq��GD�TXDOVLDVL�SDUWH�LO�GLVFRUVR�SURYHQJD��q�WXWWR�XQ�LQVLVWHUH�H�SHUGHUVL�VXO
FRQFHWWR�GL�³XPDQLWj´��0D�q�SURSULR�LQWRUQR�D�TXHVWR�QRGR�FKH�VL�JLRFD�XQ�JURVVR
IUDLQWHQGLPHQWR�

,Q�³'RJPD�H�SUHGLFD]LRQH´��-RVHSK�5DW]LQJHU���VSLHJDQGR�FRPH�OD�JUD]LD��FLRq
O¶LQFRQWUR�GHOO¶XRPR�FRQ�'LR��QRQ�GLVWUXJJH�OD�UHDOWj�XPDQD��PD�OD�VDOYD�H�OD
FRPSOHWD���ID�XQD�OXQJD�FLWD]LRQH�GHO�FDUGLQDOH�IUDQFHVH�-XOHV�6DOLqJH��FKH
DQGUHEEH�VRWWRSRVWD�D�FKL�FRQ�WURSSD�QDWXUDOH]]D�VL�q�LQQDPRUDWR�GHOO¶XPDQR�
FRPSUHVR��DSSXQWR��TXHOOR�GHO�FDQWDXWRUH�JHQRYHVH��©&RQ�O¶HVSUHVVLRQH�µTXHVWR�q
XPDQR¶�±�ULSRUWD�5DW]LQJHU���RJJL�VL�JLXVWLILFD�WXWWR��6L�FHUFD�LO�GLYRU]LR��q�XPDQR��6L
EHYH��q�XPDQR�>«@�6L�VFLXSD�OD�SURSULD�JLRYLQH]]D�QHO�YL]LR��q�XPDQR��6L�q�JHORVL��q
XPDQR��>«@��1RQ�HVLVWH�QHVVXQ�YL]LR�FKH�QRQ�VL�JLXVWLILFKL�FRQ�TXHVWD�IRUPXOD��&RQ�LO
WHUPLQH�µXPDQR¶�VL�FDUDWWHUL]]D�FRVu�FLz�FKH�GL�SL��FDGXFR�H�PHVFKLQR�HVLVWH
QHOO¶XRPR��$�YROWH�GLYHQWD�DGGLULWWXUD�VLQRQLPR�GL�EHVWLDOHª�

3HU�FRQFOXGHUH�SRL�FRVu��©&KH�EL]]DUUR�PRGR�GL�HVSULPHUVL��/¶XPDQR�q�SURSULR
TXHOOR�FKH�FL�GLVWLQJXH�GDOOD�EHVWLD��8PDQR�q�O¶LQWHOOHWWR��LO�FXRUH��OD�YRORQWj��OD
FRVFLHQ]D��OD�VDQWLWj��4XHVWR�q�XPDQRª��1RQ�VXFFHGHUj��PD�OD�VSHUDQ]D�q�FKH�LO
FRPELQDWR�GLVSRVWR�GHOOH�SDUROH�GL�0DVVLPR�%XEROD�H�GHOOD�FRSSLD�5DW]LQJHU�6DOLqJH
SRVVD�DOPHQR�SURFDVWLQDUH�O¶XVFLWD�HGLWRULDOH�GHOO¶HQQHVLPR�³9DQJHOR�VHFRQGR�'H
$QGUp´�

$�)DEUL]LR�'H�$QGUp��SRHWD�FKH�FRQWLQXD�DG�DWWUDYHUVDUH�OH�JHQHUD]LRQL�FRQ��OD
IRU]D�HYRFDWLYD�GHOOD�VXD�VFULWWXUD��GREELDPR�VROR�JUDWLWXGLQH��0D�XQD�JUDWLWXGLQH
DUWLVWLFD��$G�XQD�VXD�FDQ]RQH��³$QLPH�VDOYH´��LO�FDQWDXWRUH�DIILGz�XQD�VRUWD�GL
GRPDQGD�WHVWDPHQWR��©4XDOH�VDUj�OD�PDQR�FKH�LOOXPLQD�OH�VWHOOH"ª��6LDPR�FHUWL�FKH
RUD�FRQRVFHUj�OD�ULVSRVWD�


